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A. Call to Order

B. Roll Call

C. Invocation

UNIVERSITY OF
JOUISIANA

S YSTEM

Dr. Randy Moffett
President

BOARD OF SUPERVISORS
FOR THE UNIVERSITY OF LOUISIANA SYSTEM
NOTICE OF MEETING AND AGENDA
8:30 a.m., Friday, August 26,2011**
Claiborne Building Conference Center

Auditorium, Room 100, “The Louisiana Purchase Room

1201 North Third Street

Baton Rouge, Louisiana

»

D. Approval of June 24, 2011 Meeting Minutes

E. REPORT OF ACADEMIC AND STUDENT AFFAIRS COMMITTEE

70

Board of Supervisors
Mr. Winfred F. Sibille
Chair

Mr. D, Wayne Parker
Vice Chair

Mr. Russell L. Mosely

Parliamentarian

. Grambling State University’s request for approval of a proposed reorganization of Division of
Academic Affairs.

2. Louisiana Tech University’s request for approval of a Proposal for a Bachelor of Science in Cyber

Engineering.

3. Louisiana Tech University’s request for approval of a Letter of Intent for a Doctor of Philosophy
(Ph.D.) degree program in Molecular Sciences and Nanotechnology.

4. Nicholls State University’s request for approval to award an Honorary Doctorate of Commerce
(D.Com.) to Mr. John D. Folse at the Fall 2011 Commencement Exercises.

5. Northwestern State University’s request for approval to award an Honorary Doctorate of Humane

Letters to Mr. Earl J. Barbry, St. at the Fall 2011 Commencement Exercises.

%% Executive Session, pursuant (o R.S. 42:6.1, may be required.
Persons wishing to make public comment on any item on the agenda should complete a Public Comment Card and register with the
Assistant to the Board.

Lowistana Tech Universivy
University  Southeasters Loui

ivleNeese Stare Universicy

University of Logisiana at Monroe
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9.

University of Louisiana at Lafayette’s request for approval of a Proposal for a Ph.D. in Systems
Engineering.

University of Louisiana at Monroe’s request for approval of Cooperative Endeavor Agreements
with four international universities.

University of Louisiana System’s request for approval of System Universities’ 2011-12 Promotions
in Faculty Rank and Recommendations for Tenure.

Other Business

F. REPORT OF ATHLETIC COMMITTEE

1.

6.

Southeastern Louisiana University’s request for approval of a contract with Mr. Jay Artigues,
Head Baseball Coach, effective June 1, 2011.

Southeastern Louisiana University’s request for approval of a contract with Mr. Tim Baldwin,
Head Golf Coach, effective June 1, 2011.

Southeastern Louisiana University’s request for approval of a contract with Ms. Lori Davis Jones,
Women’s Basketball Head Coach, effective June 1, 2011.

University of Louisiana at Monroe’s request for approval of its complimentary ticket policy.

University of Louisiana System’s report of significant athletic activities for the period of June 14 to
August 13, 2011.

Other Business

G. REPORT OF AUDIT COMMITTEE

I.

University of Louisiana System’s request for acceptance of Fiscal Year 2010-11 Financial and
Compliance Representation Letters.

Louisiana Tech University

Nicholls State University
Northwestern State University
Southeastern Louisiana University
University of Louisiana at Lafayette

o a0 ow

University of Louisiana System’s report on internal and external audits submitted for the period of
June 14 to August 12, 2011.

Other Business



Board of Supervisors for the
University of Louisiana System Agenda
August 26, 2011

Page 3

H. REPORT OF FACILITIES PLANNING COMMITTEE

[

1.

Louisiana Tech University’s request for approval to name Hideaway Park the Garland Gregory
Hideaway Park.

McNeese State University’s request for approval to enter into a Ground Lease Agreement and
Agreement to Lease with Option to Purchase with Cowboy Facilities, Inc. to develop and construct a

parking garage on the campus.

Nicholls State University’s request for approval to name the Drilling Fluids Laboratory in honor of
the late John L. “Bubba” Hale.

Nicholls State University’s request for approval to name 310 Gouaux Hall in honor of the late
Harold C. “Charlie” Poche, Jr.

Northwestern State University’s request for approval to name the NSU Multi-Purpose Pavilion.

University of Louisiana at Lafayette’s request for ratification of the Crowne Plaza Lease for
Emergency Student Housing.

University of Louisiana at Lafayette’s request for approval to demolish two (2) residential
facilities, Mildred Street House A and Mildred Street House B.

University of Louisiana at Monroe’s request for approval to name the Administration Building the
George T. Walker Building.

University of Louisiana System’s request for approval of Fiscal Year 2012-13 Capital Outlay
Budget Request and Institutions’ Five-Year Capital Outlay Plans.

10. Other Business

REPORT OF FINANCE COMMITTEE

1.

Nicholls State University’s request for approval to enter into an Affiliation Agreement with Friends
of the Louisiana Center for Women and Government, Inc.

. Nicholls State University’s request for approval to enter into a Cooperative Endeavor Agreement

with the South Louisiana Economic Council.

. Southeastern Louisiana University’s request for approval of a contract rate for Early Start

Program.

Southeastern Louisiana University’s request for approval to refund the Student Recreation and
Activity Center Revenue Bonds.
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6.

University of Louisiana System’s request for approval of Fiscal Year 2011-12 Operating Budgets,
including organizational charts, undergraduate/graduate mandatory attendance fees, and
scholarships.

Other Business

J. REPORT OF PERSONNEL COMMITTEE

1.

8.

Grambling State University’s request for approval to appoint Mr. Aaron James as Interim Athletic
Director, effective July 1, 2011.

Louisiana Tech University’s request for approval to appoint Dr. Donald P. Kaczvinsky as Dean of
the College of Liberal Arts, effective September 1, 2011.

. McNeese State University’s request for approval to appoint Dr. Banamber Mishra as Interim Dean

of the College of Business, effective August 10, 2011.

Nicholls State University’s request for approval to continue the appointment of Dr. J. Steven Welsh
as Interim Dean of the College of Education, effective July 1, 2011.

Nicholls State University’s request for approval to appoint Dr. John Doucet as Interim Dean of the
College of Arts and Sciences, effective July 1, 2011.

University of Louisiana at Lafayette’s request for approval to continue the appointment of Mr.
Ken Ardoin as Interim Vice President for University Advancement, effective July 1, 2011.

University of Louisiana at Lafayette’s request for approval to appoint Dr. David Breaux as Dean
of the Graduate School, effective August 1, 2011.

Other Business

K. SYSTEM PRESIDENT’S BUSINESS

1.

2.

Personnel Actions
System President’s Report

University of Louisiana System’s proposed revision to Board Rules, Chapter I1I. Faculty and Staff,
Section XIII. Emeritus Titles.

University of Louisiana System’s proposed revision to Board Rules, Chapter IV. Finance and
Business, Section V. Student Fees, K. Self-Assessed Fees.

Other Business
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.. BOARD CHAIR’S BUSINESS
I. Board Chair’s Report
2. Other Business

M. Other Business

N. Adjournment



MINUTES
BOARD OF SUPERVISORS FOR THE
UNIVERSITY OF LOUISIANA SYSTEM
AUGUST 26, 2011

Call to Order

Mr. Winfred Sibille called to order the regular meeting of the Board of Supervisors for the University
of Louisiana System in Room 100, the “Louisiana Purchase Room,” Claiborne Conference Center,
1201 North Third Street, Baton Rouge, Louisiana at 8:39 a.m.

Roll Call

The roll was called.

PRESENT
Mr. Paul Aucoin Mr. John Lombardo
Mr. Andre Coudrain Mr. Jimmy Long, Sr.
Mr. Edward Crawford II1 Mr. Jimmie “Beau” Martin, Jr.
Mr. Jimmy Faircloth Mr. Russell Mosely
Mr. David Guidry Mr. D. Wayne Parker
Mr. E. Gerald Hebert Mr. Winfred Sibille
Ms. Renee Lapeyrolerie
ABSENT

Mr. Louis Lambert

Mr. John LeTard

Mr. Carl Shetler
Also present for the meeting were the following: System President Randy Moffett, System staff,
administrators and faculty representatives from System campuses, Attorney Linda Clark, interested
citizens, and representatives of the news media.
Invocation

Mr. Parker gave the invocation.

Approval of June 24, 2011 Meeting Minutes

Upon motion of Mr. Faircloth, seconded by Mr. Martin, the Board unanimously approved the minutes
of the June 24, 2011 Board Meeting Minutes.

Upon motion of Mr. Long, seconded by Mr. Mosely, the Board unanimously voted to suspend the
rules in order to dispense with Committee deliberations and allow the Board as a whole to consider all
items of business.
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Academic and Student Affairs

E.l.

E.2.

E.3.

E.4.

E.5.

Grambling State University’s request for approval of a proposed reorganization of Division of
Academic Affairs.

Upon motion of Mr. Parker, seconded by Mr. Guidry, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves Grambling State University's request for approval of a
proposed reorganization of Division of Academic Affairs.

Louisiana Tech University’s request for approval of a Proposal for a Bachelor of Science in
Cyber Engineering.

Upon motion of Mr. Parker, seconded by Mr. Sibille, the Board unanimously voted to approve
the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves Louisiana Tech University's request for approval of a
Proposal for a Bachelor of Science in Cyber Engineering.

Louisiana Tech University’s request for approval of a Letter of Intent for a Doctor of
Philosophy (Ph.D.) degree program in Molecular Sciences and Nanotechnology.

Upon motion of Mr. Parker, seconded by Mr. Hebert, the Board unanimously voted to approve
the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves Louisiana Tech University’s request for approval of a
Letter of Intent for a Doctor of Philosophy (Ph.D.) degree program in Molecular Sciences and
Nanotechnology.

Nicholls State University’s request for approval to award an Honorary Doctorate of
Commerce (D.Com.) to Mr. John D. Folse at the Fall 2011 Commencement Exercises.

Upon motion of Mr. Guidry, seconded by Mr. Aucoin, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves Nicholls State University's request for approval to
award an honorary Doctorate of Commerce (D.Com.) to Mr. John D. Folse at the Fall 2011
Commencement Exercises.

Northwestern State University’s request for approval to award an Honorary Doctorate of
Humane Letters to Mr. Earl J. Barbry, Sr. at the Fall 2011 Commencement Exercises.
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Upon motion of Mr. Guidry, seconded by Mr. Sibille, the Board unanimously voted to
approve the adoption of the following resolution.
NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves Northwestern State University’s request for approval to
award an Honorary Doctorate of Humane Letters to My. Earl J. Barbry, Sr. at the Fall 2011
Commencement Exercises.

E.6.  University of Louisiana at Lafayette’s request for approval of a Proposal for a Ph.D. in
Systems Engineering.
Upon motion of Mr. Sibille, seconded by Mr. Parker, the Board unanimously voted to approve
the adoption of the following resolution.
NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves University of Louisiana at Lafayette’s request for
approval of a Proposal for a Ph.D. in Systems Engineering.

E.7.  University of Louisiana at Monroe’s request for approval of Cooperative Endeavor .
Agreements with four international universities.
Upon motion of Mr. Parker, seconded by Mr. Aucoin, the Board unanimously voted to
approve the adoption of the following resolution.
NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves University of Louisiana at Monroe’s request for
approval of Cooperative Endeavor Agreements with four international universities.

E.8.  University of Louisiana System’s request for approval of System Universities’ 2011-12
Promotions in Faculty Rank and Recommendations for Tenure.
Upon motion of Mr. Mosely, seconded by Mr. Aucoin, the Board unanimously voted to
approve the adoption of the following resolution.
NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves the System Universities' 2011-12 Promotions in Faculty
Rank and Recommendations for Tenure.

F. Athletic
F.1.  Southeastern Louisiana University’s request for approval of a contract with Mr. Jay Artigues,

Head Baseball Coach, effective June 1, 2011.

Upon motion of Mr. Coudrain, seconded by Mr. Martin, the Board unanimously voted to
approve the adoption of the following resolution.
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F.2.

F.3.

F.4.

F.5.

Audit

G.1.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves Southeastern Louisiana University’s request for
approval of a contract with Mr. Jay Artigues, Head Baseball Coach, effective April 1, 2011.

Southeastern Louisiana University’s request for approval of a contract with Mr. Tim Baldwin,
Head Golf Coach, effective June 1, 2011.

Upon motion of Mr. Coudrain, seconded by Mr. Martin, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves Southeastern Louisiana University’s request for
approval of a contract with Mr. Tim Baldwin, Head Golf Coach, effective June 1, 2011.

Southeastern Louisiana University’s request for approval of a contract with Ms. Lori Davis
Jones, Women’s Basketball Head Coach, effective June 1, 2011.

Upon motion of Mr. Coudrain, seconded by Mr. Martin, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves Southeastern Louisiana University’s request for
approval of a contract with Ms. Lori Davis Jones, Women's Basketball Head Coach, effective
June 1, 2011.

University of Louisiana at Monroe’s request for approval of its complimentary ticket policy.

Upon motion of Mr. Parker, ‘seconded by Mr. Guidry, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves University of Louisiana at Monroe’s request for
approval of a complimentary ticket policy.

University of Louisiana System’s report of significant athletic activities for the period of June
14 to August 13, 2011.

Mr. Robbie Robinson, Vice President for Business and Finance, presented the report. No action
was required by the Board as it was a report only.

University of Louisiana System’s request for acceptance of Fiscal Year 2010-11 Financial and
Compliance Representation Letters.

a. Louisiana Tech University
b. Nicholls State University
¢. Northwestern State University
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G.2.

d. Southeastern Louisiana University
e. University of Louisiana at Lafayette

Upon motion of Mr. Crawford, seconded by Mr. Coudrain, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University of
Louisiana System hereby accepts Fiscal Year 2010-2011 Financial and Compliance
Representation Letters for Louisiana Tech University, Nicholls State University, Northwestern
State University, Southeastern Louisiana University, and University of Louisiana at Lafayette.

University of Louisiana System’s report on internal and external audits submitted for the
period June 14 to August 12, 2011.

Mr. Robbie Robinson, Vice President for Business and Finance, presented the report. No action
was required by the Board as it was a report only.

Mr. Robinson gave a brief report on Grambling State University’s audit findings and said he
would further update the Board at the October meeting.

Facilities Planning

Upon motion of Mr. Sibille, seconded by Mr. Martin, the Board unanimously voted to add one item of
Other Business.

H.1.

H.2.

Louisiana Tech University’s request for approval to name Hideaway Park the “Garland Gregory
Hideaway Park.”

Upon motion of Mr. Parker, seconded by Mr. Sibille, Board unanimously voted to approve the
adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University of
Louisiana System hereby approves Louisiana Tech University's request for approval to name
Hideaway Park the “Garland Gregory Hideaway Park.”

McNeese State University’s request for approval to enter into a Ground Lease Agreement and
Facilities Lease with Cowboy Facilities. Inc., a 501(¢)3 not-for-profit corporation, to develop and
construct a parking garage on the University’s campus.

Upon motion of Mr. Mosely, seconded by Mr. Hebert, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves McNeese State University’s request for approval to
enter into a Ground Lease Agreement and Facilities Lease with Cowboy Facilities, Inc., a
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H.3.

H.4.

H.S.

H.6.

501(c)3 not-for-profit corporation, to develop and construct a parking garage on the
University's campus.

BE IT FURTHER RESOLVED, that McNeese State University shall obtain final review from
UL System staff, legal counsel, and shall secure all other appropriate approval from
agencies/parties of processes, documents, and administrative requirements prior to execution
of documents.

BE IT FURTHER RESOLVED, that Dr. Randy Moffett, President of the University of
Louisiana System, and/or the President of McNeese State University are hereby designated
and authorized to execute any and all documents necessary to execute said lease.

AND FURTHER, that McNeese State University will provide the System office with copies of
all final executed documents for Board files.

Nicholls State University’s request for approval to name the Drilling Fluids Laboratory in honor
of the late Johnson L. “Bubba’ Hale.

Upon motion of Mr. Hebert, seconded by Mr. Aucoin, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves Nicholls State University’s request to name the Drilling
Fluids Laboratory in honor of the late Johnson L. “Bubba” Hale.

Nicholls State University’s request for approval to name 310 Gouaux Hall in honor of the late
Harold C. “Charlie” Poché, Jr. :

Upon motion of Mr. Sibille, seconded by Mr. Aucoin, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University of
Louisiana System hereby approves Nicholls State University’s request for approval to name 310
Gouaux Hall in honor of the late Harold C. “Charlie” Poché, Jr.

Northwestern State University’s request for approval to name the NSU Multi-Purpose
Pavilion “Collins Pavilion.”

Upon motion of Mr. Long, seconded by Mr. Coudrain, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves Northwestern State University's request for approval to
name the NSU Multi-Purpose Pavilion “Collins Pavilion.”

University of Louisiana at Lafayette’s request _for ratification of the Crowne Plaza Lease for
Emergency Student Housing.
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H.7.

H.8.

H.9.

H.10.

Upon motion of Mr. Sibille, seconded by Mr. Hebert, the Board unanimously voted to approve
the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves University of Louisiana at Lafayette's request for
ratification of the Crowne Plaza Lease for Emergency Student Housing.

University of Louisiana at Lafayette’s request for approval to demolish two (2) residential
facilities, Mildred Street House A and Mildred Street House B.

Upon motion of Mr. Sibille, seconded by Mr. Coudrain, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves University of Louisiana at Lafayette’s request for
approval to demolish two (2) residential facilities, Mildred Street House A and Mildred Street
House B.

BE IT FURTHER RESOLVED, that University of Louisiana at Lafayette shall obtain final
reviews from UL System staff, legal counsel, and all other appropriate agencies/parties, of
processes, documents, and administrative requirements.

University of Louisiana at Monroe’s request for approval to rename the Administration
Building “George T. Walker Hall.”

Upon motion of Mr. Hebert, seconded by Mr. Long, the Board unanimously voted to approve
the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves University of Louisiana at Monroe’s request for
approval to rename the Administration Building “George T. Walker Hall.”

University of Louisiana System’s request for approval of Fiscal Year 2012-13 Capital Outlay
Budget Request and Institutions’ Five-Year Capital Outlay Plans.

Upon motion of Mr. Sibille, seconded by Mr. Coudrain, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves the Fiscal Year 2012-13 Capital Outlay Budget Request
and Five-Year Capital Outlay Plans.

Mrs. Renee Lorio, Facilities Planning Coordinator, outlined the Capital Outlay process for the
Board Members. ’

Other Business: Louisiana Tech University’s request to execute a land swap and to make
payment to Lincoln Land, LLC in the amount of $6,500 from self-generated funds.
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Upon motion of Mr. Coudrain, seconded by Mr. Parker, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves Louisiana Tech University’s request to execute a land

swap and to make payment to Lincoln Land, LLC in the amount of $6,500 from self-generated
funds.

BE IT FURTHER RESOLVED, that Dr. Daniel D. Reneau, President of Louisiana Tech
University, is hereby designated and authorized to execute any and all documents necessary to
execute the property exchange.

BE IT FURTHER RESOLVED, that Louisiana Tech University shall return to the Board
for approval to demolish the two structures once acquired through land swap.

BE IT FURTHER RESOLVED, that Louisiana Tech University shall obtain final review
from UL System staff, legal counsel, and shall secure all other appropriate approvals from
agencies/parties of processes, documents, and administrative requirements.

AND FURTHER, that Louisiana Tech University will provide the System office with copies of
all final executed documents for Board files.

Finance

L1

1.3.

Nicholls State University’s request for approval to enter into an Affiliation Agreement with
Friends of the Louisiana Center for Women and Government, Inc.

Upon motion of Mr. Aucoin, seconded by Mr. Lombardo, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves Nicholls State University’s request for approval to enter
into an Affiliation Agreement with Friends of the Louisiana Center for Women and
Government, Inc.

Nicholls State University’s request for approval to enter into a Cooperative Endeavor
Agreement with the South Louisiana Economic Council.

Upon motion of Mr. Aucoin, seconded by Mr. Martin, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves Nicholls State University's request to enter into a
cooperative endeavor agreement with South Louisiana Economic Council, Inc.

Southeastern Louisiana University’s request for approval of a contract rate for Early Start
Program.
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L4.

L.5.

Upon motion of Mr. Lombardo, seconded by Mr. Crawford, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves Southeastern Louisiana University's request for
approval of a contract rate for Early Start Program.

Southeastern Louisiana University’s request for approval to refinance the Student Recreation
and Activity Center Revenue Bonds.

Upon motion of Mr. Guidry, seconded by ‘Mr. Crawford, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves Southeastern Louisiana University's request for
approval to refinance the Student Recreation and Activity Center Revenue Bonds.

University of Louisiana System’s request for approval of Fiscal Year 2011-12 Operating

Budgets, including organizational charts, undergraduate/graduate mandatory attendance fees,
and scholarships.

Dr. Edwin Litolff, Assistant Vice President for Budget and Finance, provided a powerpoint
presentation of the 2011-12 Operating Budget for the University of Louisiana System.

Upon motion of Mr. Hebert, seconded by Mr. Mosely, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University of
Louisiana System hereby approves Fiscal Year 2011-12 Operating Budgets, including
organizational charts, undergraduate/graduate mandatory attendance fees, and scholarships.

Personnel

J.L

J.2.

Grambling State University’s request for approval to appoint Mr. Aaron James as Interim Athletic
Director, effective July 1, 2011.

Upon motion of Mr. Parker, seconded by Mr. Crawford, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves Grambling State University's request to appoint Mr.
Aaron James as Interim Athletic Director, effective July 1, 2011.

Louisiana Tech University’s request for approval to appoint Dr. Donald P. Kaczvinsky as
Dean of the College of Liberal Arts, effective September 1, 2011.

Upon motion of Mr. Aucoin, seconded by Mr. Crawford, the Board unanimously voted to
approve the adoption of the following resolution.
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J.3.

J4.

J.5.

J.6.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves Louisiana Tech University's request for approval to
appoint Dr. Donald P. Kaczvinsky as Dean of the College of Liberal Arts, effective September
1,20!11.

Dr. Kaczvinsky was present at the meeting and thanked the Board for the appointment.

McNeese State University’s request for approval to appoint Dr. Banamber Mishra as Interim
Dean of the College of Business, effective August 10, 2011.

Upon motion of Mr. Coudrain, seconded by Mr. Lombardo, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves McNeese State University’s request for approval fo
appoint Dr. Banamber Mishra as Interim Dean of the College of Business, effective August
20, 2011.

Nicholls State University’s request for approval to appoint Dr. J. Steven Welsh as Interim
Dean of the College of Education, effective July 1, 2011.

Upon motion of Mr. Guidry, seconded by Mr. Crawford, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves Nicholls State University's request to appoint Dr. J.
Steven Welsh as Interim Dean of the College of Education, effective July 1, 2011.

Dr. Welsh was introduced to the Board and he said he looked forward to working with the
University in the interim position.

Nicholls State University’s request for approval to appoint Dr. John Doucet as Interim Dean of
the College of Arts and Sciences, effective July 1, 2011,

Upon motion of Mr. Aucoin, seconded by Mr. Martin, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves Nicholls State University’s request for approval to
appoint Dr. John Doucet as Interim Dean of the College of Arts and Sciences, effective July 1,
2011.

Dr. Doucet thanked the Board for approving his interim appointment.

University of Louisiana at Lafayette’s request for approval to continue the appointment of Mr.
Ken Ardoin as Interim Vice President for University Advancement, effective July 1, 2011,
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Upon motion of Mr. Coudrain, seconded by Mr. Guidry, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves University of Louisiana at Lafayette’s request for
approval to continue the appointment of Mr. Ken Ardoin as Interim Vice President for
University Advancement, effective July 1, 201 1.

University of Louisiana at Lafayette’s request for approval to appoint Dr. David Breaux as
Dean of the Graduate School, effective August 1, 2011.

Upon motion of Mr. Sibille, seconded by Mr. Parker, the Board unanimously voted to approve
the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves University of Louisiana at Lafayette’s request for
approval to appoint Dr. David Breaux as Dean of the Graduate School, effective August 1,

Dr. Breaux was introduced to the Board. He said he was excited to part of the team at
University of Louisiana at Lafayette.

Dr. Randy Moffett, System President, reported that System staff reviewed the personnel
actions, and staff recommends approval.

Upon motion of Mr. Martin, seconded by Mr. Lombardo, the Board voted unanimously to
approve the System personnel actions.

Dr. Moffett noted the following personnel actions for the System office: title change for Dr.
Edwin Litolff to Assistant Vice President for Budget and Finance and title change for Mrs.
Renee Lorio as Facilities Planning Coordinator.

Dr. Moffett also introduced Mr. Bruce Janet as the recently selected Director for Internal and
External Audit. Mr. Janet thanked the Board for his appointment and said he looked forward
to working with the Board, System office staff, and campuses.

J.7.
2011.
K. System President’s Business
K.1. Personnel Actions
K.2. System President’s Report
K.3

University of Louisiana System’s proposed revision to Board Rules, Chapter IIl. Faculty and
Staff,_ Section XIII. Emeritus Titles.

Upon motion of Mr. Guidry, seconded by Mr. Mosely, the Board voted unanimously to
approve the proposed revision to Board Rules, Chapter III. Faculty and Staff, Section XIII.
Emeritus Titles.
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K.4.

K.5.

University of Louisiana System’s proposed revision to Board Rules, Chapter IV. Finance and
Business, Section V. Student Fees, K. Self-Assessed Fees.

Upon motion of Mr. Faircloth, seconded by Ms. Lapeyrolerie, the Board voted unanimously to
approve the proposed revision to Board Rules, Chapter IV. Finance and Business, Section V.
Student Fees, K. Self-Assessed Fees.

Other Business

Dr. Moffett said that an additional revision to Board Rules was included in their folders:
Board Rules, Chapter III. Faculty and Staff, Section II. Personnel Actions. This revision
involving interim appointments will be considered at the October meeting,.

Campus Highlights
Dr. Moffett updated the Board on the following two institutions.

Louisiana Tech University
e The Master of Architecture program was formally granted six-year accreditation by the
National Architectural Accrediting Board.
o ABET granted initial accreditation to the Bachelor of Science degree program in
Nanosystems Engineering,

Southeastern Louisiana University
o ABET granted six-year accreditation to the Bachelor of Science degree program in
Occupational Safety, Health and Environment.
e The American Chemical Society granted “continual approval” to the Bachelor of Science
degree program in Chemistry.

LA GRAD Act Update

Dr. Moffett stated that several of the System campuses have indicated that adjustments to their
targets may be necessary. The modified adjustments must be submitted to Board of Regents by
September 26, 2011, and Dr. Baldwin is working with campuses to review numbers.

As Chair of the Performance Assessment Committee, Ms. Renee Lapeyrolerie made the
following motion, seconded by Mr. Parker.

NOW, THEREFORE, BE IT RESOLVED, that, given the ongoing requirements associated
with the LA GRAD Act, the Board of Supervisors for the University of Louisiana System hereby

authorizes the System President to implement any related actions on behalf of the Board.

The Board unanimously voted to approve this motion.
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Student Service Project

Dr. Moffett acknowledged members of the Student Advisory Council who were in attendance at
the meeting. He said that the System-wide service initiative for this fall will involve raising
awareness and funding for St. Jude Children’s Research. Dr. Moffett recognized Mrs. Erica
Sherrard for her leadership with the students.

L. Board Chair’s Business

L.1.

Board Chair’s Report

Governance Commission

Mr. Sibille reported that the Governance Commission had held its initial meeting on August
19, with Mr. Greg Davis being elected as Chair of the Commission and Sean Reilly as Vice
Chair. Mr. Sibille said he was impressed with the report given by Dr. Aims McGuinness,
Senior Associate for the National Center for Higher Education Management Systems
(NCHEMS), as well as information from other higher education experts.

UNO Presidential Search

Mr. Sibille stated that he and Board members Aucoin, Lapeyrolerie, Martin, and Parker were
available on July 11 to attend the Governor’s signing ceremony related to the transfer of UNO
to the UL System.

Mr. Sibille also informed the Board that he had appointed a Presidential Search Committee
including Mr. Aucoin, Mr. Coudrain, Mr. Guidry, Mr. Hebert, Ms. Lapeyrolerie, Mr.
Lombardo, Mr. Long, and Mr. Parker, with Mr. Sibille also serving. Dr. Moffett will be the
Committee’s non-voting chair. Dr. Neal Maroney will represent the UNO Faculty Senate.
SGA President John Mineo and community representatives Susan Hess and Gary Solomon
will serve as non-voting advisory members of the Committee.

Dr. Moffett advised the Board that the initial meeting of the Search Committee will be held on
Thursday, September 15, on the University of New Orleans campus. At 10:30 a.m. a brief
business meeting will convene, followed at 1:00 p.m. by a public forum. The public and all
Board members are encouraged to participate.

UNO Transition Issues

Dr. Moffett also mentioned that an institutional review process is being conducted to aid in the
search process as well as to give guidance to the next President of UNO when selected. Ms.
Jodi Mauroner is serving as System liaison for the Institutional Review, and Review Team
Consultants include: Dr. Gary Reichard, Mr. Robert Lovitt, and Dr. Rodney Smith. The
Consultants will be available on campus beginning September 26 and will conduct interviews
during that week. A completed report is expected by late October.
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Dr. Moffett said that the Substantive Change Report is due to SACS by September 29, and Dr.
Susan Krantz (UNO) and Dr. Bea Baldwin (UL System) are consulting together on the
project.

Other Business

Mr. Sibille reminded members that the December meeting date has been changed from December 1-2
to December 8-9, 2011 in Baton Rouge.

Mr. Sibille said that the next meeting of the Board will be October 27-28 in Baton Rouge.

On behalf of the Board, Mr. Paul Aucoin offered sincere condolences to Dr. Carroll Falcon and family
on the recent death of Dr. Falcon’s wife, Deanna.

Adjournment

There being no further business, upon motion of Mr. Parker, seconded by Mr. Long, the meeting
adjourned at 12:04 p.m.



BOARD OF SUPERVISORS FOR THE UNIVERSITY OF LOUISIANA SYSTEM

RESOLUTION

A RESOLUTION GRANTING AUTHORITY FOR THE ISSUANCE OF NOT
TO EXCEED FOUR MILLION DOLLARS ($4,000,0000 BOARD OF
SUPERVISORS FOR THE UNIVERSITY OF LOUISIANA SYSTEM
REVENUE REFUNDING BONDS (SOUTHEASTERN LOUISIANA
UNIVERSITY STUDENT RECREATION AND ACTIVITY CENTER
PROJECT), IN ONE OR MORE SERIES; ADOPTING A FORM OF NOTICE
OF INTENT TO ISSUE BONDS; MAKING APPLICATION TO THE STATE
BOND COMMISSION; AND OTHERWISE PROVIDING WITH RESPECT
THERETO.

WHEREAS, the Board of Supervisors (the “Board”) for the University of Louisiana
System (the "System") is authorized pursuant to Chapters 14 and 14-A of Title 39 (La. R.S.
39:1441 through 1456) and Section 3351A.(4) of Title 17 of the Louisiana Revised Statutes of
1950, as amended; Act 619 of the Regular Session of the Louisiana Legislature of 1954, Article
VII, Section 6(C), Article VII, Section 8 and Article VIII, Section 6 of the Louisiana
Constitution of 1974 (collectively, the "Act"), and other constitutional and statutory authority
supplemental thereto, to issue refunding bonds;

WHEREAS, the Board on behalf of the University is the successor to the Board of
Trustees for State Colleges and Universities, State of Louisiana as obligor on $7,690,000 Board
of Trustees for State Colleges and Universities, State of Louisiana, Revenue Bonds (Southeastern
Louisiana University Student Recreation and Activity Center Project) Series 1998 currently
outstanding in the approximate amount of $4,100,000 (the "Prior Bonds");

WHEREAS, there exists an opportunity to re-finance the Prior Bonds in order to provide
debt service savings;

WHEREAS, the Board now desires to authorize the incurrence of debt and the issuance
of its Revenue Refunding Bonds (Southeastern Louisiana University Student Recreation and
Activity Center Project), in one or more series, in an aggregate principal amount of not to exceed
Four Million Dollars ($4,000,000) (the “Bonds”) in the manner authorized and provided by the
Act for the purpose of, together with other moneys of the Board available therefor, if any (i)
providing funds to currently refund the Prior Bonds; (i1) funding a debt service reserve fund, if
necessary, and (iii) paying the costs of issuance of the Bonds (collectively, the “Project”);

WHEREAS, in connection with the issuance of the Bonds, the Board desires to authorize

the filing of an application with the Louisiana State Bond Commission requesting approval of the
issuance and sale of the Bonds in accordance with the Act; and
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WHEREAS, the Board desires to employ Bond Counsel and counsel to the Board in
connection with the issuance of the Bonds.

NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors for the University
of Louisiana System, as follows:

SECTION 1. For the purpose of providing funds to refund the Prior Bonds, fund
a debt service reserve fund, if necessary and pay the costs of issuance of the Bonds, the Board
hereby authorizes the issuance of not to exceed Four Million Dollars ($4,000,000) of its Revenue
Refunding Bonds (Southeastern State University Student Recreation Center and Activity Center
Project) in one or more series. The Bonds shall bear interest at a fixed rate not to exceed four and
one-half percent (4.50%) per annum, maturing not later than June 1, 2020. The acceptance of an
offer for the sale of the Bonds and the further details of the Bonds shall be established by the
bond resolution to be adopted by the Board.

SECTION 2. The Bonds shall be secured by and payable solely from revenue derived
by the University from Pledged Revenues defined as follows:

“Pledged Revenues” means (1) all revenue derived by the University from
the levy and collection of Pledged Student Fee; (2) any other student fees levied
and collected to pay for the Recreation Center Pledged to the payment of bonds
from time to time; (3) membership fees imposed by the University from time to
time on users of the Recreation Center other than University students. “Student
Fee” means the self assessed student fee approved by the Board on February 24,
1995 and by student referendum at the University on March 22, 1995. “Pledged
Student Fee” means that portion of the Student Fee equal to $25.00 per student
per regular semester and $12.50 per student per summer semester.

SECTION 3. The form of the Notice of Intent to Issue Bonds attached hereto as Exhibit
A is hereby approved with such changes as may be approved by Bond Counsel and counsel to
the Board. The Notice of Intent and this resolution (the "Resolution") shall be published in 7he
Advocate, Baton Rouge, Louisiana, being the official journal of the State, as provided by the Act.
For a period of thirty (30) days from the date of publication of the Notice of Intent and this
Resolution, any persons in interest shall have the right to contest the legality of this Resolution
and the legality of the issuance of the Bonds for any cause, after which time no one shall have
any cause or right of action to contest the legality of this Resolution or of any resolution
providing for the issuance of the Bonds for any cause whatsoever. If no suit, action or
proceeding is begun contesting the validity of the issuance of the Bonds within the prescribed
thirty (30) days, the authority to issue the Bonds and to provide for the payment and security
thereof, and the legality thereof and all of the provisions of this Resolution authorizing the
issuance of the Bonds shall be conclusively presumed, and no court shall have the authority to
inquire into such matters.

SECTION 4. The use of a Preliminary Official Statement relative to the marketing of
the Bonds and any necessary attachments thereto are hereby approved.

SECTION 5. The Board hereby designates the investment banking firm of Morgan
Keegan & Company, Inc. (the "Underwriter") to work with the University on the refunding of
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the Prior Bonds, being familiar with the issues involved in this refunding and are therefore
designated and approved as Underwriter of the Bonds to submit a purchase offer therefor.

SECTION 6. It is recognized, found and determined that a real necessity exists for the
employment of Bond Counsel in connection with the issuance of the Bonds and accordingly,
Jones Walker, Waechter, Poitevent, Carrére & Denégre, L.L.P., Baton Rouge, Louisiana, is
hereby employed as Bond Counsel to the Board to do and to perform comprehensive, legal and
coordinate professional work with respect to the issuance and sale of the bonds. Bond Counsel
shall (i) prepare and submit to the Board for adoption all of the proceedings incidental to the
authorization, issuance, sale and delivery of the Bonds, (ii) counsel and advise the Board with
respect to the issuance and sale of the Bonds, and (iii) furnish its opinion covering the legality of
the issuance thereof. The fee for bond counsel services to be paid Bond Counsel from Bond
proceeds shall be an amount not to exceed the Attorney General’s then current Bond Counsel
Fee Schedule and other guidelines for comprehensive, legal and coordinate professional work in
the issuance of revenue bonds applied to the actual aggregate principal amount issued, sold,
delivered and paid for at the time such Bonds are delivered, together with the reimbursement of
out-of-pocket expenses incurred and advanced in connection with the issuance of the Bonds, said
fee to be payable out of Bond proceeds subject to the Attorney General’s written approval of said
employment and fee as required by the Act.

SECTION 7. It is recognized and agreed that a real necessity exists for the employment
of special counsel to serve as counsel to the Board to supervise the issuance of the Bonds and
accordingly DeCuir, Clark & Adams, L.L.P., Baton Rouge Louisiana, is hereby employed for
such purposes. The fee to be paid for such services shall be an amount computed hourly, not to
exceed the Attorney General’s maximum hourly rates, together with reimbursement of out-of-
pocket expenses incurred and advanced in connection with the issuance of the Bonds, and shall
be payable by the Board from the proceeds of the Bonds.

SECTION 8. The Board does hereby authorize the filing of an application with the
Louisiana State Bond Commission requesting approval of the issuance of the Bonds. By virtue
of applicant/issuer’s application for, acceptance and utilization of the benefits of the Louisiana
State Bond Commission's approval(s) resolved and set forth herein, it resolves that it understands
and agrees that such approval(s) are expressly conditioned upon, and it further resolves that it
understands, agrees and binds itself, its successors and assigns to, full and continuing compliance
with the "State Bond Commission Policy on Approval of Proposed Use of Swaps, or other forms
of Derivative Products Hedges, Etc.", adopted by the Commission on July 20, 2006, as to the
borrowing(s) and other matter(s) subject to the approval(s), including subsequent application and
approval under said Policy of the implementation or use of any swap(s).

SECTION 9. Any of the President of the University, the Chairman of the Board, Vice
Chairman of the Board or the System President, or their designee (each an “Authorized Officer”),
is hereby authorized to do all things necessary, on the advice of Bond Counsel, to effectuate and
implement this Resolution, including the publications as required by the Act.

SECTION 10. This Resolution does hereby incorporate by reference as though fully set
out herein the provisions and requirements of the Act.

SECTION 11. This Resolution is effective immediately upon adoption.
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Whereupon the resolution was adopted this 26™ day of August, 2011 as follows:

YEAS:  Mr. Paul Aucoin Mr. John Lombardo
Mr. Andre Coudrain Mr. Jimmy Long, Sr.
Mr. Edward Crawford III Mr. Jimmie “Beau” Martin, Jr.
Mr. Jimmy Faircloth Mr. Russell Mosely
Mr. David Guidry Mr. D. Wayne Parker
Mr. E. Gerald Hebert Mr. Winfred Sibille

Ms. Renee Lapeyrolerie

NAYS: None

ABSENT: Mr. Louis Lambert
Mr. John LeTard
Mr. Carl Shetler

(Other items not pertinent hereto are omitted)

BOARD OF SUPERVISORS FOR THE
UNIVERSITY OF LOUISIANA SYSTEM

By s L AL
Winfred Sibille
Chairman

{B0744175.3} 4 ULS Resolution / SLU Refunding



FORM OF NOTICE OF INTENTION TO ISSUE BONDS

Notice is hereby given that pursuant to Chapters 14 and 14-A of Title 39 (La. R.S.
39:1444 through 1456, inclusive) and Section 3351A.(4) of Title 17 of the Louisiana Revised
Statutes of 1950, as amended, Act 619 of the Regular Session of the Louisiana Legislature of
1954, and Article VII, Section 6(c) and Article VIII, Section 6 of the Louisiana Constitution of
1974, the Board of Supervisors for the University of Louisiana System (the “Board”) intends,
pursuant to a resolution adopted August 26, 2011 (the “Resolution”) to issue not to exceed
$4,000,000 of its Revenue Refunding Bonds (Southeastern Louisiana University Student
Recreation and Activity Center Project) in one or more series (the “Bonds”) for the purpose of
providing funds to (i) currently refund the $4,100,000 outstanding of Board of Trustees for State
Colleges and Universities, State of Louisiana Revenue Bonds (Southeastern Louisiana
University Student Recreation and Activity Center Project), Series 1998; (ii) fund a debt service
reserve fund, if necessary, and (iii) pay the costs of issuance of the Bonds. The Bonds will not
constitute a general obligation or indebtedness or pledge of the general credit of the State of
Louisiana (the “State”), the Board, the University, or any other entity within the meaning of any
constitutional or statutory provision relating to the incurring of indebtedness. The Bonds are
payable solely from Pledged Revenues, defined as follows:

“Pledged Revenues” means (1) all revenue derived by the University from
the levy and collection of Pledged Student Fee; (2) any other student fees levied
and collected to pay for the Recreation Center Pledged to the payment of bonds
from time to time; (3) membership fees imposed by the University from time to
time on users of the Recreation Center other than University students. “Student
Fee” means the self assessed student fee approved by the Board on February 24,
1995 and by student referendum at the University on March 22, 1995. “Pledged
Student Fee” means that portion of the Student Fee equal to $25.00 per student
per regular semester and $12.50 per student per summer semester.

The Bonds upon original issuance will be dated; will be in fully registered form; will be
of the denomination; will mature not later than June 1, 2020; bear interest on such dates at an
interest rate not exceed four and one-half percent (4.50%) per annum; shall be subject to
redemption prior to maturity; and be subject to such other terms and conditions all as set forth in
a bond resolution of the Board and in the purchase agreement for the Bonds to be adopted
providing for such details.

At the election of the Board, the Bonds may be registered in book entry only form as
provided in the bond resolution, in which event, the provisions governing the book entry only
system shall apply to the Bonds.

Article VII, Section 8 of the Louisiana Constitution of 1974 provides that after 30 days
from the date of publication of notice of intention to issue bonds, such bonds shall be
conclusively presumed to be legal and no court shall have authority to inquire into the provisions
and proceedings relating to the authorization and issuance of said bonds. Said constitutional
provision further provides that bonds of the State shall not be invalid because of any irregularity
or defect in the proceedings or in the issuance and sale thereof and shall be incontestable in the
hands of a bona fide purchaser or holder.
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The Resolution adopted by the Board on August 26, 2011 is available for inspection at
the Office of the Board, 1201 N. Third St., Suite 7-300, Baton Rouge, Louisiana, between the
hours of 8:00 a.m. and 4:30 p.m. on weekdays.
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STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE

I, the undersigned System President on behalf of the Board of

Supervisors for the University of Louisiana System (the "Board"), do hereby certify that the
foregoing constitutes a true and correct copy of a resolution adopted by the Board on August 26,
2011, entitled:

“A RESOLUTION GRANTING AUTHORITY FOR THE ISSUANCE OF NOT
TO EXCEED FOUR MILLION ($4,000,000) BOARD OF SUPERVISORS FOR
THE UNIVERSITY OF LOUISIANA SYSTEM REVENUE REFUNDING
BONDS (SOUTHEASTERN LOUISIANA UNIVERSITY STUDENT
RECREATION AND ACTIVITY CENTER PROJECT), IN ONE OR MORE
SERIES; ADOPTING A FORM OF NOTICE OF INTENT TO ISSUE BONDS;
MAKING APPLICATION TO THE STATE BOND COMMISSION; AND
OTHERWISE PROVIDING WITH RESPECT THERETO”

which resolution was duly adopted by the Board; at a meeting duly called, noticed and held and
at which meeting a quorum was present and voting.

IN FAITH WHEREOF, witness my official signature and the impress of the official seal

of said Board on this the 26™ day of August, 2011.
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Claiborne Building Board of Supervisors

1201 North Third Street UNIVERSITY OF Mr. Winfred II)‘ Sibille
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T 225.342-6473 Dr. Randy Moffett

President Ar. Russell L. Mosely

Parliamentarian

BOARD OF SUPERVISORS
FOR THE UNIVERSITY OF LOUISIANA SYSTEM
NOTICE OF MEETING AND AGENDA
*1:00 p.m., Thursday, October 27,2011**
Claiborne Building Conference Center
Auditorium, Room 100, “The Louisiana Purchase Room”
1201 North Third Street
Baton Rouge, Louisiana

A. Call to Order

B. Roll Call

C. Invocation

D. Approval of August 26, 2011 Minutes

E. REPORT OF ACADEMIC AND STUDENT AFFAIRS COMMITTEE

1. McNeese State University’s request for approval of a Letter of Intent/Proposal for a web-based Post
Baccalaureate Certificate and a Graduate Certificate in Pump Reliability Engineering.

2. McNeese State University’s request for approval to grant an Honorary Doctorate of Humane
Letters to Mr. Robert Noland at the Fall 2011 Commencement Exercises.

3. McNeese State University’s request for conditional (one-year) approval to create the Center for
Advancement of Meat Production and Processing.

4. University of Louisiana at Lafayette’s request for approval of a Letter of Intent for a Master of
Science degree program in Criminal Justice.

*  Orimmediately upon adjournment of the previous Committee.

**  Executive Session, pursuant to R.S. 42:6.1, may be required.
Persons wishing to make public comment on any item on the agenda should complete a Public Comment Card and register with the
Assistant to the Board.
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7.

. University of Louisiana at Lafayette’s request for approval of a Letter of Intent for a Bachelor of

Arts degree program in Music.

University of Louisiana at Monroe’s request for conditional (one-year) approval to create the
Small Business Risk Management Institute.

Other Business

F. REPORT OF JOINT ATHLETIC AND AUDIT COMMITTEE

1.

10.

11.

Grambling State University’s request for approval to implement a revised Complimentary Ticket
Policy.

Louisiana Tech University’s request for approval of a contractual agreement between Head Men’s
Baseball Coach Wade Simoneaux, Louisiana Tech University, and the Louisiana Tech University
Foundation for the period July 1, 2011 through June 30, 2014.

. Louisiana Tech University’s request for approval of a contractual agreement between Head

Women’s Basketball Coach Teresa Weatherspoon, Louisiana Tech University, and the Louisiana
Tech University Foundation for the period July 1, 2011 through June 30, 2016.

McNeese State University’s request for approval of the employment agreement with Head
Men’s/Women’s Track Coach, Mr. Brendon James Gilroy, effective September 1, 2011.

McNeese State University’s request for approval of the employment agreement with Head Men’s
Golf Coach, Mr. Adrian Neel DeRouen, effective September 1, 2011.

McNeese State University’s request for approval of the employment agreement with Head
Women’s Golf Coach, Mr. Michael Edward Fluty, effective September 1, 2011.

McNeese State University’s request for approval of the employment agreement with Head
Women'’s Softball Coach, Mr. Michael J. Smith, effective September 1, 2011.

McNeese State University’s request for approval of the employment agreement with Head
Women’s Tennis Coach, Ms. Magali Risoleo, effective September 1, 2011.

McNeese State University’s request for approval of the employment agreement with Head Baseball
Coach, Mr. Terry Dale Burrows, effective September 1, 2011.

McNeese State University’s request for approval of the employment agreement with Head
Women’s Volleyball Coach, Mr. Terrence L. Gamble, effective September 1, 2011.

McNeese State University’s request for approval of the employment agreement with Head
Women’s Soccer Coach, Mr. Ronald P. Savoie, Jr., effective September 1, 2011.
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12.

14.

15.

16.

17.

Northwestern State University’s request for approval of two modifications to the contractual
agreement with Head Softball Coach, Mr. Donald Pickett.

. University of Louisiana at Lafayette’s request for approval to appoint Mr. Scott A. Farmer as

Athletic Director, effective October 1, 2011.

University of Louisiana at Monroe’s request for approval to establish Athletic Incentives for Head
Coaches.

University of Louisiana System’s report of significant athletic activities for the period of August 13
to October 14, 2011.

University of Louisiana System’s report on internal and external audits submitted for the period of
August 13 to October 14, 2011.

Other Business

G. REPORT OF FACILITIES PLANNING COMMITTEE

1.

7.

Louisiana Tech University’s request for approval to enter into a lease agreement with Louisiana
Tech Foundation, Inc. for improvements to the J.C. Love Baseball Stadium in Pat Patterson Park and
accept donations of improvements to the University.

Louisiana Tech University’s request for approval to demolish two structures, 1009 Nelson Avenue
and 603 Tech Drive.

Nicholls State University’s request for approval to name the sales laboratory in 209 Powell Hall the
“Republic Finance Sales Laboratory.”

Nicholls State University’s request for approval to name the theater in Talbot Hall the “Mary M.
Danos Theater.”

University of Louisiana at Monroe’s request for approval to demolish two structures, 604 and 606
McGuire Avenue.

University of Louisiana System’s request for approval to amend the FY 2012-13 Capital Outlay
Budget Request.

Other Business

H. REPORT OF FINANCE COMMITTEE

1.

Louisiana Tech University’s request for approval to enter into a Management Agreement with the
Louisiana Tech University Foundation for the exclusive promotion of designs, trademarks, service
marks, logographics, and symbols associated with the University.
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10.

11

12.

13.

Louisiana Tech University’s request for approval to exercise option for full redemption of the
Series 1972 Extension Use Fee Bonds.

. McNeese State University’s request for approval to establish a contract agreement for a unique fee

structure for the Post Baccalaureate Certificate and Graduate Certificate program in Pump Reliability
Engineering.

McNeese State University’s request for approval to enter into a Supplemental Ground Lease
Agreement and a Supplemental Facilities Lease Agreement with Cowboy Facilities, Inc. to allow the
refinancing of its Series 2001 Student Housing debt.

Nicholls State University’s request for approval to change the Boysie Family Endowed Chair in
Business Administration to three endowed professorships: The “Boysie” Bollinger Super Endowed
Professorship in Business, the Charlotte Bollinger Endowed Professorship in Business, and the
Andie Bollinger Endowed Professorship in Business.

Northwestern State University’s request for approval of Scholarship Reallocation.

Southeastern Louisiana University’s request for approval of a resolution authorizing and providing
for the incurring of debt and issuance of not to exceed $4,000,000 of revenue refunding bonds of the
Board of Supervisors for the University of Louisiana System on behalf of Southeastern Louisiana
University payable from self-assessed student fees for the purpose of currently refunding the
$7,690,000 Revenue Bonds (Southeastern Louisiana University Student Recreation and Activity
Center Project), Series 1998 issued by the Board; prescribing the form, fixing the details and
conditions of such revenue bonds and providing for the payment of the principal and interest thereon
and other matters in connection therewith.

University of Louisiana at Lafayette’s request for approval of an Affiliation Agreement between
University of Louisiana at Lafayette and University of Louisiana at Lafayette Alumni Association.

University of Louisiana at Lafayette’s request for approval to implement a new model for online
delivery of an RN to BSN degree.

University of Louisiana System’s request for approval of System Universities’ Applications for
base level GRAD Act Autonomies for 2011-12.

University of Louisiana System’s discussion of Fiscal Year 2010-11 fourth quarter financial reports
and ongoing assurances.

University of Louisiana System’s report on the year end financial status of alternatively financed
projects for the fiscal year ended June 30, 2011.

Other Business
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. REPORT OF PERSONNEL COMMITTEE

1.

(8]

4.

Nicholls State University’s request for approval to appoint Dr. Allayne “Laynie” Barrilleaux as
Vice President for Academic Affairs, effective October 28, 2011.

University of Louisiana at Monroe’s request for approval to appoint Dr. Stephen Richters as
Executive Vice President, effective September 1, 2011.

University of Louisiana at Monroe’s request for approval to appoint Dr. Eric Pani as Interim Vice
President for Academic Affairs, effective September 1, 2011.

Other Business

J. SYSTEM PRESIDENT’S BUSINESS

1.

2.

3.

4.

5.

Personnel Actions
System President’s Report

University of Louisiana System’s proposed revision to Board Rules, Chapter Ill. Faculty and Staff,
Section II. Personnel Actions.

University of Louisiana System’s request for approval of 2011-12 Shared Cost Schedule.

Other Business

K. BOARD CHAIR’S BUSINESS

1.

2.

3.

Board Chair’s Report
Appointment of Nominating Committee for 2012 Board Officers

Other Business

[.. Other Business

M. Adjournment



MINUTES
BOARD OF SUPERVISORS FOR THE
UNIVERSITY OF LOUISIANA SYSTEM
OCTOBER 27, 2011

Call to Order

Mr. Winfred Sibille called to order the regular meeting of the Board of Supervisors for the University
of Louisiana System in Room 100, the “Louisiana Purchase Room,” Claiborne Conference Center,
1201 North Third Street, Baton Rouge, Louisiana at 1:07 p.m.

Roll Call

The roll was called.

PRESENT

Mr. Paul Aucoin Mr. John Lombardo

Mr. Andre Coudrain Mr. Jimmy Long, Sr.

Mr. Edward Crawford 111 Mr. Russell Mosely

Mr. E. Gerald Hebert Mr. D. Wayne Parker

Mr. Louis Lambert Mr. Winfred Sibille
ABSENT

Mr. David Guidry Mr. John LeTard

Mr. Jimmy Faircloth Mr. Jimmie “Beau” Martin, Jr.

Ms. Renee Lapeyrolerie Mr. Carl Shetler

Also present for the meeting were the following: System President Randy Moffett, System staff,
administrators and faculty representatives from System campuses, Attorneys Linda Clark and Winston
DeCauir, interested citizens, and representatives of the news media.

Invocation

Mr. Parker gave the invocation.

Approval of August 26, 2011 Meeting Minutes

Upon motion of Mr. Lambert, seconded by Mr. Mosely, the Board unanimously approved the minutes
of the August 26, 2011 Board Meeting Minutes.

Upon motion of Mr. Parker, seconded by Mr. Aucoin, the Board unanimously voted to suspend the
rules in order to dispense with Committee deliberations and allow the Board as a whole to consider all
items of business.
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E.

Academic and Student Affairs

E.1L

E.2.

E.3.

E.4.

E.5.

McNeese State University’s request for approval of a Letter of Intent/Proposal for a web-
based Post Baccalaureate Certificate and a Graduate Certificate in Pump Reliability

Engineering.

Upon motion of Mr. Coudrain, seconded by Mr. Lambert, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves McNeese State University’s request for approval of a
Letter of Intent/Proposal for a web-based Post Baccalaureate Certificate and a Graduate
Certificate in Pump Reliability Engineering.

McNeese State University’s request for approval to award an Honorary Doctorate of Humane
Letters to Mr. Robert Noland at the Fall 2011 Commencement Exercises.

Upon motion of Mr. Parker, seconded by Mr. Sibille, the Board unanimously voted to approve
the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves McNeese State University’s request for approval to
award an Honorary Doctorate of Humane Letters to Mr. Robert Noland at the Fall 2011
Commencement Exercises.

McNeese State University’s request for conditional (one-year) approval to create the Center
for Advancement of Meat Production and Processing.

Upon motion of Mr. Parker, seconded by Mr. Coudrain, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves McNeese State University’s request for conditional
(one-year) approval to create the Center for Advancement of Meat Production and
Processing.

University of Louisiana at Lafayette’s request for approval of a Letter of Intent for a Master of
Science degree program in Criminal Justice.

Upon motion of Mr. Hebert, seconded by Mr. Lombardo, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves University of Louisiana at Lafayette’s request for
approval of a Letter of Intent for a Master of Science degree program in Criminal Justice.

University of Louisiana at Lafayette’s request for approval of a Letter of Intent for a Bachelor
of Arts degree program in Music.
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E.6.

Upon motion of Mr. Aucoin, seconded by Mr. Hebert, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves University of Louisiana at Lafayette’s request for
approval of a Letter of Intent for a Bachelor of Arts degree program in Music.

University of Louisiana at Monroe’s request for conditional (one-year) approval to create the
Small Business Risk Management Institute.

Upon motion of Mr. Lambert, seconded by Mr. Mosely, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves University of Louisiana at Monroe’s request for
conditional (one-year) approval to create the Small Business Risk Management Institute.

F. Joint Athletic and Audit

F.1.

F.2.

F.3.

Grambling State University’s request for approval to implement a revised Complimentary Ticket
Policy.

Upon motion of Mr. Parker, seconded by Mr. Lombardo, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves Grambling State University’s request for approval to
implement a revised Complimentary Ticket Policy.

Louisiana Tech University’s request for approval of a contractual agreement between Head
Men’s Baseball Coach Wade Simoneaux, Louisiana Tech University, and the Louisiana Tech
University Foundation for the period July 1, 2011 through June 30, 2014.

Upon motion of Mr. Coudrain, seconded by Mr. Crawford, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves Louisiana Tech University’s request for approval of a
contractual agreement between Head Men’s Baseball Coach Wade Simoneaux, Louisiana
Tech University, and the Louisiana Tech University Foundation for the period July 1, 2011
through June 30, 2014.

Louisiana Tech University’s request for approval of a contractual agreement between Head
Women’s Basketball Coach Teresa Weatherspoon, Louisiana Tech University, and the
Louisiana Tech University Foundation for the period July 1, 2011 through June 30, 2016.

Upon motion of Mr. Parker, seconded by Mr. Lambert, the Board unanimously voted to
approve the adoption of the following resolution.
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F.4.

F.5.

F.6.

F.7.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves Louisiana Tech University’s request for approval of a
contractual agreement between Head Women’s Basketball Coach Teresa Weatherspoon,
Louisiana Tech University, and the Louisiana Tech University Foundation for the period July
1, 2011 through June 30, 2016.

McNeese State University’s request for approval of the employment agreement with Head
Men’s/Women’s Track Coach, Mr. Brendon James Gilroy, effective September 1, 2011.

Upon motion of Mr. Crawford, seconded by Mr. Parker, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves McNeese State University’s request for approval of the
employment agreement with Head Men’s/Women'’s Track Coach, Mr. Brendon James Gilroy,
effective September 1, 2011.

McNeese State University’s request for approval of the employment agreement with Head
Men’s Golf Coach, Mr. Adrian Neel DeRouen, effective September 1, 2011.

Upon motion of Mr. Coudrain, seconded by Mr. Lombardo, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves McNeese State University’s request for approval of the
employment agreement with Head Men’s Golf Coach, Mr. Adrian Neel DeRouen, effective
September 1, 2011.

McNeese State University’s request for approval of the employment agreement with Head
Women’s Golf Coach, Mr. Michael Edward Fluty, effective September 1, 2011.

Upon motion of Mr. Mosely, seconded by Mr. Hebert, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves McNeese State University’s request for approval of the
employment agreement with Head Women’s Golf Coach, Mr. Michael Edward Fluty, effective
September 1, 2011.

McNeese State University’s request for approval of the employment agreement with Head
Women’s Softball Coach, Mr. Michael J. Smith, effective September 1, 2011.

Upon motion of Mr. Parker, seconded by Mr. Crawford, the Board unanimously voted to
approve the adoption of the following resolution.
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F.8.

F.9.

F.10.

F.11.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves McNeese State University’s request for approval of the
employment agreement with Head Women's Softball Coach, Mr. Michael J. Smith, effective
September 1, 2011.

McNeese State University’s request for approval of the employment agreement with Head
Women’s Tennis Coach, Ms. Magali Risoleo, effective September 1, 2011.

Upon motion of Mr. Lombardo, seconded by Mr. Parker, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves McNeese State University’s request for approval of the
employment agreement with Head Women’s Tennis Coach, Ms. Magali Risoleo, effective
September 1, 2011.

McNeese State University’s request for approval of the employment agreement with Head
Baseball Coach, Mr. Terry Dale Burrows, effective September 1, 2011.

Upon motion of Mr. Parker, seconded by Mr. Coudrain, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves McNeese State University’s request for approval of the
employment agreement with Head Baseball Coach, Mr. Terry Dale Burrows, effective
September 1, 2011.

McNeese State University’s request for approval of the employment agreement with Head
Women’s Volleyball Coach, Mr. Terrence L. Gamble, effective September 1, 2011.

Upon motion of Mr. Crawford, seconded by Mr. Lombardo, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves McNeese State University’s request for approval of the
employment agreement with Head Women’s Volleyball Coach, Mr. Terrence L. Gamble,
effective September 1, 2011.

McNeese State University’s request for approval of the employment agreement with Head
Women’s Soccer Coach, Mr. Ronald P. Savoie, Jr., effective September 1, 2011.

Upon motion of Mr. Crawford, seconded by Mr. Parker, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves McNeese State University’s request for approval of the
employment agreement with Head Women’s Soccer Coach, Mr. Ronald P. Savoie, Jr.,
effective September 1, 2011.
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F.12.

F.13.

F.14.

F.15.

F.16.

Northwestern State University’s request for approval of two modifications to the contractual
agreement with Head Softball Coach, Mr. Donald Pickett.

Upon motion of Mr. Long, seconded by Mr. Parker, the Board unanimously voted to approve
the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves Northwestern State University’s request for approval of
two modifications to the contractual agreement with Head Softball Coach, Mr. Donald
Pickett.

University of Louisiana at Lafayette’s request for approval to appoint Mr. Scott A. Farmer as
Athletic Director, effective October 1, 2011.

Upon motion of Mr. Sibille, seconded by Mr. Coudrain, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves University of Louisiana at Lafayette’s request for
approval to appoint Mr. Scott A. Farmer as Athletic Director, effective October 1, 2011.

University of Louisiana at Monroe’s request for approval to establish Athletic Incentives for
Head Coaches.

Upon motion of Mr. Coudrain, seconded by Mr. Parker, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves University of Louisiana at Monroe’s request for
approval to establish Athletic Incentives for Head Coaches.

University of Louisiana System’s report of significant athletic activities for the period of
August 13 to October 14, 2011.

Mr. Bruce Janet, Director for Internal and External Audit, presented the report. No action was
required by the Board as it was a report only.

University of Louisiana System’s report on internal and external audits submitted for the
period August 13 to October 14, 2011.

Mr. Bruce Janet, Director for Internal and External Audit, presented the report. No action was
required by the Board as it was a report only.

Mr. Robbie Robinson, Vice President for Business and Finance, gave a brief update on
Grambling State University’s audit findings and indicated that the University is making good
progress toward eliminating its prior year findings.
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G.

Facilities Planning

G.1L

G.2

G.3.

Louisiana Tech University’s request for approval to enter into a lease agreement with Louisiana
Tech Foundation, Inc. for improvements to the J.C. Love Baseball Stadium in Pat Patterson Park
and accept donations to improvements to the University.

Upon motion of Mr. Parker, seconded by Mr. Sibille, Board unanimously voted to approve the
adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University of
Louisiana System hereby approves Louisiana Tech University’s request for approval to enter into
a lease agreement with Louisiana Tech Foundation, Inc. for improvements to the J.C. Love
Baseball Stadium in Pat Patterson Park and accept donations to improvements to the University.

BE IT FURTHER RESOLVED, that Louisiana Tech University shall obtain final review from
UL System staff, legal counsel, and shall secure all other appropriate approval from
agencies/parties of processes, documents, and administrative requirements prior to execution of
documents.

BE IT FURTHER RESOLVED, that Dr. Daniel D. Reneau, President of Louisiana Tech
University, is hereby designated and authorized to execute any and all documents associated with
said lease by the University of Louisiana System on behalf of and for the use of Louisiana Tech
University.

AND FURTHER, that Louisiana Tech University will provide the System office with copies of all
final executed documents for Board files.

Louisiana Tech University’s request for approval to demolish two structures, 1009 Nelson
Avenue and 603 Tech Drive.

Upon motion of Mr. Hebert, seconded by Mr. Parker, Board unanimously voted to approve the
adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University of

Louisiana System hereby approves Louisiana Tech University’s request to demolish two
structures, 1009 Nelson Avenue and 603 Tech Drive.

BE IT FURTHER RESOLVED, that Louisiana Tech University shall obtain final review from
UL System staff, legal counsel, and all other appropriate approval from agencies/parties, of
processes, documents, and administrative requirements.

AND FURTHER, that Louisiana Tech University will provide the System office with copies of all
final executed documents for Board files.

Nicholls State University’s request for approval to name 209 Powell Hall the “Republic Finance
Sales Laboratory.”
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G4

G.5.

G.6.

Upon motion of Mr. Lombardo, seconded by Mr. Parker, Board unanimously voted to approve
the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University of
Louisiana System hereby approves Nicholls State University’s request to name 209 Powell Hall
the “Republic Finance Sales Laboratory.”

Nicholls State University’s request for approval to name the theater in Talbot Hall the “Mary M.
Danos Theater.”

Upon motion of Mr. Aucoin, seconded by Mr. Lombardo, Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University of
Louisiana System hereby approves Nicholls State University’s request to name the theater in
Talbot Hall the “Mary M. Danos Theater.”

University of Louisiana at Monroe’s request for approval to demolish two structures, 604 and 606
McGuire Avenue.

Upon motion of Mr. Parker, seconded by Mr. Coudrain, Board unanimously voted to approve
the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University of
Louisiana System hereby approves University of Louisiana at Monroe’s request to demolish two
structures, 604 and 606 McGuire Avenue.

BE IT FURTHER RESOLVED, that University of Louisiana at Monroe shall obtain final
reviews from UL System staff, legal counsel, and all other appropriate agencies/parties, of
processes, documents, and administrative requirements.

AND FURTHER, that University of Louisiana at Monroe will provide System office with copies
of all final executed documents for Board file.

University of Louisiana System’s request for approval to amend the FY 2012-13 Capital Outlay
Budget Request.

Upon motion of Mr. Coudrain, seconded by Mr. Hebert, Board unanimously voted to approve
the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University of
Louisiana System hereby approves the University of Louisiana System’s request to amend the FY
2012-13 Capital Outlay Budget Request.

BE IT FURTHER RESOLVED, that the Staff be authorized to make minor technical
adjustments to the request.
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H.

H.1.

H.2.

H.3.

Finance

Louisiana Tech University’s request for approval to enter into a Management Agreement with
Louisiana Tech University Foundation for the exclusive promotion of designs, trademarks,
service marks, logographics, and symbols associated with the University.

Upon motion of Mr. Parker, seconded by Mr. Crawford, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves Louisiana Tech University’s Management Agreement
with the Louisiana Tech University Foundation for the exclusive promotion of designs,
trademarks, service marks, logographics, and symbols associated with the University.

Louisiana Tech University’s request for approval to exercise its option for full redemption of
the Series 1972 Extension Use Fee Bonds to be effective on or after January 1, 2012.

Upon motion of Mr. Parker, seconded by Mr. Mosely, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves Louisiana Tech University’s request for approval to
exercise its option for full redemption of the Series 1972 Extension Use Fee Bonds to be
effective on or before January 1, 2012.

BE IT FURTHER RESOLVED, that Louisiana Tech University shall obtain final review
from UL System staff, legal counsel, and shall secure all other appropriate approval from
agencies/parties of processes, documents, and administrative requirements prior to execution
of documents.

BE IT FURTHER RESOLVED, that Dr. Daniel D. Reneau, President of Louisiana Tech
University, is hereby designated and authorized to execute any and all documents associated
with said redemption of the series 1972 Extension Use Fee Bonds.

AND FURTHER, that Louisiana Tech University will provide the System office with copies of
all final executed documents for Board files.

McNeese State University’s request for approval to establish a contract agreement for a unigue
fee structure for the Post Baccalaureate Certificate and Graduate Certificate program in Pump
Reliability Engineering.

Upon motion of Mr. Crawford, seconded by Mr. Aucoin, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves McNeese State University’s request for approval to
establish a contract agreement for a unique fee structure for the Post Baccalaureate
Certificate and Graduate Certificate program in Pump Reliability Engineering.
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H.4.

H.5.

H.6.

McNeese State University’s request for approval to enter into a Supplemental Ground Lease
Agreement and a Supplemental Facilities Lease Agreement with Cowboy Facilities, Inc. to
allow for the refinancing of its Series 2001 Student Housing debt.

Upon motion of Mr. Mosely, seconded by Mr. Lambert, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves McNeese State University’s request for approval to
enter into a Supplemental Ground Lease Agreement and a Supplemental Facilities Lease
Agreement with Cowboy Facilities, Inc. to allow for the refinancing of its Series 2001 Student
Housing debt.

BE IT FURTHER RESOLVED, that the President of McNeese State University is hereby
designated and authorized to execute any and all documents necessary to issue said refunding
bonds.

AND FURTHER, that University staff, UL System staff, and legal counsel shall ensure that
all documents conform to statutory and administrative requirements.

Nicholls State University’s request for approval to change the Boysie Family Endowed Chair
in Business Administration to three endowed professorships: The “Boysie” Bollinger Super
Endowed Professorship in Business, the Charlotte Bollinger Endowed Professorship in
Business, and the Andie Bollinger Endowed Professorship in Business.

Upon motion of Mr. Aucoin, seconded by Mr. Lombardo, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves Nicholls State University’s request for approval to
change the Boysie Family Endowed Chair in Business Administration to three endowed
professorships: The “Boysie” Bollinger Super Endowed Professorship in Business, the
Charlotte Bollinger Endowed Professorship in Business, and the Andie Bollinger Endowed
Professorship in Business.

Northwestern State University’s request for approval of Scholarship Reallocation.

Upon motion of Mr. Aucoin, seconded by Mr. Crawford, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University of
Louisiana System hereby approves Northwestern State University’s request for approval of
Scholarship Reallocation.
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H.7.

H.8.

H.9.

Southeastern Louisiana University’s request for approval of a resolution authorizing and
providing for the incurring of debt and issuance of not to exceed $4,000,000 of revenue
refunding bonds of the Board of Supervisors for the University of Louisiana System on behalf
of Southeastern Louisiana University payable from self-assessed student fees for the purpose
of currently refunding the $7,690,000 Revenue Bonds (Southeastern Louisiana University
Student Recreation and Activity Center Project), Series 1998 issued by the Board; prescribing
the form, fixing the details and conditions of such revenue bonds and providing for the
payment of the principal and interest thereon and other matters in connection therewith.

Upon motion of Mr. Parker, seconded by Mr. Mosely, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University of
Louisiana System hereby approves Southeastern Louisiana University’s request for approval of
a resolution authorizing and providing for the incurring of debt and issuance of not to exceed
$4,000,000 of revenue refunding bonds of the Board of Supervisors for the University of
Louisiana System on behalf of Southeastern Louisiana University payable from self-assessed
student fees for the purpose of currently refunding the $7,690,000 Revenue Bonds
(Southeastern Louisiana University Student Recreation and Activity Center Project), Series
1998 issued by the Board; prescribing the form, fixing the details and conditions of such
revenue bonds and providing for the payment of the principal and interest thereon and other
matters in connection therewith.

BE IT FURTHER RESOLVED, that the President of Southeastern Louisiana University is
hereby designated and authorized to execute any and all documents necessary to issue said
refunding bonds.

AND FURTHER, that University staff, UL System staff, and legal counsel shall ensure that all
documents conform to statutory and administrative requirements.

University of Louisiana at Lafayette’s request for approval of an Affiliation Agreement between
University of Louisiana at Lafayette and University of Louisiana at Lafayette Alumni
Association.

Upon motion of Mr. Hebert, seconded by Mr. Long, the Board unanimously voted to approve
the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University of
Louisiana System hereby approves University of Louisiana at Lafayette’s request for approval
of an Affiliation Agreement between University of Louisiana at Lafayette and University of
Louisiana at Lafayette Alumni Association.

University of Louisiana at Lafayette’s request for approval to implement a new model for an
online delivery of an RN to BSN degree.
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H.10.

H.11.

H.12.

1.1.

Dr. Savoie, President of University of Louisiana at Lafayette, presented the item to the Board.
This item was introduced as a concept and authorized Dr. Savoie and staff to continue dialog with
academic partnerships to finalize a management agreement that will be subject to Board approval
at the December meeting.

Upon motion of Mr. Hebert, seconded by Mr. Sibille, the Board unanimously voted to approve
the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University of
Louisiana System hereby approves University of Louisiana at Lafayette’s request for approval to
implement a new model for online delivery of an RN to BSN degree, subject to approval by the
Board of a final management contract.

University of Louisiana System’s request for approval of System Universities’ Applications for
base level GRAD Act Autonomies for 2011-2012.

Upon motion of Mr. Crawford, seconded by Mr. Parker, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University of
Louisiana System hereby approves System Universities’ Applications for base level GRAD Act
Autonomies for 2011-2012.

University of Louisiana System’s discussion of Fiscal Year 2010-2011 fourth guarter financial
reports and ongoing assurances.

No action was required as this was a report only.

University of Louisiana System’s year end financial status of alternatively financed projects for
the fiscal year ended June 30, 2011.

No action was required as this was a report only.

Personnel

Nicholls State University’s request for approval to appoint Dr. Allayne “Laynie” Barrilleaux as
Vice President for Academic Affairs, effective October 28, 2011.

Upon motion of Mr. Lombardo, seconded by Mr. Aucoin, the Board unanimously voted to
approve the adoption of the following resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves Nicholls State University’s request to appoint Dr.
Allayne “Laynie” Barrilleaux as Vice President for Academic Affairs, effective October 28,
2011.

Dr. Barrilleaux was present at the meeting and thanked the Board for the appointment.
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1.2. University of Louisiana at Monroe’s request for approval to appoint Dr. Stephen Richters as
Executive Vice President, effective September 1, 2011.
Upon motion of Mr. Lambert, seconded by Mr. Coudrain, the Board unanimously voted to
approve the adoption of the following resolution.
NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves University of Louisiana at Monroe’s request for
approval to appoint Dr. Stephen Richters as Executive Vice President, effective September 1,
2011.
Dr. Richters was present at the meeting and thanked the Board for the appointment.

1.3. University of Louisiana at Monroe’s request for approval to appoint Dr. Eric Pani as Interim
Vice President for Academic Affairs, effective September 1, 2011.
Upon motion of Mr. Coudrain, seconded by Mr. Lambert, the Board unanimously voted to
approve the adoption of the following resolution.
NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves University of Louisiana at Monroe’s request for
approval to appoint Dr. Eric Pani as Interim Vice President for Academic Affairs, effective
September 1, 2011.
Dr. Pani thanked the Board for approving his interim appointment.

J. System President’s Business

J.1. Personnel Actions
Dr. Randy Moffett, System President, reported that System staff reviewed the personnel
actions, and staff recommends approval as amended.
Upon motion of Mr. Parker, seconded by Mr. Crawford, the Board voted unanimously to
approve the System personnel actions as amended.

J.2. System President’s Report

System Staff

Dr. Moffett welcomed two staff members who have recently joined the System staff. Ms. Joy
Henriott was recognized as the receptionist. Dr. Moffett indicated that she was a recent UNO
graduate.

Ms. Dianne Irvine, most recently with DeCuir Clark and Adams, was introduced as the Vice
President for Administration and General Counsel. Dr. Moffett reported that Ms. Irvine had
graduated with a Bachelor of Arts from Harvard and had received her Juris Doctorate from
Yale.
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J.3.

Campus Highlights

Grambling

Dr. Moffett commended President Frank Pogue for recently being named as one of the Top 10
African-American Presidents by The Atlanta Post.

Southeastern

Dr. Moffett reported that Robin Roberts, 1983 graduate of SLU, has been named 2011
Distinguished Graduate by the American Association of State Colleges and Universities
(AASCU). Ms. Roberts is the anchor of ABC’s “Good Morning America.”

UL-Monroe

Dr. Moffett congratulated ULM’s Water Ski Team for winning the National Water SKki
Championship for the twenty-third time.

Dr. Moftett applauded Chair Sibille for being recognized as a “Friend to Education” by
Northwestern’s College of Education and Human Development during the University’s
Homecoming festivities.

UNO Search Update

Dr. Moffett reminded Board members that the UNO Presidential Search Committee is
scheduled to meet on the UNO Campus in New Orleans on November 15. He reported that
there are currently six public applicants. Semi-finalist interviews are planned for the end of
November with the finalist interviews occurring in Baton Rouge on December 9, 2011.

Student Advisory Council — St. Jude Service Project

Dr. Moffett said that included in Board member folders was a calendar of activities planned by
the Student Advisory Council for the following two weeks. The initiative is titled Students
Strong in Service — St. Jude Children’s Research Hospital Project, and all eight institutions are
participating.

Dr. Moffett commended the students for their commitment to service.

University of Louisiana System’s proposed revision to Board Rules, Chapter Ill. Faculty and
Staff, Section Il. Personnel Actions.

Dr. Moffett said that this item will be deferred.
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JA4.

University of Louisiana System’s request for approval of 2011-2012 Shared Cost Schedule.

After discussion, upon motion of Mr. Coudrain, seconded by Mr. Parker, the Board voted
unanimously to approve the following resolution:

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors for the University
of Louisiana System hereby approves the 2011-2012 Shared Cost Schedule.

Dr. Moffett stated that the cost schedule would be submitted for consideration by the Joint
Legislative Committee on the Budget at its November 18 meeting.

Board Chair’s Business

K.1

K.2.

Board Chair’s Report

Board Packets

Chair Sibille said that System staff has been considering cost savings measures and
particularly placing agenda materials online for Board and campus use. Such a measure could
produce substantial savings in printing and distribution.

Dr. O’Hara provided a brief overview of a possible method of providing agenda materials
online. Board members will be given additional information in the near future.

Dr. Nick Bruno’s Investiture

Mr. Sibille stated that he and other Board members and staff attended Dr. Nick Bruno’s recent
investiture ceremony at UL-Monroe. He congratulated Dr. Bruno and his staff for an efficient
and enjoyable event.

Governance Commission

Mr. Sibille reported that he had attended Governance Commission meetings on October 24
and 25, which focused on articulation, transfer, financial aid, and governance issues. The next
scheduled meetings are November 28-29. He will provide an update at the next Board
meeting.

Appointment of Nominating Committee for 2012 Board Officers

Mr. Sibille said that, pursuant to Board Rules, “the Board shall elect a Chair and a Vice Chair
from the membership of the Board.” He announced that he was appointing Jimmy Long
(Chair), Andre Coudrain, and E. Gerald Hebert to the Nominating Committee. The
Committee will meet and make its recommendations at the December meeting of the Board.
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Other Business

Mr. Sibille stated that the next meeting of the Board will be Thursday, December 8, when agenda
items will be considered. A special meeting will be held the following day (Friday, December 9) to
interview the finalists for the UNO presidency. He urged all members to be present for these
important meetings.

Mr. Long congratulated both Dr. Randy Moffett and his wife, Dr. Barbara Moffett, for being inducted
into the NSU Alumni Hall of Distinction, 2011 Long Purple Line. The Moffetts are two of only 104
people who have received this prestigious honor.

Mr. Parker also congratulated Dr. Moffett for being a Distinguished Alumnus from the College of
Education at Louisiana Tech University. Dr. Moffett is set to attend award ceremonies in Ruston on
Friday, October 28.

Adjournment

There being no further business, upon motion of Mr. Mosely, seconded by Mr. Hebert, the meeting
adjourned at 3:30 p.m.
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The following resolution was offered by Mr. Parker and seconded by Mr. Mosely:

BOARD OF SUPERVISORS FOR THE
UNIVERSITY OF LOUISIANA SYSTEM

BOND RESOLUTION

A resolution authorizing and providing for the incurring of debt
and issuance of not to exceed $4,000,000 of revenue refunding
bonds of the Board of Supervisors for the University of Louisiana
System on behalf of Southeastern Louisiana University payable
from self assessed student fees for the purpose of currently
refunding the $7,690,000 Revenue Bonds (Southeastern Louisiana
University Student Recreation and Activity Center Project), Series
1998 issued by the Board; prescribing the form, fixing the details
and conditions of such revenue bonds and providing for the
payment of the principal and interest thereon and other matters in
connection therewith.

WHEREAS, the Board of Supervisors for the University of Louisiana System (the
“Board”) is authorized pursuant to Section 6 of Article VII and Section 6 of Article VIII of the
Constitution of the State of Louisiana of 1974, as amended; Section 2 of Act 313 of the Regular
Session of the Louisiana Legislature of 1975 (Section 3351(A)(4) of Title 17 of the Louisiana
Revised Statutes of 1950, as amended); Act 619 of the Regular Session of the Louisiana
Legislature of 1954, Chapter 14-A of Title 39 of the Louisiana Revised Statutes of 1950, as
amended, and other constitutional and statutory authority supplemental thereto (collectively, the
“Act”™), to issue refunding bonds;

WHEREAS, the Board and the students of Southeastern Louisiana University (the
“University”) approved a self assessed student fee of $30.00 per semester per student ($15.00 in
the summer semester), (the “Student Fee”) of which $25.00 per semester ($12.50 in the summer
semester) is dedicated for planning, constructing, staffing, equipping and operating a new
comprehensive recreation and intramural sports complex on the main campus of the University
located at Hammond, Louisiana;

WHEREAS, the Board issued its $7,690,000 Revenue Bonds (Southeastern Louisiana
University Student Recreation and Activity Center Project), Series 1998 (the “Prior Bonds™) to
finance a portion of the costs of planning and constructing a new student activity center to serve
as a comprehensive recreation and intramural sports complex on the main campus of the
University, including the initial equipping thereof, as authorized by the Capital Outlay Act, being
Act. No. 28 of the Regular Session of the Louisiana Legislature of 1997 (the “Facility”);

WHEREAS, the Prior Bonds were secured by a pledge of $25.00 per semester ($12.50
per summer semester) of the Student Fee (the “Pledged Student Fee”) and other applicable
student fees levied to pay for the Facility, if any, membership fees from non-students and all
Funds and Accounts established under this Bond Resolution with certain exclusions (the
“Pledged Revenues™);
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WHEREAS, the Board desires to authorize the issuance of its Revenue Refunding Bonds
(Southeastern Louisiana University Student Recreation and Activity Center Project), Series 2011
in an aggregate principal amount of not to exceed Four Million Dollars ($4,000,000) (the “Series
2011 Bonds™) for the purpose of (1) currently refunding the Prior Bonds, (ii) funding a debt
service reserve fund, if necessary and (iii) paying the costs of issuance of the Series 2011 Bonds;

WHEREAS, the Series 2011 Bonds will be payable solely from and secured by an
irrevocable pledge and dedication of Pledged Revenues;

WHEREAS, the Board adopted a preliminary Resolution on August 26, 2011 (the
“Preliminary Resolution”) authorizing the issuance of the Series 2011 Bonds;

WHEREAS, the Louisiana State Bond Commission approved the issuance of the Bonds
at its meeting of October 20, 2011; and

WHEREAS, the Board wishes to sell the Series 2011 Bonds pursuant to a Bond Purchase
Agreement, and to approve the execution of a Bond Purchase Agreement setting the details of
the Series 2011 Bonds and to authorize the execution and delivery thereof.

NOW, THEREFORE, BE IT RESOLVED by the Board that:

ARTICLE I
DEFINITIONS

Section 1.1  Definitions. As used herein, the following terms shall have the
following meanings, unless the context otherwise requires:

“Accountant” means the Legislative Auditor of the State.
“Accounts” means the accounts created pursuant to Article V hereof.

“Act” means, collectively, Section 6 of Article VII and Section 6 of Article VIII of the
Constitution of the State of Louisiana of 1974, as amended; Section 2 of Act 313 of the Regular
Session of the Louisiana Legislature of 1975 (Section 3351(A)(4) of Title 17 of the Louisiana
Revised Statutes of 1950, as amended); Act 619 of the Regular Session of the Louisiana
Legislature of 1954, Chapter 14A of Title 39 of the Louisiana Revised Statutes of 1950, as
amended, and other constitutional and statutory authority supplemental thereto.

“Additional Bonds” shall mean Bonds issued pursuant to Section 7.9 hereof.

“Authorized Board Representative” means the Chairman or Vice-Chairman and Secretary
or any Assistant Secretary of the Board, the University President and any other Person
designated in writing to the Trustee by the Chairman, Vice-Chairman or President of the Board

or designated by a resolution of the Board.

“Authorized Denomination” means $5,000 or any integral multiple thereof.
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“Board” means the Board of Supervisors for the University of Louisiana System.

“Board Documents” means this Bond Resolution, the Bond Purchase Agreement, the Tax
and Arbitrage Certificate, the Continuing Disclosure Certificate and any and all other documents,
certificates and instruments necessary to the transactions contemplated by this Bond Resolution.

“Bond” or “Bonds” means the Series 2011 Bonds and any Additional Bonds issued
hereunder.

“Bond Counsel” means counsel acceptable to the Board and experienced in matters
relating to tax exemption of interest on obligations issued by states and their political
subdivisions.

“Bond Fund” means the Fund given that name by Section 5.1 of this Bond Resolution.

“Bond Proceeds Fund” means the Fund given that name by Section 5.1 of this Bond
Resolution.

“Bond Obligation” shall mean, as of the date of computation, the principal amount of the
Bonds then Outstanding.

“Bond Owner” or “Owner” or “Bondholder” or any similar term, when used with
reference to a Bond or Bonds means the registered owner of such Bond.

“Bond Purchase Agreement” shall mean the agreement for the purchase of the Bonds by
and between the Board and the Underwriter.

“Bond Register” means the register of the Bonds kept by the Trustee pursuant to
Section 2.5.

“Bond Resolution” means this resolution, as amended and supplemented by any
Supplemental Resolutions hereafter adopted.

“Bond Year” shall mean the twelve month period beginning June 1 of each year and
ending May 31 of the immediately following year.

“Business Day” means a day which is not (a) a Saturday or Sunday or (b) a legal holiday
or a day on which banking institutions are authorized by law to close in either the State of

New York or the State.

“Closing Date” means the date on which the Series 2011 Bonds are delivered and
payment therefor is received by the Board.

“Code” means the Internal Revenue Code of 1986, as amended, as the same may be
amended from time to time.

“Costs of Issuance” means all items of expense, directly or indirectly payable or
reimbursable and related to the authorization, sale and issuance of the Bonds including, but not
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limited to, publication costs, printing costs, costs of preparation and reproduction of documents,
filing and recording fees, initial fees and charges of any fiduciary, legal fees and charges, fees or
premium in connection with any credit enhancement, fees and disbursements of consultants and
professionals and any other cost, charge or fee in connection with the original sale and issuance
of the Bonds.

“Costs of Issuance Account” means the Costs of Issuance Account of the Bond Proceeds
Fund created pursuant to Section 5.1 hereof

“Counsel” means an attorney duly admitted to practice law before the highest court of
any state.

“Current Expenses” means all necessary and reasonable expenses of maintaining and
operating the Facility, including all necessary heating and cooling costs and other operating
expenses, current maintenance charges, expenses of reasonable upkeep and repairs, properly
allocated share of charges for insurance and all other expenses incidental to the operation of the
Student Facilities, including the cost of merchandise for resale, services, utilities and personnel
and all allocated general administrative expenses of the University.

“Debt Service Coverage Ratio” means for the immediately preceding twelve-month
period the ratio determined by the Vice President for Administration and Finance of the
University by dividing funds received by the University as Pledged Revenues except those
described under clause (4) of the definition of Pledged Revenues for such period by Maximum
Annual Debt Service Requirements on the Bonds Outstanding and the maximum annual debt
service on Additional Bonds proposed to be issued.

“Debt Service Requirements” means for any particular Fiscal Year an amount equal to the
sum of (a) all interest payable during such Fiscal Year on all Outstanding Bonds, plus (b) the
Principal Installment of Outstanding Bonds falling due during such Fiscal Year. Such interest
and Principal Installments for the Outstanding Bonds shall be calculated on the assumption that
no Outstanding Bonds at the date of calculation will cease to be Outstanding except by reason of
the payment of each Principal Installment on the due date thereof.

“Debt Service Reserve Fund”, if required, means the Fund given that name by Section 5.1
of this Bond Resolution.

“Debt Service Reserve Requirement” means, with respect to the Series 2011 Bonds, an
amount equal to the lesser of (i) 100% of the maximum annual principal and interest due on the
Series 2011 Bonds, (ii) 10% of the aggregate proceeds of the Series 2011 Bonds or (1i1) 125% of
the aggregate average annual debt service on the Series 2011 Bonds.

“Defaulted Interest” shall have the meaning ascribed to such term in Section 2.4(h).

“DTC” means The Depository Trust Company, New York, New York, as securities
depository for the Bonds.

“Event of Default” means any event designated as such in Section 11.1.
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“Facility” means the 80,000 square foot student activity center serving as a
comprehensive recreation and intramural sports complex that includes a multi-purpose room
containing four basketball courts; an exercise track and seating; three racquetball courts; a
weight room; a cardiovascular theater; a sub-dividable meeting room with adjoining
demonstration kitchen; an equipment room and pro shop including athletic equipment storage,
laundry and linen storage and equipment issue counter; two aerobics/dance rooms;
administrative offices, including the assistant dean’s office, director’s office, staff offices,
conference room, work room and student workers’ room; locker rooms, including lockers,
showers, two saunas and changing facilities; a wellness area, including exam rooms, two stress
test stations, a hydrotherapy room, therapy pool; training space; and support space, including
storage areas, mechanical and toilet facilities located on the main campus of the University.

“Facility Planning” means the Office of Facility Planning and Control of the Louisiana
Division of Administration.

“Fiscal Agent” means the fiscal agent bank of the University as the same may be
appointed from time to time.

“Fiscal Year” means the twelve month period beginning on July 1 of any year and ending
June 30 of the immediately following year.

“Funds” means the Funds created pursuant to Article V.

“Government Obligations” means direct obligations of, or obligations the principal of and
interest on which are fully and unconditionally guaranteed by the United States of America,
which are noncallable and nonprepayable by the issuer thereof.

“Interest Account” means the Interest Account of the Bond Fund created pursuant to
Section 5.1 hereof.

“Interest Payment Dates” mean June 1 and December 1 of each year, beginning June 1,
2012.

“Letter of Representation” means the Blanket Letter of Representation of the Board to
DTC.

“Maximum Annual Debt Service Requirements” means, as of the date of calculation, the
highest aggregate annual Debt Service Requirements on the Bonds during the then current or any
succeeding Fiscal Year over the remaining term of the Bonds.

“Net Proceeds” when used with respect to proceeds from any condemnation award or
policies of insurance required hereby, means the amount remaining after deducting from such
proceeds (i) all expenses (including, without limitation, attorneys’ fees and costs) incurred in the
collection of such proceeds or award; and (ii) all other fees, expenses and indemnities and
payments due to the Trustee.
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“Outstanding Bonds™ or “Bonds Qutstanding” or “Outstanding” means all Bonds which
have been duly authenticated and delivered by the Trustee under this Bond Resolution and
Supplemental Resolutions, except:

(a) Bonds canceled after purchase or because of redemption prior to maturity;

(b) Bonds deemed paid under Article X hereof; and

(©) Bonds in lieu of or in substitution for which other Bonds have been
authenticated under this Bond Resolution.

“Paying Agent Agreement” means the agreement substantially in the form as attached
hereto as Exhibit F.

“Person” means any individual, corporation, partnership, joint venture, association, joint-
stock company, limited liability company, trust, unincorporated organization or government or
any agency or political subdivision thereof.

“Pledged Student Fee” means that portion of the Student Fee equal to $25.00 per regular
semester ($12.50 per summer semester) per student dedicated to plan, construct, staff, equip and
operate the Facility.

“Pledged Revenues” means, prior to the payment of Current Expenses, (1) all revenue
derived by the University from the levy and collection of the Pledged Student Fee; (2) any other
student fees levied and collected to pay for the Facility pledged to the payment of Bonds from
time to time, if any; (3) membership fees imposed by the University from time to time on users
of the Facility other than University students; and (4) all Funds and Accounts held pursuant to
Article V of this Bond Resolution except the Rebate Fund and the Costs of Issuance Account of
the Bond Proceeds Fund created for payment of Costs of Issuance of the Bonds. Pledged
Revenues shall not include funds appropriated to the Board or the University by the Legislature
of the State from time to time.

“PPM-10" means Policy and Procedures Memorandum 10 of the Office of Risk
Management in the Office of the Governor of the State.

“Principal Account” means the Principal Account of the Bond Fund created pursuant to
Section 5.1 hereof.

“Principal Installment” means, for any Fiscal Year, as of any date of calculation, the
principal amount of Outstanding Bonds coming due in that Fiscal Year.

“Principal Payment Date” means June 1 of each year, beginning June 1, 2012.

“Prior Bonds” means the Board’s $7,690,000 Revenue Bonds (Southeastern Louisiana
University Student Recreation and Activity Center Project), Series 1998.

“Prior Bonds Debt Service Reserve Fund” means the Board of Trustees for State
Colleges and Universities, State of Louisiana Revenue Bonds (Southeastern Louisiana
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University Recreation and Activity Center Project) Series 1998 Debt Service Reserve Fund held
by the Prior Bonds Trustee.

“Prior Bonds Trustee” means Whitney Bank, a state banking corporation formerly known
as Hancock Bank of Louisiana, Baton Rouge, Louisiana in its capacity as trustee and paying
agent for the Prior Bonds.

“Record Date” means, with respect to an Interest Payment Date, the close of business on
the fifteenth (15™) day of the calendar month next preceding such Interest Payment Date whether
or not such day is a Business Day.

“Redemption Date” means the date specified by the Board for the Redemption of the
Prior Bonds by written direction of the Board delivered to the Trustee directing the Trustee to
redeem the Prior Bonds.

“Redemption Price” means the principal amount of Series 2011 Bonds to be redeemed.

“Repair and Replacement Fund” means the Repair and Replacement Fund created
pursuant to Section 5.1 hereof.

“Repair and Replacement Fund Requirement” means Five Hundred Thousand Dollars
($500,000).

“Revenue Fund’ shall mean the fund established by the University to hold the Pledged
Revenues as required by Section 5.3 hereof.

“Series 2011 Bonds” means the Board’s not to exceed $4,000,000 Revenue Refunding
Bonds (Southeastern Louisiana University Student Recreation and Activity Center Project),
Series 2011 and such bonds issued in exchange for those issued pursuant to this Bond
Resolution, or in replacement for those issued pursuant to this Bond Resolution, which bonds
have been mutilated, destroyed, lost or stolen.

“Special Record Date” for the payment of Defaulted Interest (as defined in Section 2.4)
means the date fixed pursuant to Section 2.4(h) hereof.

“State” means the State of Louisiana.

“Student Fee” means, collectively, that self assessed student fee approved by the Board
on February 24, 1995 and by student referendum at the University on March 22, 1995, consisting
of a $30.00 per student per regular semester ($15.00 per summer semester) fee composed of,
collectively, (a) the Pledged Student Fee and (b) a $5.00 per student per regular semester ($2.50
per summer semester) fee to be placed in the Intramural/Recreational Sports Department Budget
of the University to increase the scope and range of the intramural program.

“Subordinated Debt” shall mean bonds issued pursuant to Section 2.13 hereof.

“Supplemental Resolution” shall mean a resolution supplemental hereto adopted pursuant
to Article IX hereof.
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“Tax Certificate” means the Tax and Arbitrage Certificate executed by the Board and
dated the Closing Date.

“Trustee” means Whitney Bank, a state banking corporation formerly known as Hancock
Bank of Louisiana, Baton Rouge, Louisiana, in its capacity as Trustee and Paying Agent as so
designated in Article VIII hereof.

“Underwriter” means Morgan Keegan & Company, Inc.
“University” means Southeastern Louisiana University, Hammond, Louisiana.

Section 1.2 Rules of Construction. The following rules shall apply to the construction
of this Bond Resolution unless the context requires otherwise: (a) the singular includes the plural
and the plural, the singular; (b) words importing any gender include the other gender;
(c) references to statutes are to be construed as including all statutory provisions consolidating,
amending or replacing the statute to which reference is made and all regulations promulgated
pursuant to such statutes; (d) references to “writing” include printing, photocopying, typing,
lithography and other means of reproducing words in a tangible visible form; (e) the words
“including,” “includes” and “include” shall be deemed to be followed by the words “without
limitation™; (f) references to the introductory paragraph, preliminary statements, articles, sections
(or subdivisions of sections), exhibits, appendices, annexes or schedules are to those of this Bond
Resolution unless otherwise indicated; (g) references to agreements and other contractual
instruments shall be deemed to include all subsequent amendments and other modifications to
such instruments, but only to the extent that such amendments and other modifications are
permitted or not prohibited by the terms of this Bond Resolution; (h) references to Persons
include their respective successors and assigns permitted or not prohibited by the terms of this
Bond Resolution; (i) an accounting term not otherwise defined has the meaning assigned to it in
accordance with generally accepted accounting principles; (j) ”or” is not exclusive;
(k) provisions apply to successive events and transactions; (l) references to documents or
agreements which have been terminated or released or which have expired shall be of no force
and effect after such termination, release or expiration; (m) references to mail shall be deemed to
refer to first-class, postage prepaid, unless another type of mail is specified; (n) all references to
time shall be to Baton Rouge, Louisiana time; (o) references to specific persons, positions or
officers shall include those who or which succeed to or perform their respective functions, duties
or responsibilities referred to in the Bond proceedings; (p) the terms “herein,” “hereunder,”
“hereby,” “hereto,” “hereof” and any similar terms refer to this Bond Resolution as a whole and
not to any particular article, section or subdivision hereof; and the term “heretofore” means
before the date of adoption of this Bond Resolution, the term “now” means at the date of
adoption of this Bond Resolution, and the term “hereafter” means after the date of adoption of
this Bond Resolution; and (q) references to payments of principal include any premium payable
on the same date.

ARTICLE II
THE BONDS

Section 2.1  Authorization of the Series 2011 Bonds. Pursuant to the Act and other
statutory and constitutional authority, there is hereby authorized the incurring of indebtedness
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and the issuance of the Board’s Bonds to be designated “Board of Supervisors for the University
of Louisiana System Revenue Refunding Bonds (Southeastern Louisiana University Student
Recreation and Activity Center Project), Series 2011 in an aggregate principal amount not to
exceed $4,000,000 for the purpose of currently refunding the Prior Bonds and paying the costs of
issuance on the Series 2011 Bonds. Upon issuance, the proceeds of the Series 2011 Bonds shall
be deposited as directed by written order of the Board as set forth in Sections 2.11 and 5.2
hereof.

Section 2.2 Sale of the Series 2011 Bonds. The sale of the Series 2011 Bonds to the
Underwriter pursuant to the terms of the Bond Purchase Agreement setting forth the terms of the
purchase of the Series 2011 Bonds, the form of which is attached hereto as Exhibit B, is hereby
approved and an Authorized Board Representative is hereby directed to execute and deliver the
same.

Section 2.3  Form of Bonds. The Series 2011 Bonds shall be fully registered bonds
without coupons in minimum denominations of $5,000 or any integral multiple thereof and shall
be substantially in the form of Exhibit A hereto. The Series 2011 Bonds may also bear such
legends or other text as may be required by law or usage. The Series 2011 Bonds as originally
issued shall be dated the date specified in the Bond Purchase Agreement and shall be numbered
consecutively from R-1 upward, provided, however, that temporary bonds may be numbered as
determined by the Trustee. The Series 2011 Bonds shall mature on June 1 of each year in such
principal amounts and as such rates of interest per annum as to be provided in the Bond Purchase
Agreement; provided that the average interest rate shall not exceed four and one half of one
percent (4.5%) per annum. The final maturity of the Series 2011 Bonds shall be no later than
June 1, 2020.

THE SERIES 2011 BONDS SHALL BE SPECIAL AND LIMITED OBLIGATIONS OF
THE BOARD PAYABLE SOLELY FROM PLEDGED REVENUES AS MORE FULLY
DESCRIBED IN ARTICLE IV HEREOF. THE SERIES 2011 BONDS SHALL NOT
CONSTITUTE AN INDEBTEDNESS OR PLEDGE OF THE GENERAL CREDIT OF THE
UNIVERSITY, THE BOARD, THE STATE OR ANY POLITICAL SUBDIVISION THEREOF
WITHIN THE MEANING OF ANY CONSTITUTIONAL OR STATUTORY LIMITATION
OF INDEBTEDNESS AND SHALL CONTAIN A RECITAL TO THAT EFFECT. NEITHER
THE STATE NOR ANY AGENCY OR POLITICAL SUBDIVISION THEREOF, OTHER
THAN THE BOARD, SHALL BE OBLIGATED TO PAY THE PRINCIPAL OF THE SERIES
2011 BONDS OR THE INTEREST THEREON AND THE SERIES 2011 BONDS SHALL
NOT BE DEEMED TO CONSTITUTE A DEBT OR LIABILITY OF THE STATE OR ANY
AGENCY OR POLITICAL SUBDIVISION THEREOF, OTHER THAN THE BOARD.

Section 2.4  Payment of Principal and Interest.

(a) Interest on the Series 2011 Bonds shall be payable on June 1 and
December 1 of each year, beginning June 1, 2012, each an Interest Payment Date. Principal of
and interest on the Series 2011 Bonds shall be payable at the principal corporate trust office of
the Trustee. The Series 2011 Bonds shall bear interest on overdue principal and, to the extent
permitted by law, overdue premium and interest at the rate then in effect on the Series 2011
Bonds of such maturity.
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(b) Each Bond shall bear interest from the last Interest Payment Date
preceding the date of its authentication and delivery to which interest on the Series 2011 Bonds
has been paid, provided, however, that a Bond authenticated and delivered before the first
Interest Payment Date shall bear interest from the date of authentication and delivery of the
Series 2011 Bonds; and provided further that a Bond authenticated and delivered between a
Record Date and the Interest Payment Date to which such Record Date relates, inclusive, shall
bear interest from such Interest Payment Date, unless interest on the Bond due on such Interest
Payment Date is not paid, in which case such Bonds shall bear interest from the last Interest
Payment Date preceding the date of its authentication and delivery to which interest on the Series
2011 Bonds has been paid, or if no interest has been paid, from the date of authentication of the
Series 2011 Bonds.

(©) Principal of any Bonds payable at their final maturity date, together with
any applicable redemption premium or accrued interest, shall be payable only upon presentation
and surrender of such Bonds at the principal corporate trust office of the Trustee.

(d) Interest on the Series 2011 Bonds (except Defaulted Interest) shall be paid
to the Owners of the Series 2011 Bonds at the close of business on the Record Date next
preceding the Interest Payment Date. Defaulted Interest shall be paid as provided in paragraph
(h) below of this Bond Resolution. Interest shall be paid by check or draft mailed by the Trustee
on each Interest Payment Date to the Owners at their addresses as they appear on the Bond
Register or at such other address as is furnished in writing by an Owner to the Trustee prior to
the Record Date.

(e) Any Owner of Bonds in an aggregate principal amount of at least
$1,000,000 may elect to have interest payments made to such Owner by wire transfer of Federal
Funds. In order to make such election, the Owner must notify the Trustee in writing and provide
wire transfer instructions prior to the Record Date for the Interest Payment Date on which such
wire transfer payments are to commence. Once an election is made, all subsequent interest
payments to such Owner shall be by wire transfer, according to the last wire transfer instructions
received prior to the Record Date. The Owner may revoke or change such instructions by
delivering a written notice to the Trustee. Such instructions may also provide for the payment of
principal and premium by wire transfer of Federal Funds (following presentation and surrender
of the Series 2011 Bonds being paid).

® Principal of, premium, if any, and interest on the Series 2011 Bonds shall
be payable in such coin or currency of the United States of America which is legal tender for
payment of public and private debts.

(g) Each payment of principal of, premium, if any, and interest on Series 2011
Bonds shall be accompanied by notice of the CUSIP number of such Bonds, if any.

(h) Any interest on any Bond which is payable, but is not punctually paid or
duly provided for, on any Interest Payment Date (herein called “Defaulted Interest”) shall
forthwith cease to be payable to the Owner on the relevant Record Date by virtue of having been
such Owner; and such Defaulted Interest shall be paid by the Board to the persons in whose
names the Series 2011 Bonds (or their respective predecessor Bonds) are registered at the close
of business on a Special Record Date for the payment of such Defaulted Interest, which shall be
fixed in the following manner: the Board shall notify the Trustee in writing of the amount of
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Defaulted Interest proposed to be paid on each Bond and the date of the proposed payment, and
at the same time the Board shall deposit with the Trustee an amount of money equal to the
aggregate amount proposed to be paid in respect of such Defaulted Interest or shall make
arrangements satisfactory to the Trustee for such deposit prior to the date of the proposed
payment, such money when deposited to be held in trust for the benefit of the persons entitled to
such Defaulted Interest. Thereupon the Trustee shall fix a Special Record Date for the payment
of such Defaulted Interest which shall be not more than 15 nor less than 10 days prior to the date
of the proposed payment and not less than 10 days after the receipt by the Trustee of the notice
of the proposed payment. The Trustee shall promptly notify the Board of such Special Record
Date and shall cause notice of the proposed payment of such Defaulted Interest and the Special
Record Date therefor to be mailed, first class, postage prepaid, to each Owner at his address as it
appears in the Bond Register not less than 10 days prior to such Special Record Date. Notice of
the proposed payment of such Defaulted Interest and the Special Record Date therefor having
been mailed as aforesaid, such Defaulted Interest shall be paid by the Trustee to the persons in
whose names the Series 2011 Bonds (or their respective predecessor Bonds) are registered on
such Special Record Date from moneys so deposited with the Trustee on or before the date of
payment of Defaulted Interest.

(1) Principal, premium and interest shall be considered paid on the date due or
the prepayment date if the Trustee holds on that date money sufficient to pay all principal,
premium and interest then due and such money is available for such payment. Any such money
not paid to the Owners to whom it was due on such due date shall be segregated and held by the
Trustee uninvested and in trust solely for the benefit of such Owners, provided that any such
money remaining unclaimed for 5 years after such principal, premium or interest has become due
shall be paid to the Board upon the direction of the Board, and such Owners shall thereafter look
only to the Board for payment thereof. The Board’s obligation to make such payment shall only
be from Funds and Accounts and shall not be secured by any pledge of Pledged Revenues.
However, the Trustee, before making any such payment to the Board, may, at the expense of the
Board, cause to be published once in a newspaper or financial journal of general circulation in
the City of New York, New York, and mailed by first-class mail to the relevant Owner’s
registered addresses, notice that such money remains unclaimed and that, after a specified date
which is at least 30 days from the date of such publication and mailing, such money then will be
paid to the Board, and such Owners must then as unsecured creditors look only to the Board’s
revenues listed in Funds and Accounts for payment.

Section 2.5 Exchange and Transfer of Bonds.

(a) Subject to the foregoing provisions of this Section, each Bond delivered
under this Bond Resolution upon transfer of or in exchange for or in lieu of any other Bond shall
carry the rights to interest accrued and unpaid, and to accrue, which were carried by such other
Bond.

(b) The Board shall cause books for the registration and for the registration of
transfer of the Series 2011 Bonds as provided in this Bond Resolution to be kept by the Trustee
at the principal corporate trust office of the Trustee. The Trustee shall also be the Bond Registrar
and Bonds may be transferred and assigned only upon the registration books maintained by the
Trustee.
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(c) Upon surrender for registration of transfer of any Bond, the Trustee shall
register and deliver in the name of the transferee or transferees one or more new fully registered
Bonds of Authorized Denomination and like maturity and like aggregate principal amount. At
the option of a Bond Owner, Bonds may be exchanged for other Bonds of Authorized
Denominations and like maturity and like aggregate principal amount upon surrender at such
office. Whenever any Bonds are so surrendered for exchange, the Trustee shall register and
deliver in exchange thereof the Bond or Bonds which the Owner making the exchange shall be
entitled to receive after receipt of the Series 2011 Bonds to be transferred in proper form.

(d) All Bonds presented for registration of transfer or exchange shall (if so
required by the Board or the Trustee) be accompanied by a written instrument or instruments of
transfer in form and with a guaranty of signature satisfactory to Trustee, duly executed by the
Owner or by such Owner’s duly authorized attorney.

(e) No charge shall be made to the Owner for any exchange or transfer of
Bonds, but the Trustee may require payment of a sum sufficient to cover any tax, fee or other
governmental charge that may be imposed in relation thereto.

) The Board and the Trustee shall not be required to issue, register the
transfer of or exchange (i) any Bonds during a period beginning at the opening of business on the
Regular Record Date and ending at the close of business on the Interest Payment Date or (ii) any
Bond called for redemption prior to maturity during a period beginning on the opening of
business fifteen (15) days before the date of the mailing of notice of redemption of such Bonds
and ending on the date of such redemption.

(2) All Bonds delivered upon any registration of transfer or exchange of
Bonds shall be valid obligations of the Board, evidencing the same debt and entitled to the same
benefits under this Bond Resolution as the Series 2011 Bonds surrendered upon authentication
therecof by the Trustee.

(h) Prior to due presentment for registration of transfer of any Bond, the
Board, the Trustee, and any agent of the Board or the Trustee may treat the person in whose
name any Bond is registered as the absolute owner thereof for all purposes (subject to this
Section 2.5), whether or not such Bonds shall be overdue, and shall not be bound by any notice
to the contrary.

Section 2.6 Delivery of the Series 2011 Bonds.

(a) Upon receipt of the following documents, the Trustee shall authenticate
the Series 2011 Bonds and deliver them to the Underwriter:

(1) The executed Bonds;

(i) A copy, duly certified by the Secretary of the Board, of this Bond
Resolution and all Board Documents;

(iii) A request and authorization to the Trustee signed by an Authorized
Board Representative to authenticate and deliver the Series 2011 Bonds to the Underwriter
therein identified upon payment of a specified sum and specifying the amounts to be deposited in
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the Costs of Issuance Account, the Debt Service Reserve Fund (if any amounts are to be so
deposited), the Refunding Fund and the Bond Fund (if any amounts are to be so deposited);

(iv)  The approving opinion approving of Jones, Walker, Waechter,
Poitevent, Carrére & Denégre, L.L.P., Bond Counsel;

(v) A supplemental opinion of Bond Counsel to the effect that the
Series 2011 Bonds are not subject to the registration requirements of the Securities Act of 1933,
as amended, and this Bond Resolution is exempt from qualification under the Trust Indenture
Act 0of 1939, as amended,;

(vi)  Evidence that the Board Documents have been duly executed and
are in full force and effect;

(vii) An opinion of counsel to the Board, satisfactory to Bond Counsel,

(viii) An opinion of Counsel to the Trustee in form satisfactory to Bond
Counsel, the Underwriter and the Board;

(ix)  Rating Letter(s);

%) Such other documents, opinions, certificates or agreements as shall
be required by Bond Counsel.

Section 2.7  Replacement Bonds. In case any Bonds shall become mutilated or be
improperly canceled, or be destroyed, stolen or lost, the Trustee may register a replacement Bond
of the same maturity and of like tenor and principal amount as that mutilated, lost, stolen or
destroyed but bearing a number not contemporaneously outstanding. The face of such
replacement Bond shall bear the following additional clause:

“This Bond is issued to replace a lost, canceled or destroyed Bond under the
authority of R.S. 39:971 through 39:974.”

Section 2.8  Mutilated, Lost, Stolen or Destroyed Bonds. In the case of any mutilated
Bond, such mutilated Bond shall first be surrendered to the Trustee, and in the case of any lost,
stolen or destroyed Bond, there shall be first furnished to the Board and the Trustee evidence of
such loss, theft or destruction satisfactory to the Board and the Trustee, together with an
indemnity bond satisfactory to the Board and the Trustee. In case any such mutilated, destroyed,
lost or stolen Bond has become or is about to become due and payable, the Trustee, in its
discretion, may, instead of issuing a new Bond on behalf of the Board, pay such Bond upon
delivery to the Board and the Trustee of evidence of such loss, theft or destruction satisfactory to
the Board and the Trustee. The Board and the Trustee may charge the Owner of such Bond their
reasonable fees and expenses in this connection. The obligation of the Board with regard to any
Bond issued pursuant to this Section shall be identical with its obligation upon the Series 2011
Bonds which it replaces, and the rights of the Owner shall be the same as those conferred by the
Series 2011 Bonds which it replaces.

Section 2.9  Cancellation and Destruction of Surrendered Bonds. All Bonds paid or
redeemed either at or before maturity shall be delivered to the Trustee when such payment or
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redemption is made, and such Bonds, together with all Bonds purchased by the Board, shall
thereupon be promptly canceled by the Trustee. All canceled Bonds shall be destroyed and an
affidavit of destruction shall be furnished to the Board upon request.

Section 2.10 Execution; Limitation of Liability. The Series 2011 Bonds shall be
executed in the name of and on behalf of the Board by the manual or facsimile signature of the
Chairman or the Vice-Chairman of the Board and countersigned or attested by the manual or
facsimile signature of the Secretary of the Board, and the corporate seal of the Board (or a
facsimile thereof) shall be thereunto affixed, imprinted, engraved or otherwise reproduced
thereon. If any officer whose manual or facsimile signature appears on any Bond ceases to be
such officer before the delivery of such Bonds, such signature nevertheless shall be valid and
sufficient for all purposes as if he had remained in office until such delivery except as provided
in La. R.S. 39:972 regarding lost, destroyed and improperly canceled Bonds. Any Bond may be
signed and sealed on behalf of the Board by such persons as at the actual time of the execution of
such Bonds shall be duly authorized or hold the proper office in the Board, although at the date
of the Series 2011 Bonds of such Series such person may not have been so authorized to have
held such office. Said officers shall, by the execution of the Series 2011 Bonds, adopt as and for
their own proper signatures their respective facsimile signatures appearing on the Series 2011
Bonds, and the Board may adopt and use for that purpose the facsimile signature of any person
or persons who shall have been such officer at any time on or after the date of such Bonds,
notwithstanding that at the date of such Bonds such person may not have held such office or that
at the time when such Bonds shall be delivered such person may have ceased to hold such office.

Section 2.11  Authentication. No Bond shall be valid or obligatory for any purpose or
entitled to any security or benefit under this Bond Resolution unless and until a certificate of
authentication on such Bond substantially in the form set forth in Exhibit A hereto shall have
been duly executed by the Trustee, and such executed certificate of the Trustee upon any such
Bond shall be conclusive evidence that such Bond has been executed, registered and delivered
under this Bond Resolution.

Section 2.12 Deposit of Bond Proceeds. Upon the delivery of and payment for the
Series 2011 Bonds, the proceeds thereof shall be delivered to the Trustee for deposit into the
funds and accounts established under Article V hereof pursuant to an order to the Trustee to be
signed by an Authorized Board Representative.

Section 2.13  Subordinated Debt.

(a) The Board may, at any time, or from time to time, issue or incur
Subordinated Debt, pursuant to the Act, for any of its lawful purposes, payable out of and which
may be secured in whole or in part by the Pledged Revenues as may from time to time be
available for the purpose of payment thereof; provided, however, that such pledge shall be, and
shall be expressed to be, subordinate and junior in all respects to the pledge created by this Bond
Resolution as security for the Series 2011 Bonds.

(b) Any issue of Subordinated Debt may have such rank or priority with
respect to any other issue of Subordinated Debt as may be provided in the resolution, indenture
or other instrument securing such issue of Subordinated Debt and may contain such other
provisions as are not in conflict with the provisions of this Bond Resolution.
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Section 2.14 Book-Entry Registration.

(a) The Series 2011 Bonds shall be initially issued in the form of a separate
single certified fully registered Bond per maturity. Unless the book-entry system is terminated as
provided in this Section 2.14, this Section 2.14 shall override any other conflicting provisions of
this Bond Resolution. The terms and provisions of the Letter of Representation shall govern in
the event of any inconsistency between the provisions of this Bond Resolution and said Letter of
Representation. The Beneficial Owners will not receive physical delivery of Bond certificates
except as provided herein. Beneficial Owners are expected to receive a written confirmation of
their purchase providing details of each Bond acquired. For so long as DTC shall continue to
serve as securities depository for the Series 2011 Bonds as provided herein, all transfers of
beneficial ownership interest will be made by book-entry only, and no investor or other party
purchasing, selling or otherwise transferring beneficial ownership of Bonds is to receive, hold or
deliver any Bond certificate. The Registered Owner of all the Series 2011 Bonds shall be Cede &
Co., as nominee for DTC, provided that Cede & Co. may register the transfer of the Series 2011
Bonds to another nominee for DTC if the Letter of Representation provides for such transfer. All
payments of principal of and premium and interest on the Series 2011 Bonds shall be made in the
manner provided in the Letter of Representation. The Trustee is hereby authorized and directed
to comply with all terms of the Letter of Representation.

(b) Neither the Board nor the Trustee shall be liable to any Person, including
any Participant and any Person claiming any interest in any Bond under or through DTC or any
Participant, for any action or failure to act or delay in action by DTC or any Participant. In
particular, neither the Board nor the Trustee shall have any obligation with respect to the
accuracy of any records maintained by DTC or any Participant, the payment by DTC or any
Participant of any amount in respect of the principal of or premium or interest on the Series 2011
Bonds, any notice which is permitted or required to be given to the Bond Owners under this
Bond Resolution or which is permitted or required to be given under the Letter of
Representation, the selection by DTC or any Participant of any Person to receive payment in the
event of a partial redemption of the Series 2011 Bonds or any consent given by DTC as Owner.

(c) (1) DTC may determine to discontinue providing its services with
respect to the Series 2011 Bonds at any time by giving notice to the Board. If DTC gives notice
to the Board or the Trustee pursuant to the Letter of Representation that it will discontinue
providing its services as securities depository with respect to the Series 2011 Bonds, the Board
shall, in its sole discretion, either appoint a successor securities depository or terminate the
book-entry system for the Series 2011 Bonds. The Board shall give the Trustee written notice of
such appointment or termination. If a successor securities depository has not accepted such
position prior to the effective date of DTC’s termination of its services, the book-entry system
shall automatically terminate and may not be reinstated without the consent of all the Owners of
the Series 2011 Bonds.

(11) The Board may also, in its sole discretion, elect to terminate the
book-entry system at any time by giving written notice to DTC and the Trustee. Upon
termination of the book-entry only system, the Board shall cause the execution of certificated
bonds.

(d) Any successor securities depository must be a clearing agency registered
with the Securities and Exchange Commission pursuant to Section 17A of the Securities
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Exchange Act of 1934 and must enter into an agreement with the Board and the Trustee agreeing
to act as the depository and clearing agency for all the Series 2011 Bonds. After such agreement
has become effective, DTC shall present the Series 2011 Bonds for registration of transfer in
accordance with Section 2.5 of this Resolution and the Trustee shall register them in the name of
the successor securities depository or its nominee.

(e) On the effective date of any termination of the book-entry system, the
provisions of Section 2.14(a) hereof shall cease to be in effect. After such termination, the
Trustee shall, upon presentation of Bonds by DTC or its nominee for registration of transfer or
exchange in accordance with Section 2.5 of this Bond Resolution make such transfer or
exchange in accordance with Section 2.5 of this Bond Resolution.

) Upon the appointment of a successor securities depository or termination
of the book-entry system, the Trustee shall give notice of such event to the Bond Owners
(through DTC) and (i) the name and address of the successor securities depository or (ii) that
certificated Bonds may now be obtained by Beneficial Owners of the Series 2011 Bonds, or their
nominees, upon proper instructions being given to DTC by the relevant Participant and
compliance by DTC with the provisions of this Bond Resolution regarding registration of
transfers.

ARTICLE III
REDEMPTION

Section 3.1  Extraordinary Redemption. The Board may, at its sole option and to the
extent allowed by law and after receiving all necessary approvals, at any time redeem all or any
part of the Series 2011 Bonds in inverse order of maturity and by lot within a maturity at a
redemption price equal to their principal amount plus accrued interest to the redemption date if
the Facility is damaged, destroyed or taken by eminent domain or sold under the threat of
condemnation and the Board elects pursuant to Article VI of this Bond Resolution to use the Net
Proceeds of casualty insurance or condemnation or sale under threat of condemnation to redeem
Bonds, rather than repair, replace, rebuild or restore the Facility, provided such redemption may
not result in any Bond becoming outstanding in less than an Authorized Denomination. Any such
redemption must take place within 120 days following the receipt of casualty insurance or
condemnation proceeds relating to such damage, destruction or taking.

Section 3.2  Reserved.

Section 3.3  Notice of Redemption.

(a) At least 30 days but not more than 60 days before a redemption date, the
Trustee shall mail by first class mail a notice of redemption to the Bond Owner of each Bond
which is to be redeemed. To the extent the Series 2011 Bonds are not on deposit at DTC, notice
shall be sent by registered or certified mail if the Bond Owner holds $1,000,000 or more in
principal amount of Bonds. The failure of the Trustee to mail notice of redemption to any Bond
Owner or any defect in any notice of redemption shall not affect the validity of the redemption of
any other Bond for which notice was properly given.

(b) Each notice of redemption shall state the following with respect to the
Series 2011 Bonds being redeemed:
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(1) the complete name of the Series 2011 Bonds ;
(11) the redemption date;

(iii)  the Redemption Price;

(iv)  the date of the notice;

(v) the issue date;

(vi)  the interest rate;

(vil)  the maturity date;

(viii) the CUSIP number;

(ix) that the Series 2011 Bonds called for redemption must be
surrendered to the Trustee to collect the Redemption Price;

(%) the Trustee’s name and address, with contact person and telephone
number;

(xi)  that interest on Series 2011 Bonds called for redemption ceases to
accrue on and after the redemption date; and

(xil) any other items which may be necessary or desirable to comply
with regulation or custom.

(c) If less than all the Series 2011 Bonds are to be redeemed, the notice of
redemption shall specify the numbers and amounts of the Series 2011 Bonds or portion thereof to
be redeemed. The notice of redemption relative to the Series 2011 Bonds shall state that it is
conditioned on there being sufficient money on deposit to pay the full Redemption Price of the
Series 2011 Bonds. Interest on the Series 2011 Bonds shall cease to accrue on and after the
Redemption Date.

(d) If a Bond is not presented for payment on or within 30 days after its
redemption date, the Trustee shall, as soon as reasonably possible, mail a second notice of
redemption to the last Owner of record of such Bond, including the same information as in the
first notice. The giving of such notice, or the failure to give such notice or any defect in such
notice, shall not affect the validity of the redemption of any Bonds.

Section 3.4  Payment of Redeemed Bonds.

(a) Notice having been given in the manner provided in Section 3.3, the Series
2011 Bonds or the principal amount thereof so called for redemption shall become due and
payable on the redemption date so designated at the Redemption Price, plus interest accrued and
unpaid to the redemption date, and, in the case of a redemption in full of any Bonds, upon
presentation and surrender thereof at the office specified in such notice, such Bonds or portion
thereof shall be paid at the Redemption Price, plus interest accrued and unpaid to the date fixed
for redemption. If, on the date fixed for redemption, moneys for the redemption of all the Series
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2011 Bonds or the portion thereof to be redeemed, together with interest to the redemption date,
shall be held by the Trustee or if the Trustee holds investments so as to be available therefor on
said date and if notice of redemption shall have been given as aforesaid, then, from and after the
redemption date interest on the Series 2011 Bonds or such principal being redeemed and
maturity so called for redemption shall cease to accrue and become payable. If said moneys shall
not be so available on the redemption date, such Bonds or such principal being redeemed shall
continue to bear interest until paid at the same rate as they would have borne had they not been
called for redemption.

(b) The Trustee may select for redemption portions of the principal of Bonds
only in Authorized Denominations. Provisions of this Bond Resolution that apply to Bonds
called for redemption also apply to portions of Bonds called for redemption. Upon surrender of a
Bond to be redeemed in part, the Board shall execute and the Trustee shall authenticate and
deliver to the Owner a new Bond in principal amount equal to the unredeemed portion of the
Bond surrendered. In no event shall Bonds be redeemed or canceled other than in an Authorized
Denomination.

ARTICLE IV
PLEDGE OF PLEDGED REVENUES

Section 4.1 Pledge and Payments.

(2) All of the Board’s and the University’s right, title and interest in and to the
Pledged Revenues are hereby irrevocably pledged by the Board to the Bondholders in order to
secure the payment of Debt Service Requirements on the Bonds issued hereunder, subject to the
provisions of Section 4.3 hereof. All Pledged Revenues shall be deposited to the Revenue Fund.

(b) Amounts equal to the aggregate of (i) the amount of interest payable on
the Bonds on the next Interest Payment Date and (ii) the amount of principal due on the Bonds
on the next Principal Payment Date shall be transferred by the University to the Trustee on
behalf of the Board from Pledged Revenues in the Revenue Fund in same day funds on or prior
to the fifth Business Day prior to each June 1 and December 1, as the case may be, beginning
June 1, 2012 for deposit to the Bond Fund for payment of the interest or any principal of the
Bonds.

(c) If insufficient funds are available in the Revenue Fund to make the
transfers required by Section 4.1(b) above, funds in the amount required to pay the principal and
interest due on the Bonds on such June 1 or December 1 shall be transferred by the Trustee from
the Debt Service Reserve Fund (if funded) on or prior to the fourth Business Day prior to each
June 1 and December 1, as the case may be, beginning June 1, 2012 for deposit to the Bond Fund
for payment of the interest or any principal of the Bonds.

(d) If insufficient funds are available in the Revenue Fund to make the
transfers required by Section 4.1(b) above and the Debt Service Reserve is not funded, or if
insufficient funds are available in the Revenue Fund and the Debt Service Reserve Fund to make
the transfers required by Section 4.1(b) and Section 4.1(c) above, funds in the amount required to
pay the principal and interest due on the Bonds on such June 1 or December 1 shall be
transferred by the University from the Repair and Replacement Fund in same day funds on or
prior to the third Business Day prior to each June 1 and December 1, as the case may be,
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beginning June 1, 2012 for deposit to the Bond Fund for payment of the interest or any principal
of the Bonds.

Section 4.2  Rate Covenant. The Board hereby covenants that it will continue to levy
and collect the Pledged Revenues for so long as any of the Bonds shall remain Outstanding in
such amount as shall be necessary to assure that sufficient funds are generated for deposit to the
Revenue Fund to pay all Debt Service Requirements on the Bonds and any Additional Bonds.

Section 4.3  Pledge Effected by the Resolution.

(a) The principal, premium, if any, and interest on the Bonds are payable
solely from the Pledged Revenues, and are not general obligations of the University, the Board,
the State, or any political subdivision thereof and the faith and credit of the State, the University
or the Board is not pledged to the payment of the principal of, premium, if any, or interest on the
Bonds.

(b) All Pledged Revenues shall immediately be subject to this pledge without
any physical delivery thereof or further act, and this pledge shall be valid and binding as against
all persons having claims of any kind in tort, contract or otherwise against the Board or the
University, irrespective of whether such persons have notice thereof.

(©) Nothing contained in this Section shall be construed as limiting any
authority elsewhere in this Bond Resolution to issue Subordinated Debt.

Section 4.4  Absolute Obligation to Pay Bonds from Pledged Revenues.
Notwithstanding anything in this Article, the Board agrees unconditionally to pay, when due, but
only from Pledged Revenues, all payments of principal of and interest on the Bonds and all other
amounts payable hereunder, regardless of any dispute with the Trustee, the Fiscal Agent or any
Bond Owner, regardless of any right of counterclaim or setoff against the Trustee, the Fiscal
Agent or any Bondholder and regardless of any other circumstance foreseen or unforeseen.

ARTICLE V
FUNDS AND ACCOUNTS

Section 5.1  Creation of Funds and Accounts. There are hereby created the following
special funds and Accounts to be held as shown:

(a) Board of Supervisors for the University of Louisiana System Revenue
Refunding Bonds (Southeastern Louisiana University Recreation and Activity Center Project)
Series 2011 Bond Proceeds Fund (the “Bond Proceeds Fund’) and a Costs of Issuance Account
therein to be held by the Trustee;

(b) Board of Supervisors for the University of Louisiana System Revenue
Refunding Bonds (Southeastern Louisiana University Recreation and Activity Center Project)
Series 2011 Revenue Fund (the “Revenue Fund”) to be held by the Fiscal Agent;

(©) Board of Supervisors for the University of Louisiana System Revenue
Refunding Bonds (Southeastern Louisiana University Recreation and Activity Center Project)
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Series 2011 Bond Fund (the “Bond Fund”) and a Principal Account and Interest Account therein
to be held by the Trustee;

(d) Board of Supervisors for the University of Louisiana System Revenue
Refunding Bonds (Southeastern Louisiana University Recreation and Activity Center Project)
Series 2011 Refunding Fund (the “Refunding Fund™) to be held by the Trustee;

(e) Board of Supervisors for the University of Louisiana System Revenue
Refunding Bonds (Southeastern Louisiana University Recreation and Activity Center Project)
Series 2011 Debt Service Reserve Fund (the “Debt Service Reserve Fund”) to be held by the
Trustee;

€3] Board of Supervisors for the University of Louisiana System Revenue
Refunding Bonds (Southeastern Louisiana University Recreation and Activity Center Project)
Series 2011 Repair and Replacement Fund (the “Repair and Replacement Fund”) to be held by
the Fiscal Agent; and

(2) Board of Supervisors for the University of Louisiana System Revenue
Refunding Bonds (Southeastern Louisiana University Recreation and Activity Center Project)
Series 2011 Rebate Fund (the “Rebate Fund”) to be held by the Trustee.

Section 5.2  Bond Proceeds Fund. The Bond Proceeds Fund shall be used to receive
the proceeds of the Bonds and the transfer from the Prior Bonds Debt Service Reserve Fund; to
transfer to the Interest Account in the Bond Fund that portion of the proceeds of the Bonds
representing accrued interest, if any, on the Bonds in an amount specified in the request and
authorization delivered pursuant to Section 2.6(a)(iii); to retain such sum, in a special account
called the Costs of Issuance Account for payment of Costs of Issuance, as shall be specified in
the request and authorization delivered pursuant to Section 2.6(a)(iii); to transfer to the Debt
Service Reserve Fund the amount specified in the request and authorization delivered pursuant to
Section 2.6(a)(iii), if any; and to transfer to the Refunding Fund the balance of the proceeds of
the Bonds and the transfer from the Prior Bonds Debt Service Reserve Fund.

Section 5.3  Revenue Fund. All Pledged Revenues shall be deposited in the Revenue
Fund held by the Fiscal Agent immediately upon receipt and shall be used by the University, on
behalf of the Board, to make all deposits to the Bond Fund required by Section 4.1(b). The
existence of the Revenue Fund shall in no way diminish the pledge to the payment of the Bonds
of Pledged Revenues which may not have been deposited in the Revenue Fund. Moneys
deposited to the Revenue Fund in excess of the amounts needed for the deposits required by this
Section 5.3 on each Interest Payment Date may be used by the University for any lawful purpose,
including replenishment of the Repair and Replacement Fund pursuant to Section 5.7(b). Interest
earnings of the Revenue Fund shall be credited to the Revenue Fund. The Revenue Fund shall be
maintained while any of the Bonds remain Outstanding.

Section 5.4  Bond Fund.

(a) Interest Account. Amounts shall be deposited in the Interest Account as
provided in Section 4.1(b) hereof as necessary to pay interest on the Bonds. The Trustee shall
also deposit in the Interest Account amounts from other sources transferred to it by or on behalf
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of the Board which the Board directs to be deposited in the Interest Account, including accrued
interest, if any.

(b) Principal Account. Amounts shall be deposited in the Principal Account as
provided in Section 4.1(b) hereof for the payment of principal of the Bonds. The Trustee shall
also deposit in the Principal Account amounts from other sources transferred to it by or on behalf
of the Board which the Board directs to be deposited in the Principal Account.

(c) Insufficient Funds in Revenue Fund. 1In the event that there are
insufficient funds in the Revenue Fund and the Debt Service Reserve Fund (if funded) to make
the transfers in the amounts required by subsections 4.1(b) and 4.1(c) above, the University, on
behalf of the Board, shall be required to transfer funds on deposit in the Repair and Replacement
Fund to the Trustee for deposit into the Bond Fund in an amount equal to the deficiency in the
Revenue Fund.

(d) Refunding. In the event of the refunding of any Bonds, the Trustee shall, if
the Board so directs, withdraw from the Bond Fund all, or any portion of, the amounts
accumulated therein with respect to Debt Service Requirements on the Bonds being refunded and
deposit such amounts with an escrow agent, which may be the Trustee, to be held for the
payment of the principal or Redemption Price, if applicable, and interest on the Bonds being
refunded; provided that such withdrawal shall not be made unless immediately thereafter the
Bonds being refunded shall be deemed to have been paid pursuant to Section 10.2. In the event
of such refunding, the Board may also direct the Trustee to withdraw from the Bond Fund all, or
any portion of, the amounts accumulated therein with respect to Debt Service Requirements on
the Bonds being refunded and deposit such amounts in any Fund or Account under this Bond
Resolution; provided, however, that such withdrawal shall not be made unless immediately
thereafter the Bonds being refunded shall be deemed to have been paid pursuant to Section 10.2
and provided, further, that at the time of such withdrawal, there shall exist no deficiency in any
Fund or Account held under this Bond Resolution.

(e) Earnings. Interest earnings on amounts in the Bond Fund shall be
transferred to the University from time to time at its direction.

Section 5.5  Refunding Fund. The Refunding Fund shall be funded with proceeds of
the Series 2011 Bonds, and the transfer from the Prior Bonds Debt Service Reserve Fund in an
amount sufficient to pay in full all principal of and interest on the Prior Bonds on the
Redemption Date. On such date, the Trustee shall transfer such amount to the Prior Bonds
Trustee to make payments to the holders of the Prior Bonds from proceeds transferred to it from
the Refunding Fund. Moneys in the Refunding Fund shall be invested in investments permitted
under Section 5.11 at the written direction of an Authorized Board Representative. Any moneys
remaining in the Refunding Fund after the redemption of the Prior Bonds shall be transferred to
the Interest Account of the Bond Fund.

Section 5.6  Debt Service Reserve Fund.

(a) On the date of issuance of the Bonds, the Trustee shall, at the direction of
the Board in the event the Board decides to fund the Debt Service Reserve Fund, (i) deposit from
the proceeds of the Bonds and the transfer from the Prior Bonds Debt Service Reserve Fund into
the Debt Service Reserve Fund an amount equal to the Debt Service Reserve Requirement or (i1)
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deposit to the credit of the Debt Service Reserve Fund a surety bond, letter of credit or insurance
policy equal to the Debt Service Reserve Requirement. Monies in the Debt Service Reserve
Fund, if any, shall be used solely for transfer to the Bond Fund in amounts required to prevent
any default in the payment of the principal of and interest on the Bonds, and, at the option of the
Board, for payment of the final principal and interest requirements of the Bonds.

(b) Whenever the amount in the Debt Service Reserve Fund, together with the
amount in the Bond Fund is sufficient to pay in full all Outstanding Series 2011 Bonds in
accordance with their terms (including principal or applicable premium and interest thereon), the
funds on deposit in the Debt Service Reserve Fund shall be transferred to the Bond Fund and
shall be available to pay all Outstanding Series 2011 Bonds. Prior to said transfer, all
investments held in the Debt Service Reserve Fund shall be liquidated to the extent necessary in
order to provide for the timely payment of principal and interest (or redemption premium) on the
Bonds.

(c) In lieu of the required deposits or transfers to the Debt Service Reserve
Fund or to provide for the removal of all or a portion of the amounts on deposit in the Debt
Service Reserve Fund, the Board may cause to be deposited into the Debt Service Reserve Fund
a surety bond or an insurance policy for the benefit of the holders of the Bonds or a letter of
credit in an amount equal to (i) the difference between the Debt Service Reserve Requirement
and the sums then on deposit in the Debt Service Reserve Fund, if any, or (ii) the Debt Service
Reserve Requirement. The surety bond, insurance policy or letter of credit shall be payable
(upon the giving of notice as required thereunder) on any due date on which monies will be
required to be withdrawn from the Debt Service Reserve Fund and applied to the payment of
principal of or interest on any Bonds when such withdrawal cannot be met by amounts on
deposit in the Debt Service Reserve Fund or provided from any other Fund under this
Resolution. The insurer providing such surety bond or insurance policy shall be an insurer whose
municipal bond insurance policies insuring the payment, when due, of the principal of and
interest on municipal bond issues results in such issues being rated “AA+” by S&P and “Aa3” by
Moody’s. The letter of credit issuer shall be a bank or trust company which is rated not lower
than “AA-" by S&P and “Aa3” or better by Moody’s, and the letter of credit itself shall be rated
not lower than “AA-” by S&P and “Aa3” or better by Moody’s. If a disbursement is made
pursuant to a surety bond, an insurance policy or a letter of credit provided pursuant to this
subsection, the Board shall be obligated either (i) to reinstate the maximum limits of such surety
bond, insurance policy or letter of credit or (ii) to deposit into the Debt Service Reserve Fund,
funds in the amount of the disbursement made under such surety bond, insurance policy or letter
of credit, or a combination of such alternatives, as shall provide that the amount in the Debt
Service Reserve Fund equals its Debt Service Reserve Requirement. In connection with its
obligation to provide for any reinstatement of amounts on deposit in the Debt Service Reserve
Fund to the Debt Service Reserve Requirement, the Board may agree to provide the insurer or
the issuer of such letter of credit a pledge of the amounts to be deposited in the Debt Service
Reserve Fund to provide for such reinstatement provided, however, such obligation shall be
subject and subordinate to the pledge created by this Resolution as security for the Bonds.
Reimbursement of amounts paid by an insurer under a surety bond, insurance policy or letter of
credit, including interest thereon, shall be made on a monthly basis commencing in the first
month following each draw and each such monthly payment shall be in an amount at least equal
to 1/24 of the aggregate of such draw and the interest due thereon and shall be credited first to
the principal due and then to interest due. In the event that the rating attributable to any insurer
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providing any surety bond or insurance policy or any bond or trust company providing any letter
of credit held as above provided in the Debt Service Reserve Fund shall fall below that required
as above provided, the Board shall use its best efforts to replace, as soon as possible, such surety
bond, insurance policy or letter of credit with a surety bond, insurance policy or letter of credit
which shall meet the above provided requirements.

(d) In the event that Additional Bonds are issued pursuant to this Resolution,
the Board shall at the time of issuance of such Additional Bonds deposit either cash, or a surety
bond, insurance policy or letter of credit meeting the requirements of this Section, in the Debt
Service Reserve Fund in an amount sufficient to satisfy the necessary increase in the Debt
Service Reserve Requirement.

(e) In the event that the Debt Service Reserve Fund contains both cash and a
surety bond, insurance policy or letter of credit and a disbursement from the Debt Service
Reserve Fund is required hereunder, the Trustee shall draw such disbursement first from cash on
hand in the Debt Service Reserve Fund until the cash is completely drawn down before making
any draw on the surety bond, insurance policy or letter of credit. In the event that the Debt
Service Reserve Fund contains more than one surety bond, insurance policy and/or letter of
credit and a disbursement from the Debt Service Reserve Fund is required hereunder, once any
cash in the Debt Service Reserve Fund has been completely drawn down, the Trustee shall make
such disbursement by drawing down each such surety bond, insurance policy and/or letter of
credit on a pro-rata basis.

) In the event that the Trustee makes a disbursement from any surety bond,
insurance policy or letter of credit in the Debt Service Reserve Fund, the Board shall use any
available funds first to reimburse the issuer of such surety bond, insurance policy or letter of
credit prior to using such funds to replenish the Debt Service Reserve Fund with any cash
necessary to meet the Debt Service Reserve Requirement.

(g) In the event of the refunding of any Bonds, the Trustee shall, if the Board
so directs, withdraw from the Debt Service Reserve Fund all, or any portion of, the amounts
accumulated therein with respect to the Bonds being refunded and deposit such amounts to be
held for the payment of the principal or redemption premium, if applicable, and interest on the
Bonds being refunded; provided that such withdrawal shall not be made unless (1) immediately
thereafter the Bonds being refunded shall be deemed to have been paid pursuant to Article X and
(ii) the amount remaining in the Debt Service Reserve Fund, after giving effect to the issuance of
the refunding bonds and the disposition of the proceeds thereof, shall not be less than its Debt
Service Reserve Requirement

Section 5.7  Repair and Replacement Fund.

(a) There shall be paid by the University to the Repair and Replacement Fund,
to be held by the Fiscal Agent, an amount at least equal to the Repair and Replacement Fund
Requirement which shall be used for purposes necessary to properly operate the Facility in
accordance with policy 3.04.07 of the Board of Regents of the State of Louisiana regarding
maintenance reserve funds (the “Authorized Purposes”). In addition to use for Authorized
Purposes, the money in the Repair and Replacement Fund shall be used to pay the principal of
and interest on the Bonds for the payment of which there is not sufficient money in the Bond
Fund.
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(b) In the event the funds on deposit in the Repair and Replacement Fund
shall decrease below the Repair and Replacement Fund Requirement, the University shall be
required to replenish the Repair and Replacement Fund by making annual deposits to the Repair
and Replacement Fund in an amount equal to one and one half percent (1.5%) of the construction
costs of the Facility until the balance in the Repair and Replacement Fund is at least equal to the
Repair and Replacement Fund Requirement. The University may use Pledged Revenues in the
Revenue Fund to replenish the Repair and Replacement Fund only after the transfers required by
Section 4.1(b) hereof have been made.

(©) The Repair and Replacement Fund shall be invested in compliance with
the laws of the State applicable to the investment of public funds. Earnings on amounts in the
Repair and Replacement Fund shall be retained in the Repair and Replacement Fund.

Section 5.8  Rebate Fund. Moneys in the Rebate Fund shall be used to make any rebate
payments required to be made to the United States under the Code. The Rebate Fund shall be
held for the sole benefit of the United States of America and is not pledged under this Bond
Resolution. Moneys required to be paid to the United States shall be deposited in the Rebate
Fund by the Board under the circumstances required by the Tax Certificate to be used as required
thereby and by this Bond Resolution.

Section 5.9  Amounts Remaining in Funds. After the principal of and interest on all
Outstanding Bonds has been paid and all amounts then owing have been paid and any final
rebate payment to the United States required by the Tax Certificate has been made, any amounts
remaining in the Bond Fund shall be transferred to the University.

Section 5.10 Funds held in Trust. All moneys held by the Trustee or the Fiscal Agent
pursuant to this Bond Resolution shall be held in trust for the benefit of the Bondholders and,
except for the Costs of Issuance Account of the Bond Proceeds Fund and the Rebate Fund,
subject to the pledge hereof.

Section 5.11 Investments.

(a) The following securities, to the extent the same are legal for investment of
the funds of the Board, shall be permitted investments under this Bond Resolution:

(1) Cash deposits (insured at all times by the Federal Deposit
Insurance Corporation or otherwise collateralized with obligations described in the next

paragraph).

(11) Direct obligations of (including obligations issued or held in book
entry form on the books of the Department of Treasury) the United States of America. In the
event these securities are used for defeasance, they shall be non-callable and non-prepayable.

(iii)  Obligations of the following federal agencies so long as such
obligations are backed by the full faith and credit of the United States of America (in the event
these securities are used for defeasance, they shall be non-callable and nonprepayable):

(A)  U.S. Export-Import Bank (Eximbank);
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(B)  Rural Economic Community Development Administration;
(C)  Federal Financing Bank;
(D) U.S. Maritime Administration;

(E)  U.S. Department of Housing and Urban Development
(PHASs);

(F) General Services Administration;

(G)  Small Business Administration;

(H)  Government National Mortgage Association (GNMA);
@D Federal Housing Administration; and

Q)] Farm Credit System Financial Assistance Corporation.

(iv)  Direct obligations of any of the following federal agencies which
obligations are not fully guaranteed by the full faith and credit of the United States of America:

(V) Senior debt obligations rated in the highest long-term rating
category by at least two nationally recognized rating agencies issued by Fannie Mae (FNMA) or
Freddie Mac (FHLMC).

(vi)  Senior debt obligations of the Federal Home Loan Bank System.
(vii)  Senior debt obligations of other Government Sponsored Agencies.

(viii) U.S. dollar denominated deposit accounts, federal funds and
bankers’ acceptances with domestic commercial banks including any affiliate of the Paying
Agent which either (i) have a rating on their short-term certificates of deposit on the date of
purchase in the highest short-term rating category of at least two nationally recognized rating
agencies, (ii) are insured at all times by the Federal Deposit Insurance Corporation, or (111) are
collateralized with direct obligations of the United States of America at one hundred two percent
(102%) valued daily. All such certificates must mature no more than three hundred sixty (360)
days after the date of purchase. (Ratings on holding companies are not considered as the rating of
the bank).

(ix)  Commercial paper which is rated at the time of purchase in the
highest short-term rating category of at least two (2) nationally recognized rating agencies and
which matures not more than two hundred seventy (270) days after the date of purchase.

(%) Investments in (A) money market funds subject to SEC Rule 2a-7
and rated in the highest short-term rating category of at least two nationally recognized rating
agencies, including, without limitation, any mutual fund for which the Paying Agent or an
affiliate of the Paying Agent serves as investment manager, administrator, shareholder servicing
agent, and/or custodian or subcustodian, notwithstanding that (1) the Paying Agent or an affiliate
of the Paying Agent receives fees from such funds for services rendered, (2) the Paying Agent
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charges and collects fees for services rendered pursuant to this Agreement, which fees are
separate from the fees received from such funds, and (3) services performed for such funds and
pursuant to this Agreement may at times duplicate those provided to such funds by the Paying
Agent or its affiliates and (B) public sector investment pools operated pursuant to SEC Rule 2a-7
in which the Issuer’s deposit shall not exceed 5% of the aggregate pool balance at any time and
such pool is rated in one of the two highest short-term rating categories of at least two nationally
recognized rating agencies.

(xi)  Pre-refunded municipal obligations defined as follows: (A) any
bonds or other obligations of any state of the United States of America or of any agency,
instrumentality or local governmental unit of any such state which are not callable at the option
of the obligor prior to maturity or as to which irrevocable instructions have been given by the
obligor to call on the date specified in the notice; and, a. which are rated, based on an irrevocable
escrow account or fund (the “escrow”), in the highest long-term rating category of at least two
(2) nationally recognized rating agencies; or (B) (1) which are fully secured as to principal and
interest and redemption premium, if any, by an escrow consisting only of cash or direct
obligations of the United States of America, which escrow may be applied only to the payment
of such principal of and interest and redemption premium, if any, on such bonds or other
obligations on the maturity date or dates thereof or the specified redemption date or dates
pursuant to such irrevocable instructions, as appropriate, and (2) which escrow is sufficient, as
verified by a nationally recognized independent certified public accountant, to pay principal of
and interest and redemption premium, if any, on the bonds or other obligations described in this
paragraph on the maturity date or dates specified in the irrevocable instructions referred to
above, as appropriate.

(xi1) Bonds, debentures, notes, or other evidence of indebtedness issued
by the State of Louisiana or any of its political subdivisions; however:

(A) No political subdivision may purchase its own
indebtedness.

(B)  The indebtedness shall have a minimum investment grade
rating of Baa3 or higher by Moody’s, a rating of BBB- or higher by the S&P or a rating of BBB-
or higher by Fitch, Inc. and have a final maturity of no more than three years, except that such
three year limitation shall not apply to (1) funds held by a trustee, escrow agent, paying agent, or
other third party custodian in connection with a bond issue or (2) investment of funds held by
either a hospital service district, a governmental 501(c)(3), or a public trust authority.

(xii1) Bonds, debentures, notes, or other indebtedness issued by a state of
the United States of America other than Louisiana or any such state’s political subdivisions
provided that all of the following conditions are met:

(A)  The indebtedness has a minimum rating of A3 or higher by
Moody’s or a rating of A- or higher by S&P a rating of A- or higher by Fitch, Inc.

(B)  The indebtedness has a final maturity of no more than three
years, except that such three-year limitation shall not apply to funds held by a trustee, escrow
agent, paying agent, or other third-party custodian in connection with a bond issue nor to
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- investment of funds held by either a hospital service district, a governmental 501(c)(3)
organization, or a public trust authority;

(C)  Prior to purchase of any such indebtedness and at all times
during which such indebtedness is owned, the purchasing Louisiana political subdivision retains
the services of an investment advisor registered with the United States Securities and Exchange
Commission.

(xiv) Investment agreements (supported by appropriate opinions of
counsel).

(b) The Value (as hereinafter defined) of the above investments, other than
cash, shall be determined as follows:

(1) As to investments the bid and asked prices of which are published
on a regular basis in The Wall Street Journal (or, if not there, then in The New York Times): the
average of the bid and asked prices for such investments so published on or most recently prior
to such time of determination;

(ii) As to investments the bid and asked prices of which are not
published on a regular basis in The Wall Street Journal or The New York Times: the average bid
price at such price at such time of determination for such investments by any two nationally
recognized government securities dealers (selected by the Paying Agent in its absolute
discretion) at the time making a market in such investments or the bid price published by a
nationally recognized pricing service;

(i)  As to certificates of deposit and bankers acceptances, the face
amount thereof, plus accrued interest; and

(iv)  As to any investment not specified above, the value thereof
established by prior agreement among the Board and the Paying Agent.

(c) “Value”, which shall be determined as of the end of each month, means
that the value of any investments shall be calculated as provided above.

(d) In making any investment of moneys held by the Paying Agent pursuant to
this Agreement, the Paying Agent shall follow written instructions as may be given it by the
Board; provided, however, the Board shall not direct the Paying Agent to make any investment
of any such moneys in any securities other than as set forth in this Section 5.11. The Paying
Agent may rely on the Board’s written instructions as to both the suitability and legality of the
directed investments. Although the Board recognizes that it may obtain brokerage confirmations
or written statements containing comparable information at no additional cost, the Board agrees
that that confirmations of permitted investments are not required to be issued by the Paying
Agent for each month in which a monthly statement of investments is provided to it. No
statement needs to be provided, however, for any Fund and Account for any month in which no
investment activity occurred during such month in such Fund and Account. The Paying Agent
shall not be liable for investment of funds in accordance with such written instruction.
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Section 5.12  Costs of Issuance Account. The Costs of Issuance Account shall be funded
with proceeds of the Bonds amount specified in the request and authorization delivered pursuant
to Section 2.6(a)(iii) to the Trustee on the Closing Date. Moneys in the Cost of Issuance Account
shall be applied by the Trustee to pay amounts of expenses which are fees and expenses incurred
or to be incurred in connection with or incident to the issuance and sale of the Bonds. Upon the
earlier of (i) one hundred eighty (180) days after the Closing Date or (ii) receipt of the written
direction of an Authorized Board Representative stating that all Costs of Issuance have been
paid, the Trustee shall transfer any amounts remaining in the Cost of Issuance Account to the
Interest Account of the Bond Fund. Earnings on amounts in the Cost of Issuance Fund shall be
transferred to the University at its request.

ARTICLE VI
DAMAGE, DESTRUCTION AND CONDEMNATION

Section 6.1 Damage and Destruction; Application of Insurance Proceeds.

(a) All policies evidencing insurance required by Section 7.6 hereof shall
provide for payment of the losses to the Board; provided that proceeds of insurance received
and/or the amount of any loss that is self-insured with respect of destruction of or damage to the
Facility by fire, earthquake or other casualty or event shall be paid and applied as provided in
this Section and in accordance with PPM-10, if applicable.

(b) If the Facility is damaged by fire or other casualty to an extent that, in the
opinion of the Board, there is no resulting material impairment of its ability to meet Debt Service
Requirements, the Board may elect not to rebuild the Facility. If, however, in the opinion of the
Board, there will result a material impairment of its ability to pay Debt Service Requirements,
the Board shall elect to either (i) promptly repair, rebuild or restore the property damaged or
destroyed to substantially the same condition as existed prior to the event causing such damage
or destruction with such changes, alterations and modifications (including the substitution and
addition of other property exclusive of land) and as will not impair the operating utility or the
revenue producing capability of the Facility or the character of the Facility as a public facility,
applying for such purpose so much as may be necessary of the proceeds of any insurance
resulting from claims for such losses; provided the proceeds of any insurance made available to
it for such purposes or the requisite additional moneys therefor from other sources are available
to the Board; (ii) move the operations of the Facility so affected to another facility or (iii) to the
extent allowed by law and after receiving all necessary approvals, redeem Bonds prior to
maturity in accordance with the provisions of Section 3.1 hereof.

ARTICLE VII
GENERAL REPRESENTATIONS AND COVENANTS

Section 7.1  Authority and Authorization. The Board makes the following
representations to the Trustee and the Owners of Bonds from time to time as the basis for the
undertakings on its part herein contained.

(a) The Board is a public constitutional corporation of the State created and
existing under the Constitution and laws of the State.
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(b) The Board is authorized under the Constitution and laws of the State to
adopt this Bond Resolution, issue the Bonds, pledge the Pledged Revenues, perform the
transactions contemplated hereby, and to perform all of its obligations hereunder.

(©) The Board, by proper action, has duly adopted this Bond Resolution.

(d) The adoption and delivery of this Bond Resolution and the consummation
of the transactions herein contemplated will not conflict with or constitute a breach of or default
under the Act, the Board’s bylaws or any bond, debenture, note or other evidence of
indebtedness, or any contract, agreement or lease to which the Board is a party.

(e) As of the date of adoption of this Bond Resolution, there is no action, suit,
proceeding, inquiry or investigation, at law or in equity, before or by any court, public board or
body, known to be pending or threatened against or affecting the Board or the University, nor to
the best of the knowledge of the Board is there any basis therefor, wherein an unfavorable
decision, ruling or finding would materially adversely affect the financial condition of the
University or the transactions contemplated by this Bond Resolution or which, in any way,
would adversely affect the validity or enforceability of this Bond Resolution, or any agreement
or instrument to which the Board is a party, used or contemplated for use in the consummation of
the transactions contemplated hereby.

Section 7.2  Bond Resolution to Constitute Contract. In consideration of the purchase
and acceptance of any and all of the Bonds by those who shall hold the same from time to time,
the provisions of this Bond Resolution shall constitute a part of the contract of the Board with the
Owners of the Bonds and shall be deemed to be and shall constitute a contract between the
Board, the Trustee, and the Owners from time to time of the Bonds, and such provisions are
covenants and agreements with such Owners which the Board hereby determines to be necessary
and desirable for the security and payment thereof. Except for Subordinated Debt, all of the
Bonds issued hereunder shall be equally and ratably secured hereunder without priority by
reason of number, date of execution, date of issuance, date of delivery or otherwise, and the
pledge hereof and the provisions, covenants and agreements herein set forth to be performed by
or on behalf of the Board shall be for the equal benefit, protection and security of the Owners of
any and all of such Bonds, each of which shall be of equal rank without preference, priority or
distinction over any other thereof except as expressly provided in this Bond Resolution.

Section 7.3  Payment of Bonds. The Board shall duly and punctually pay or cause to be
paid (but solely from the sources herein provided) the principal or Redemption Price, if any, of
every Bond and the interest thereon, at the dates and places and in the manner stated according to
the true intent and meaning hereof.

Section 7.4  Maintenance and Modification of the Facility. The Board shall (a)
maintain or cause to be maintained the Facility, and will keep the Facility in good repair and in
good operating condition and make from time to time all necessary repairs thereto and renewals
and replacements thereof; (b) make from time to time any additions, modifications or
improvements to the Facility it deems desirable that do not materially impair the effective use of
the Facility provided that all such additions, modifications and improvements shall become a part
of the Facility; (c) cause the Facility at all times to be free from all encumbrances that would
materially affect the receipt of the Pledged Revenues provided that the Board may in good faith
contest any liens filed or established against the Facility and, in such event, may permit the items
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so contested to remain undischarged and unsatisfied during the period of such contest only if the
Board obtains an injunction prohibiting, or otherwise prevents, the enforcement of such liens,
assessments or other charges and any appeal therefrom, unless by nonpayment of any such items
the Pledged Revenues would be materially endangered or the Facility or any part thereof will be
subject to loss or forfeiture to such an extent that Pledged Revenues are materially adversely
affected, in which event the Board shall promptly pay and cause to be satisfied and discharged
all such unpaid items.

Section 7.5 Removal or Closure of Facilities. The Board shall not be under any
obligation to renew, repair or replace any item of inadequate, obsolete, worn out, unsuitable,
undesirable, unprofitable or unnecessary equipment or other property not required for the sound
operation and maintenance of the physical condition of the Facility. In any instance where the
Board, in its sound discretion, determines that any items of the Facility have become inadequate,
obsolete, worn out, unsuitable, undesirable or unnecessary, the Board may remove such items of
the Facility and sell, trade in, exchange, donate, throw away or otherwise dispose of them (as a
whole or in part) without any responsibility or accountability to the Trustee or Bondholders and
may close such Facility as it deems necessary.

Section 7.6  Insurance Required.

(a) The Board shall maintain insurance covering such risks and in such
amounts as is customarily maintained by institutions in similar circumstances having facilities of
a comparable type and size and offering comparable services as the Facility. Such insurance shall
be provided by carriers rated at least “A” by A.M. Best Company, Inc.

(b) Participation by the Board in the State’s Office of Risk Management plan
for self insurance shall be deemed to be in compliance with the requirements of this Section 7.6.

(©) The Net Proceeds of any insurance carried pursuant to the provisions of
this Section 7.6 shall be applied as follows to the extent such application is not inconsistent with
PPM-10 and other applicable State laws, rules and regulations: (i) the Net Proceeds of insurance,
other than liability or workers’ compensation insurance, shall be applied as provided in Article
VI hereof and (ii) the Net Proceeds of the liability or worker’s compensation insurance shall be
applied toward extinguishment or satisfaction of the liability with respect to which such
insurance proceeds may be paid.

(d) All Net Proceeds of insurance policies evidencing any insurance carried
pursuant to the provisions of this Section 7.6 hereof or payments made pursuant to any
self-insurance plan ( other than liability insurance or workers® compensation insurance) resulting
from any claim for loss or damage to the Facility shall be paid to the Board as required by
Article VL.

(e) A certificate or certificates of the insurers that such insurance is in force
and effect, shall be deposited with the Trustee and, prior to expiration of any such policy, the
Board shall furnish to the Trustee evidence satisfactory thereto that such policy has been
renewed or replaced or is no longer required by this Bond Resolution.

63) In lieu of separate policies, the Board may maintain blanket policies
having the same coverage required herein in which event it shall deposit with the Trustee a
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certificate or certificates of the respective insurers as to the amount of coverage in force upon the
Facility.

Section 7.7 Board To Maintain its Existence; Conditions Under Which Exceptions
Permitted. The Board agrees that it will make a good faith effort to maintain its existence or the
existence of any successor and will not dissolve or otherwise dispose of all or substantially all of
its assets and, unless required by law, will not consolidate with or merge into another entity,
provided that the Board may, without violating the agreement contained in this Section,
consolidate with or merge into another, or permit the consolidation or merger into another, or
permit the consolidation or merger into it, or sell or otherwise transfer to another all or
substantially all of its assets as an entirety and thereafter dissolve, provided the surviving,
resulting or transferee entity, as the case may be, (i)is an agency, board, department,
instrumentality or political subdivision of the State and (ii) irrevocably and unconditionally
assumes by means of an instrument in writing or by operation of law all of the obligations of the
Board herein.

Section 7.8  No Superior Pledge. The Board shall grant no pledge or lien of any type in
the Pledged Revenues which is superior to the pledge set forth in Article IV and shall issue no
debt or obligation which is to be paid from Pledged Revenues prior to payment of principal of
and interest on the Bonds and the other payments required hereunder. Except as provided in
Section 7.9 hereof, the Board shall grant no pledge or lien or encumbrance of any type on the
Facility which is on a parity with the pledge made by Article IV.

Section 7.9  Additional Bonds. The Board shall issue no bonds, notes or other
obligations secured by Pledged Revenues except as Subordinated Debt pursuant to Section 2.13
hereof or as Additional Bonds pursuant to this Section. The Board may issue Additional Bonds
secured by Pledged Revenues which shall be on a parity with the Bonds only as and to the extent
authorized and described in a Supplemental Resolution provided that, at the time of issuance
thereof, no Event of Default or event which with notice or lapse of time, or both, would
constitute an Event of Default shall have occurred and be continuing, unless such event will be
cured upon issuance of such Bonds and either the application of the proceeds thereof or the
placing in service of any facilities financed thereby or both. Each of the categories described
herein is a separate authorization for Additional Bonds.

: (a) Additional Bonds may be issued without the need for prior approval of
Bondholders provided that the Debt Service Coverage Ratio for the immediately preceding
twelve month period for the Bonds, other Additional Bonds previously issued and the Additional
Bonds then proposed to be issued, is not less than 1.20 and an Authorized Board
Representative’s certificate so certifying and setting forth in sufficient detail the computation
thereof is filed with the Trustee along with the financial statements and report of Accountants
thereon if they are not already on file with the Trustee.

(b) Refunding Bonds may be issued.

(c) Subordinated Debt secured by Pledged Revenues may be issued as
provided in Section 2.13.

Section 7.10 Continuing Disclosure.
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(a) To the extent required by law, the Board hereby covenants to enter into a
Continuing Disclosure Certificate in connection with the Bonds substantially in the form
attached hereto as Exhibit C, which shall constitute the written undertaking (the “Undertaking’)
for the benefit of the holders of the Bonds required by Section (b)(5)(1) of Securities and
Exchange Commission Rule 15¢2-12 under the Securities Exchange Act of 1934, as amended
(17 CFR Part 240, § 240.15¢2-12) (the “Rule™). It is the Board’s express intention that this
Section 7.10 and the Undertaking be assigned to the Trustee for the benefit of the holders of the
Bonds and that each Bondholder be a beneficiary of this Section 7.10 with the right to enforce
this Section 7.10 and the Undertaking directly against the Board.

(b) Notwithstanding any other provision of this Bond Resolution, the failure
of the Board to comply with the Continuing Disclosure Certificate shall not be considered an
“Event of Default” hereunder, however, the Trustee may (and, at the request of the Owners of at
least 25% in aggregate principal amount of the Bonds and after being indemnified in costs and
expenses, shall) or any Owner may, take such actions as may be necessary and appropriate,
including mandate or specific performance by court order, to cause the Board to comply with its
covenant under this Section.

Section 7.11 Tax Matters.

(a) The Board covenants and agrees that, to the extent permitted by the laws
of the State, it will comply with the requirements of the Code and any amendment thereto in
order to establish, maintain and preserve the exclusion from “gross income” of interest on the
Bonds under the Code. The Board further covenants and agrees that it will not take any action,
fail to take any action, or permit any action within its control to be taken or permit at any time or
times any of the proceeds of the Bonds or any other funds of the Board to be used directly or
indirectly in any manner, the effect of which would be to cause the Bonds to be “arbitrage
bonds” or would result in the inclusion of the interest on any of the Bonds in gross income under
the Code, including, without limitation, (i) the failure to comply with the limitation on
investment of bond proceeds or (ii) the failure to pay any required rebate of arbitrage earnings to
the United States of America or (iii) the use of the proceeds of the Bonds in a manner which
would cause the Bonds to be “private activity bonds”.

(b) An Authorized Board Representative is hereby empowered, authorized
and directed to take any and all action and to execute and deliver any instrument, document or
certificate necessary to effectuate the purposes of this Section.

ARTICLE VIII
FIDUCIARIES

Section 8.1 Appointment of Trustee; Paying Agent.

(a) The Board hereby appoints Whitney Bank, a state banking corporation
formerly known as Hancock Bank of Louisiana, Baton Rouge, Louisiana, as Trustee and Paying
Agent (collectively hereinafter referred to as the “Trustee”) under this Bond Resolution. The
Trustee shall signify its acceptance of such positions and the obligations imposed upon it hereby
by a written acceptance delivered to the Board on or prior to the date of issuance of the Bonds.
By such acceptance the Trustee will accept the obligations imposed upon it by this Bond
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Resolution and any Supplemental Resolution and agree to perform said trusts, but only upon and
subject to the following express terms and conditions:

(1) The Trustee, prior to the occurrence of an Event of Default and
after the curing of all Events of Default which may have occurred, undertakes to perform such
duties and only such duties as are specifically set forth in this Bond Resolution. In case an Event
of Default has occurred (which has not been cured or waived) the Trustee shall exercise such of
the rights and powers vested in it by this Bond Resolution, and use the same degree of care and
skill in their exercise, as a prudent person would exercise or use under the circumstances in the
conduct of his or her own affairs, subject, however, to the express provisions of this Bond
Resolution.

(11) The Trustee may perform any of its duties hereunder by or through
attorneys, agents, receivers or employees but shall be answerable for the conduct of the same in
accordance with the standard specified above, and shall be entitled to advice of counsel
concerning all matters hereunder, and may in all cases pay such reasonable compensation to all
such attorneys, agents, receivers and employees as may reasonably be employed. The Trustee
may act upon the opinion or advice of any attorneys approved by the Trustee in the exercise of
reasonable care. The Trustee shall not be responsible for any loss or damage resulting from any
action or nonaction in good faith in reliance upon such opinion or advice.

(iii)  The Trustee shall not be responsible for any recital herein except
as the same may relate to itself or in the Bonds (except in respect to the certificate of the Trustee
endorsed on the Bonds), or for the validity of this Bond Resolution or any amendments hereto or
instruments of further assurance, or for the sufficiency of the security for the Bonds issued
hereunder or intended to be secured hereby.

(iv)  The Trustee shall not be accountable for the use of any Bonds
authenticated or delivered under this Bond Resolution. The Trustee may become the owner of
the Bonds secured hereby with the same rights which it would have if not the Trustee.

(v) Unless the Trustee shall have knowledge thereof, the Trustee shall
not be required to take notice or be deemed to have notice of any default hereunder except failure
by the Board to cause to be made any of the payments of principal of or interest on the Bonds or
to make any other payment to the Trustee required hereunder unless the Trustee shall be
specifically notified in writing of such default by the Board or a court of law or any Owner of
Bonds. All notices or other instruments required by this Bond Resolution to be delivered to the
Trustee must, in order to be effective, be delivered at the principal corporate trust office of the
Trustee, and in the absence of such notice so delivered, the Trustee may conclusively assume
there is no default except as aforesaid.

(vi)  The Trustee shall be protected in acting upon any notice, request,
consent, certificate, order, affidavit, letter, telegram or other paper or document believed to be
genuine and correct and to have been signed or sent by the proper Person or Persons. The Trustee
shall not withhold unreasonably its consent, approval or action to any reasonable request of the
Board. Any action taken by the Trustee pursuant to this Bond Resolution on the request or
authority or consent of any Person who at the time of making such request or giving such
authority or consent is the Owner of any Bond shall be conclusive and binding upon all future
owners of the same Bond and upon Bonds issued in exchange therefor or in place thereof.
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(vil) As to the existence or nonexistence of any fact or as to the
sufficiency or validity of any instrument, paper or proceeding, the Trustee shall be entitled in
good faith to rely upon a certificate signed by an Authorized Board Representative as sufficient
evidence of the facts therein contained and prior to the occurrence of a default of which the
Trustee has knowledge or is deemed to have notice pursuant to Section 8.1(v) shall also be at
liberty to accept a similar certificate to the effect that any particular dealing, transaction or action
is necessary or expedient, but may at its discretion secure such further evidence deemed
necessary or advisable, but shall in no case be bound to secure the same. The Trustee may accept
a certificate of an Authorized Board Representative or the Secretary of the Board to the effect
that a resolution in the form therein set forth has been adopted by the Board as conclusive
evidence that such resolution has been duly adopted and is in full force and effect.

(viii) The permissive right of the Trustee to do things enumerated in this
Bond Resolution shall not be construed as a duty and it shall not be answerable for other than its
negligence or willful defauit.

(ix) At any and all reasonable times, the Trustee and the duly
authorized agents, attorneys, experts, engineers, accountants and representatives of the Trustee
shall have the right to inspect any and all of the books, papers and records of the Board relating
to the Pledged Revenues and the Bonds. The Board and its duly authorized agents, attorneys,
experts, engineers, accountants and representatives shall have the right to inspect all of the
books, papers and records of the Trustee pertaining to the Bonds and this Bond Resolution and to
take such memoranda from and in regard thereto as may be desired.

(x) The Trustee shall not be required to give any bond or surety in
respect of this Bond Resolution.

(xi)  Notwithstanding anything elsewhere in this Bond Resolution
contained, the Trustee shall have the right, but shall not be required, to demand, in respect of the
authentication of any Bonds, the withdrawal of any cash, or any action whatsoever within the
purview of this Bond Resolution, to require any showings, certificates, opinions, appraisals or
other information, in addition to that by the terms hereof required as a condition of such action
by the Trustee deemed desirable for the purposes of establishing the right of the Board to the
authentication of any Bonds, the withdrawal of any cash or the taking of any other action by the
Trustee.

(xii)  Before taking the action referred to in Section 11.2, 11.3 or 11.6
hereof or any other action requested by any Owner of Bonds or pursuing any remedies provided
for hereunder, the Trustee may require that it be furnished with (A) an indemnity bond or other
commitment reasonably satisfactory to the Trustee to pay or indemnify it for, and/or cash in the
Trustee’s reasonable judgment sufficient to pay, all expenses to which it may be put and to
protect it against all liability, except liability which is adjudicated to have resulted from its
negligence or willful default by reason of any action so taken or (B) such other reasonable
protection as may be satisfactory to the Trustee.

(xiii) All moneys received by the Trustee shall be held in trust for the
purposes for which they were received but need not be segregated from other funds except to the
extent required by law. The Trustee shall not be under any liability for interest on any moneys
received hereunder except such as may be agreed upon.
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(b) The Chairman or Vice Chairman and the Secretary of the Board are
hereby empowered to execute on behalf of the Board appropriate contracts with the Trustee and
the Trustees as may be appointed from time to time by the Board.

Section 8.2  Fees, Charges and Expenses of the Trustee. The Trustee shall be entitled
to payment and reimbursement from the Board, but only from Pledged Revenues or other
lawfully available monies, for reasonable fees for its services rendered hereunder and under the
Continuing Disclosure Certificate and all advances, fees of attorneys and other ordinary or
extraordinary expenses reasonably and necessarily made or incurred by the Trustee in connection
with such services.

Section 8.3  Notice to Bondholders if Default Occurs. If the Trustee has knowledge of
an Event of Default, or is deemed to have notice of an Event of Default pursuant to Section 11.1,
then the Trustee shall, within three (3) business days, give written notice thereof by first-class
mail to the Owners of all Bonds then Outstanding. Similar notice shall be given of the curing or
waiver of any Event of Default.

Section 8.4  Intervention by Trustee. In any judicial proceeding to which the Board or
the University is a party and which in the opinion of the Trustee and its counsel has a substantial
bearing on the interests of owners of the Bonds, the Trustee may intervene on behalf of the
Bondholders and shall do so if requested in writing by the Owners of at least a majority of the
aggregate principal amount of Bonds then Outstanding.

Section 8.5  Successor Trustee. Any corporation or association into which the Trustee
may be converted or merged, or with which it may be consolidated, or to which it may sell or
transfer its corporate trust business and assets as a whole or substantially as a whole, or any
corporation or association resulting from any such conversion, sale, merger, consolidation or
transfer to which it is a party, shall automatically be and become successor trustee hereunder and
vested with all the trusts, powers, discretions, immunities, privileges and all other matters as was
its predecessor, without the execution or filing of any instrument or any further act, deed or
conveyance on the part of any of the parties hereto, anything herein to the contrary
notwithstanding.

Section 8.6  Resignation by Trustee. The Trustee and any successor trustee may at any
time resign from the trusts hereby created by giving 30 days® written notice by registered or
certified mail to the Board and the Owner of each Bond, and such resignation shall take effect
upon the appointment of a successor Trustee pursuant to Section 8.8 and the acceptance of such
appointment by such successor.

Section 8.7 Removal of Trustee. The Trustee may be removed at any time by the
Board with or without cause or by the Owners of a majority in aggregate principal amount of the
Outstanding Bonds with the consent of the Board for any breach by the Trustee of the provisions
hereof, by delivery of an instrument or concurrent instruments in writing delivered to the Trustee
giving not less than 30 days’ notice. Such removal shall take effect upon the appointment of a
successor Trustee pursuant to Section 8.8 and the acceptance of such appointment by such
SUCCESSOT.

Section 8.8  Appointment of Successor Trustee; Temporary Trustee.
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(a) In case the Trustee shall resign or be removed, or be dissolved, or shall be
in course of dissolution or liquidation, or otherwise become incapable of acting hereunder, or in
case it shall be taken under the control of any public officer or officers, or of a receiver appointed
by a court, the Board shall promptly appoint a successor acceptable to the University, by an
instrument or concurrent instruments in writing signed by an Authorized Representative of the
Board or by their attorneys in fact, duly authorized.

(b) Notice of the appointment of a successor Trustee shall be given by the
predecessor Trustee in the same manner as provided by Section 8.6 hereof with respect to the
resignation of a Trustee. Every such Trustee appointed pursuant to the provisions of this Section
shall be a trust company or bank in good standing duly authorized to exercise trust powers, be
subject to examination by a federal or state authority, have a reported capital and surplus of not
less than $75,000,000, have a corporate trust office in the State and be acceptable to the
University.

(c) If a successor Trustee does not take office within 60 days after the retiring
Trustee resigns or is removed, the retiring Trustee or the Owners of at least 10% of the Bond
Obligation may petition any court of competent jurisdiction for the appointment of a successor
Trustee.

Section 8.9  Concerning any Successor Trustee. Every successor Trustee appointed
hereunder shall execute, acknowledge and deliver to its predecessor and also to the Board an
instrument in writing accepting such appointment hereunder, and thereupon such successor,
without any further act, deed or conveyance, shall become fully vested with all the estates,
properties, rights, powers, trusts, duties and obligations of its predecessors; but such predecessor
shall, nevertheless, on the written request of the Board, or of the successor Trustee, execute and
deliver an instrument transferring to such successor Trustee all the estates, properties, rights,
powers and trusts of such predecessor hereunder; and every predecessor Trustee shall deliver all
securities, moneys, documents and other property held by it as Trustee hereunder to its successor
hereunder.

Section 8.10 Execution of Paying Agent Agreement. An Authorized Officer of the
Board is hereby authorized and directed to execute on behalf of the Board the Paying Agent
Agreement by and between the Board and the Trustee substantially in such form as attached
hereto as Exhibit F and the fees of the Trustee for such services as shall be set forth in the fee
schedule attached thereto are hereby approved.

ARTICLE IX
AMENDMENTS AND SUPPLEMENTS

Section 9.1  Amendments without Consent of Owners. For any one or more of the
following purposes and at any time from time to time, a Supplemental Resolution may be
adopted amending this Bond Resolution without the consent of any of the Owners, which, upon
the filing with the Trustee of a copy thereof certified by an Authorized Officer, together with the
legal opinion required by Section 9.3 shall be fully effective in accordance with its terms:

(a) to provide limitations and restrictions in addition to the limitations and
restrictions contained in this Bond Resolution on the registration and delivery of Bonds or the
issuance of other evidences of indebtedness;
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(b) to add to the covenants and agreements of the Board in this Bond
Resolution other covenants and agreements to be observed by the Board which are not contrary
to or inconsistent with this Bond Resolution as theretofore in effect;

© to add to the limitations and restrictions in this Bond Resolution other
limitations and restrictions to be observed by the Board which are not contrary to or inconsistent
with this Bond Resolution as theretofore in effect;

(d) to surrender any right, power or privilege reserved to or conferred upon
the Board by the terms of this Bond Resolution, but only if the surrender of such right, power or
privilege is not contrary to or inconsistent with the covenants and agreements of the Board
contained in this Bond Resolution;

(e) to confirm, as further assurance, any pledge under, and the subjection to
any pledge created or to be created by, this Bond Resolution, of the Pledged Revenues or of any
other moneys and funds pledged hereunder;

® to cure any ambiguity, supply any omission, or cure or correct any defect
or inconsistent provision of this Bond Resolution;

(g2) to modify the definition of Pledged Revenues, provided no such
modification shall result in a material adverse change in collections thereof; or

(h) to make any other change which is not prejudicial to the interests of any
Owner.

Section 9.2  Amendments with Consent of Owners. Any modification or amendment of
this Bond Resolution or of the rights and obligations of the Board and of the Owners of the
Bonds hereunder, other than as described in Section 9.1 hereof, requires the consent of the
Owners of at least a majority of the Bond Obligation. Such amendments shall be made by a
Supplemental Resolution with the written consent of the Owners of a majority of the Bond
Obligation at the time such consent is given. No such modification or amendment shall permit a
change in the terms of redemption or maturity of the principal of any Outstanding Bond or of any
installment of interest thereon or a reduction in the principal amount or the redemption dates or
the Redemption Price thereof or in the rate of interest thereon without the consent of the Owner
of each such Bond, or shall reduce the percentages or otherwise affect the classes of Bonds the
consent of the Owners of which is required to effect any such modification or amendment,
without the consent of the Owners of all of the Bonds then Outstanding. The Trustee may receive
an Opinion of Counsel as conclusive evidence as to whether Bonds of any particular Series or
maturity would be so affected by any such modification or amendment of this Bond Resolution,
and the legal opinion described in Section 9.3.

Section 9.3  Opinion Required. Each Supplemental Resolution adopted pursuant to
Section 9.1 or 9.2 shall be filed with the Trustee, together with an Opinion of Counsel stating
that such Supplemental Resolution has been duly and lawfully adopted in accordance with the
provisions of this Bond Resolution, is authorized or permitted by this Bond Resolution, is valid
and binding upon the Board and is enforceable in accordance with its terms, subject to certain
exceptions, including but not limited to, seizure of State property, applicable bankruptcy,
insolvency, debt adjustment, moratorium, reorganization or other similar laws, judicial decisions
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and principles of equity relating to the enforcement of creditors’ rights generally or contractual
obligations, judicial discretion and the valid exercise of the sovereign police powers of the State
and of the constitutional power of the United States of America.

Section 9.4  Notice of Amendment. Promptly following the adoption by the Board
pursuant to Section 9.1 or 9.2 of a resolution amending this Bond Resolution, the Board shall
prepare and deliver to the Trustee, and the Trustee shall then mail to each Bondholder, a notice
to the Bondholders describing such resolution and stating that upon request the Trustee will mail
a copy of such resolution to any Bondholder or person which represents that it is a beneficial
owner of Bonds.

ARTICLE X
DISCHARGE OF RESOLUTION

Section 10.1 Bonds Deemed Paid. If there shall be paid, by the Board or otherwise, to
the Owner of any Bond secured hereby, the principal of and premium, if any, and interest due
and payable, and thereafter to become due and payable, upon such Bond, or any portion of such
Bond in the amount of the Authorized Denomination, such Bond or portion thereof shall cease to
be entitled to any pledge, benefit or security under this Bond Resolution. If the Board shall pay
or cause to be paid to the Owners of all the Bonds secured hereby the principal of and interest
due and payable, and thereafter to become due and payable thereon, and shall pay or cause to be
paid all other sums payable hereunder by the Board, then, and in that case, this Bond Resolution
shall thereupon cease, terminate and become void.

Section 10.2  General. Any Bond shall be deemed to be paid within the meaning of this
Article and for all purposes of this Bond Resolution when (a) payment of the principal of and
premium, if any, on such Bond, plus interest thereon to the due date thereof (whether such due
date is by reason of maturity or upon redemption as provided herein), either (i) shall have been
made or caused to be made in accordance with the terms thereof or (ii) shall have been provided
for by irrevocably depositing with the Trustee or an escrow agent in trust and irrevocably setting
aside exclusively for such payment (1) moneys sufficient to make such payment and/or
(2) Government Obligations maturing as to principal and interest in such amounts and at such
times as will insure the availability of sufficient moneys to make such payment, and (b) all
necessary and proper fees, compensation, reimbursements and expenses of the Trustee and any
Trustee, registrar, authenticating agent, co-registrar or transfer agent pertaining to the Bonds with
respect to which such deposit is made shall have been paid or the payment thereof provided for
to the satisfaction of the Trustee. At such times as a Bond shall be deemed to be paid hereunder,
as aforesaid, such Bond shall no longer be secured by or entitled to the benefits of this Bond
Resolution, except for the purposes of any such payment from such moneys and Government
Obligations and except as provided in the preceding paragraph.

ARTICLE XI
EVENTS OF DEFAULT AND REMEDIES

Section 11.1 Events of Default. If any of the following events occurs, it is hereby
defined as and declared to be and to constitute an “Event of Default”:

(a) default in the due and punctual payment of any interest on any Bond;
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(b) default in the due and punctual payment of the principal of any Bond,
whether at maturity or upon call for redemption or scheduled prepayment;

(©) default in the performance or observance of any covenant, agreement or
condition on the part of the Board contained in this Bond Resolution (other than those set forth in
Section 7.7, 7.8 and 7.9 hereof), any Supplemental Resolution, or in the Bonds (other than those
set forth in (a) and (b) above) and failure to remedy the same within 30 days after written notice,
specifying such failure and requesting that it be remedied, is given to the Board by the Trustee,
unless the Trustee, after receiving the consent of Bond Owners owning at least a majority of the
Bond Obligation, shall agree in writing to an extension of such time prior to its expiration;
provided, however, if the failure stated in the notice can be wholly cured within a period of time
not materially detrimental to the rights of the Bondholders and Trustee, but cannot be cured
within the applicable 30-day period, the Trustee will not unreasonably withhold its consent to an
extension of such time if corrective action is instituted by the Board within the applicable period
and diligently pursued until the failure is corrected; and provided further that if by reason of
Force Majeure the Board is unable in whole or in part to carry out the agreements on its part
herein contained, the Board shall not be deemed in default under this Section during the
continuance of such inability (but Force Majeure shall not excuse any other Event of Default).
The term “Force Majeure,” as used herein, shall mean, without limitation, the following: acts of
God; strikes, lockouts or other labor disturbances; acts of public enemies; orders or restraints of
any kind of the government of the United States of America or of the State or any of their
departments, agencies or officials, or any civil or military authority (other than the Board);
insurrections; riots; landslides; earthquakes; fires; storms; droughts; floods; explosions; breakage
or accident to machinery, transmission pipes or canals; or any other cause or event not
reasonably within the control of the Board;

(d) any warranty, representation or other statement by or on behalf of the
Board contained in this Bond Resolution or in any instrument furnished in compliance with or in
reference to this Bond Resolution is false or misleading in any material respect;

(e) a petition is filed against the Board under any bankruptcy, moratorium,
reorganization, arrangement, insolvency, readjustment of debt, dissolution or liquidation law of
any jurisdiction, whether now or hereafter in effect, and is not dismissed within 60 days after
such filing, but the Trustee shall have the right to intervene in the proceedings prior to the
expiration of such 60 days to protect their interests and the interests of the Owners of the Bonds;

) the Board files a petition in voluntary bankruptcy or seeking relief under
any provision of any bankruptcy, moratorium, reorganization, arrangement, insolvency,
readjustment of debt, dissolution or liquidation law of any jurisdiction, whether now or hereafter
in effect, or consents to the filing of any petition against it under any such law;

(g) the Board admits insolvency or bankruptcy or its inability to pay its debts
as they become due or is generally not paying its debts as such debts become due, or becomes
insolvent or bankrupt or makes an assignment for the benefit of creditors, or a custodian
(including, without limitation, a receiver, liquidator or trustee) of the Board for any of its
property is appointed by court order or takes possession thereof and such order remains in effect
or such possession continues for more than 30 days, but the Trustee shall have the right to
intervene in the proceedings prior to the expiration of such 30 days to protect their interests and
the interests of the Owners of the Bonds;
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(h) the Board shall fail to observe and perform any of the covenants referred
to in Sections 7.7, 7.8 and 7.9;

(1) default under or violation of the terms of any agreement to which the
Board is a party evidencing, securing or otherwise respecting any debt payable out of any of the
Pledged Revenues;

)] any material provision of this Bond Resolution shall at any time for any
reason cease to be valid and binding on the Board, or shall be declared to be null and void, or the
validity or enforceability of any thereof shall be contested by the Board or any governmental
agency or authority (other than the Board), or the Board shall deny any further liability or
obligation under this Bond Resolution; or

(k) if, while any Bonds are Outstanding, the State has altered the rights and
duties of the Board or their successors under the Constitution and laws of the State, as in force on
the date of this Bond Resolution, so as to materially impair the ability of the Board or its
successor to fulfill the terms of any agreements made with Owners of the Bonds, or taken any
other legislative or executive action, so as to materially impair the rights and remedies of the
Bondholders.

Section 11.2 Remedies; Rights of Bondholders.

(a) Upon the occurrence of an Event of Default:

(1) the Trustee may, and shall, at the direction of a majority of the
Bondholders by written notice to the Board, declare the principal of the Bonds to be immediately
due and payable, whereupon that portion of the principal of the Bonds thereby coming due and
the interest thereon accrued to the date of payment shall, without further action, become and be
immediately due and payable, anything in this Bond Resolution or in the Bonds to the contrary
notwithstanding.

(ii)  the Trustee, to the extent allowed by law, shall be entitled by
mandamus or other suit, action or proceeding in any court of competent jurisdiction to require
the Board and its officers, agents and employees to do all things necessary to carry out the
requirements and provisions of this Bond Resolution and to perform their duties and obligations
hereunder. Any such suit, action or proceeding may also request the enjoining of any acts or
things which would constitute a violation of the terms of this Bond Resolution, and may request
an order requiring the Board to act as though it were the trustee of an express trust.

(iii)  the Trustee may also pursue any other available remedy at law or
in equity or by statute to enforce the payment of the principal of and interest on the Bonds then
Outstanding or to enforce any other provision of this Bond Resolution or the Bonds.

(iv)  If requested so to do by the Owners of a majority or more of the
Bond Obligation and indemnified as provided in Section 8.1 hereof, the Trustee shall be
obligated to exercise such one or more of the rights and powers conferred by this Section 11.2, as
the Trustee, being advised by Counsel, shall deem most expedient in the interests of the
Bondholders.
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(b) No right or remedy by the terms of this Bond Resolution conferred upon
or reserved to the Trustee (or to the Bondholders) is intended to be exclusive of any other right or
remedy, but each and every such right or remedy shall be cumulative and shall be in addition to
any other right or remedy given to the Trustee or to the Bondholders hereunder or now or
hereafter existing at law or in equity or by statute. The assertion or employment of any right or
remedy shall not prevent the concurrent or subsequent assertion or employment of any other
right or remedy.

(c) No delay or omission in exercising any right or remedy accruing upon any
default or Event of Default shall impair any such right or remedy or shall be construed to be a
waiver of any such default or Event of Default or acquiescence therein; and every such right or
remedy may be exercised from time to time and as often as may be deemed expedient.

(d) No waiver of any default or Event of Default hereunder, whether by the
Trustee or by the Bondholders shall extend to or shall affect any subsequent default or Event of
Default or shall impair any rights or remedies consequent thereon.

Section 11.3 Right of Bondholders to Direct Proceedings. Except as provided in
Section 11.9 hereof, the Owners of a majority of the Bond Obligation shall have the right, at any
time during the continuance of an Event of Default, by an instrument or instruments in writing
executed and delivered to the Trustee, to direct the time, method and place and all other aspects
of conducting all proceedings to be taken in connection with the enforcement of the terms and
conditions of this Bond Resolution, or for any other proceedings hereunder; provided that such
direction shall not be otherwise than in accordance with the provisions of law and of this Bond
Resolution.

Section 11.4 Application of Moneys.

(a) All moneys received by the Trustee pursuant to any right given or action
taken under the provisions of this Article shall, after payment of the costs and expenses of the
proceedings, including attorneys’ fees incurred in connection therewith, resulting in the
collection of such moneys and of the expenses, liabilities and advances incurred or made by the
Trustee and any other fees or expenses owed to the Trustee hereunder, be applied as follows:

FIRST — To the payment to the Persons entitled thereto of all installments of
interest then due on the Bonds (including interest on past due principal and interest), in
the order of the maturity of the installments of such interest and, if the amount available
shall not be sufficient to pay in full any particular installment, then to the payment
ratably, according to the amounts due on such installment, to the Persons entitled thereto,
without any discrimination or privilege;

SECOND - To the payment to the Persons entitled thereto of the unpaid principal
of any of the Bonds which shall have become due at stated maturity or pursuant to a call
for redemption (other than Bonds called for redemption for the payment of which moneys
are held pursuant to the other provisions of this Bond Resolution), in the order of their
due dates and, if the amount available shall not be sufficient to pay in full Bonds due on
any particular date, then to the payment ratably, according to the amount of principal due
on such date, to the Persons entitled thereto without any discrimination or privilege; and
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THIRD — To be held for the payment to the Persons entitled thereto as the same
shall become due of the principal of and interest on the Bonds which thereafter become
due and to make any other use of such moneys required by Article V and, if the amount
available shall not be sufficient to pay in full principal and interest due on any particular
date, payment shall be made according to subparagraphs FIRST and SECOND.

(b) Whenever moneys are to be applied pursuant to the provisions of this
Section, such moneys shall be applied at such times, and from time to time, as the Trustee shall
determine, having due regard to the amount of such moneys available for application and the
likelihood of additional moneys becoming available for such application in the future. Whenever
the Trustee shall apply such funds, it shall fix the date (which shall be an Interest Payment Date
unless the Trustee shall deem another date more suitable) upon which such application is to be
made and upon such date interest on the amounts to be paid on such date shall cease to accrue.
The Trustee shall give such notice (subject to the following two sentences) as it may deem
appropriate of the deposit with it of any such moneys and of the fixing of any such date, and
shall not be required to make payment to the Owner of any Bond until such Bond shall be
presented to the Trustee for appropriate endorsement or for cancellation if fully paid. The
Trustee shall pay the defaulted interest, plus any interest payable on the defaulted interest, to the
persons who are the Owners of Bonds at the close of its business on a Special Record Date. The
Trustee shall fix the Special Record Date and at least 15 days before the Special Record Date
shall mail to the Owners of Bonds a notice that states the Special Record Date, payment date and
amount of interest to be paid.

(c) Whenever all principal of and interest on all Bonds have been paid under
the provisions of this Section and all expenses and charges of the Trustee, including attorneys’
fees, have been paid any balance remaining in the Funds (except amounts held pursuant to
Section 8.2 or Article X) shall be paid as provided in Section 5.9 hereof.

Section 11.5 Remedies Vested in Trustee. All rights of action (including the right to file
proof of claims) under this Bond Resolution or under any of the Bonds may be enforced by the
Trustee without the possession of any of the Bonds or the production thereof in any trial or other
proceeding related thereto and any such suit or proceeding instituted by the Trustee shall be
brought in its name as the Trustee without the necessity of joining as plaintiffs or defendants any
Owners of the Bonds, and any recovery of judgment shall be for the equal and ratable benefit of
the Owners of all the Outstanding Bonds.

Section 11.6 Rights and Remediés of Bondholders. No Owner of any Bond shall have
any right to institute any suit, action or proceeding at law or in equity for the enforcement of this
Bond Resolution, unless (a) a default has occurred, (b) such default shall have become an Event
of Default and the Owners of not less than a majority of the Bond Obligation shall have made
written request to the Trustee and shall have offered it reasonable opportunity either to proceed
to exercise the powers hereinbefore granted or to institute such action, suit or proceeding in its
own name, (c)such Owners of Bonds have offered to the Trustee indemnity as may be
reasonably required by the Trustee and (d) the Trustee shall for 60 days after receipt of such
request and indemnification fail or refuse to exercise the rights and remedies hereinbefore
granted, or to institute such action, suit or proceeding in its own name; and such request and
offer of indemnity and consent are hereby declared in every case at the option of the Trustee to
be conditions precedent to any action or cause of action for the enforcement of this Bond
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Resolution. No one or more Owners of the Bonds shall have any right in any manner whatsoever
to affect, disturb or prejudice the pledge of this Bond Resolution by its, his or their action or to
enforce any right hereunder except in the manner herein provided, and all proceedings at law or
in equity shall be instituted, had and maintained in the manner herein provided and for the equal
and ratable benefit of the Owners of all Bonds then Outstanding. However, nothing contained in
this Bond Resolution shall affect or impair the right of any Bondholder or the owner of any
rights with respect to payment of interest on a Bond to enforce the payment of the principal of
and interest on any Bond at and after the maturity or redemption date thereof, or the obligation of
the Board to pay the principal of and interest on each of the Bonds issued hereunder to the
respective Owners at the time and place, from the source and in the manner in this Bond
Resolution and in the Bonds expressed.

Section 11.7 Waivers of Events of Default. The Trustee may at its discretion, but only
with the consent of the owners of at least a majority of the Bond Obligation, waive any Event of
Default hereunder and its consequences and shall do so upon the written request of the owners of
at least a majority of the Bond Obligation; provided, however, that there shall not be waived
(a) any default in the payment of the principal of any Outstanding Bond at the date of maturity
specified therein or (b) any default in the payment when due of the interest on any Outstanding
Bond, unless prior to such waiver all arrears of interest or all arrears of payments of principal
when due, as the case may be, with interest on overdue principal and interest at the rate borne by
such Bond, and all expenses of the Trustee in connection with such default, shall have been paid
or provided for, and in case of any such waiver or rescission, or in case any proceeding taken by
the Trustee on account of any such default shall have been discontinued or abandoned or
determined adversely, then and in every such case the Board, the Trustee and the Bondholders
shall be restored to their former positions and rights hereunder, respectively, but no such waiver
or rescission shall extend to any subsequent or other default, or impair any right consequent
thereon.

Section 11.8 Opportunity to Cure Defaults. With regard to any alleged default
concerning which notice is given to the Board under the provisions of Section 11.11 and to the
extent authorized by law, the Board hereby grants the Trustee full authority for the account of the
Board to perform any covenant or obligation alleged in said notice to constitute a default, in the
name and stead of the Board with full power to do any and all things and acts to the same extent
that the Board could do and perform any such things and acts and with power of substitution.

ARTICLE XII
MISCELLANEOUS

Section 12.1 Parties Interested Herein. With the exception of rights herein expressly
conferred, nothing expressed or mentioned in or to be implied from this Bond Resolution or the
Bonds is intended or shall be construed to give to any Person other than the Board, the Trustee
and the Owners of the Bonds, any legal or equitable right, remedy or claim under or in respect to
this Bond Resolution or any covenants, conditions and provisions herein contained; this Bond
Resolution and all of the covenants, conditions and provisions hereof being intended to be and
being for the sole and exclusive benefit of the Board, the Trustee and the Owners of the Bonds as
herein provided.

Section 12.2  Successors and Assigns. Whenever in this Bond Resolution the Board is
named or referred to, it shall be deemed to include its respective successors and assigns and all
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the covenants and agreements in this Bond Resolution contained by or on behalf of the Board
shall bind and inure to the benefit of its respective successors and assigns whether so expressed
or not.

Section 12.3  Severability. In case any one or more of the provisions of this Bond
Resolution or the Bonds issued hereunder shall for any reason be held to be illegal or invahd,
such illegality or invalidity shall not affect any other provision of this Bond Resolution or of the
Bonds, but this Bond Resolution and the Bonds shall be construed and enforced as if such illegal
or invalid provisions had not been contained therein. Any constitutional or statutory provision
enacted after the date of this Bond Resolution which validates or makes legal any provision of
this Bond Resolution or the Bonds, which would not otherwise be valid or legal, shall be deemed
to apply to this Bond Resolution and the Bonds.

Section 12.4 Headings Not Controlling. The headings of the several Articles and
Sections hereof are inserted for convenience of reference only and shall not control or affect the
meaning or construction of any of the provisions hereof.

Section 12.5 Notices. Any request, demand, authorization, direction, notice, consent or
other document provided or permitted by this Bond Resolution shall be sufficient for any
purpose under this Bond Resolution (except as otherwise provided in this Bond Resolution),
when mailed by registered or certified mail, return receipt requested, postage prepaid, sent by
telegram, or telex or telecopy or other similar facsimile communication, confirmation received,
or when given by telephone, confirmed in writing, sent by any of the above methods on the same
day, addressed to the parties as follows at the following addresses (or such other address as may
be provided by any party by notice) and shall be deemed to be effective upon receipt:

If to the Board: Board of Supervisors for the University
of Louisiana System
1201 N. Third St., Ste. 7-300
Baton Rouge, Louisiana 70802
Facsimile: (225) 342-6473
Attention: Robbie Robinson,
Vice President for Business and Finance

If to the Trustee: Whitney Bank
2600 Citiplace Drive, Suite 200
Baton Rouge, Louisiana 70808
Attention: Elizabeth Zeigler

Section 12.6 Governing Law. This Bond Resolution shall be construed and governed in
accordance with the laws of the State.

Section 12.7 Holidays. If the date for making any payment or the last date for
performance of any act or the exercising of any right, as provided in this Bond Resolution, shall
not be a Business Day, such payment may, unless otherwise provided in this Bond Resolution, be
made or act performed or right exercised on the next succeeding Business Day with the same
force and effect as if done on the nominal date provided in this Bond Resolution, and no interest
shall accrue for the period after such nominal date.
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. Section 12.8  Authorization of the Board. Authorized Board Representatives are hereby
empowered, authorized and directed to do any and all things necessary and incidental to carry

out the provisions of this Bond Resolution, including the signing of the Bonds and any and all

agreements, documents, certificates and papers necessary for the sale and delivery thereof.

Section 12.9 No Recourse. No recourse shall be had for the payment of the principal of,
premium, if any, and interest on the Bonds or for any claim based thereon or otherwise in respect
to this Bond Resolution against any individual member of the Board or officer of the University
or the Commission, past, present or future, either directly or through the Board, the University or
the Commission, or through any successor body corporate, whether by virtue of any constitution,
statute or rule of law, or by the enforcement of any penalty or otherwise, all such liability, if any,
being by the acceptance of the Bond and as a part of the consideration of its issuance specially
waived and released. The obligation of the Board, as a body corporate, to the Owner hereof is
limited to applying funds, as set forth above and as more fully delineated in this Bond
Resolution, and to otherwise complying with the contractual provisions therein.

Section 12.10 Approval of Documents.

(a) The forms of the Preliminary and final Official Statements relative to the
Bonds are hereby approved in such forms as are acceptable to Bond Counsel and counsel to the
Board and the use by the Underwriter of the Preliminary Official Statement in marketing the
Bonds is hereby approved.

(b) The forms of the Bond Purchase Agreement, the Continuing Disclosure
Certificate and the Paying Agent Agreement attached hereto as Exhibits B, C and D respectively,
and any and all other certificates, agreements and documents necessary of convenient for the
issuance of the Bonds are hereby approved and any Authorized Board Representative may
execute and deliver the same.

(c) The execution and delivery of the Tax Certificate, in such form as is
acceptable to Bond Counsel and counsel to the Board is hereby approved.

Section 12.11 Bond Resolution to Control. In the event of a conflict between the terms of
this Bond Resolution and any other resolution, including the Resolution of the Board of August
26, 2011 giving preliminary authorization for the Bonds, the provisions of this Bond Resolution
shall control.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]

{B0748011.6} 45 SLU Refunding - Bond Resolution



Whereupon the resolution was adopted this 27" day of October, 2011 as follows:

YEAS: Mr. Paul Aucoin, Mr. John Lombardo, Mr. Andre Coudrain, Mr. Jimmy
Long, Sr., Mr. Edward Crawford III, Mr. Russell Mosely, Mr. E. Gerald
Hebert, Mr. D. Wayne Parker, Mr. Louis Lambert, Mr. Winfred Sibille

NAYS: None

ABSENT: Mr. David Guidry, Mr. John LeTard, Mr. Jimmy Faircloth, Mr. Jimmie
"Beau" Martin, Jr., Ms. Renee Lapeyrolerie, Mr. Carl Shetler

(Other items not pertinent hereto are omitted)

BOARD OF SUPERVISORS FOR THE
UNIVERSITY OF LOUISIANA SYSTEM

By: @M,

Winfred Sibille, Chairman

ATTEST:
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EXHIBIT A
FORM OF SERIES 2011 BOND

Unless this Series 2011 Bond is presented by an authorized representative of The
Depository Trust Company, New York, New York, a New York corporation (“DTC”) to the
Board or its agent for registration of transfer, exchange, or payment, and any Series 2011 Bond
issued is registered in the name of Cede & Co. or in such other name as is requested by an
authorized representative of DTC (and any payment is made to Cede & Co. or to such other
entity as is requested by an authorized representative of DTC), ANY TRANSFER, PLEDGE,
OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL inasmuch as the registered owner hereof, Cede & Co., has an interest herein.

As provided in the Bond Resolution referred to herein, until the termination of the system
of book-entry-only transfers through DTC (together with any successor security depository
appointed pursuant to the Bond Resolution), and notwithstanding any other provision of the
Bond Resolution to the contrary, this Series 2011 Bond may be transferred, in whole but not in
part, only to a nominee of DTC, or by a nominee of DTC to DTC or a nominee of DTC, or by
DTC or a nominee of DTC to any successor securities depository or any nominee thereof.

UNITED STATES OF AMERICA
STATE OF LOUISIANA

$
BOARD OF SUPERVISORS FOR THE
UNIVERSITY OF LOUISIANA SYSTEM
REVENUE REFUNDING BONDS
(SOUTHEASTERN LOUISIANA UNIVERSITY
STUDENT RECREATION AND ACTIVITY CENTER PROJECT)

SERIES 2011
No. R-
$
INTEREST MATURITY DATED
RATE DATE DATE CUSIP
June 1,20 1,2011

REGISTERED OWNER: CEDE & CO.
PRINCIPAL AMOUNT:

KNOW ALL PERSONS BY THESE PRESENTS that the Board of Supervisors for the
University of Louisiana System (the “Board”), being a public constitutional corporation under

the laws of the State of Louisiana (the “State™), for value received, hereby promises to pay to the
Bond Owner specified above or registered assigns, but solely from Pledged Revenues provided
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therefor, (as hereinafter defined), the Principal Amount specified above, on the Maturity Date
specified above (unless called for earlier redemption), and to pay from such Pledged Revenues
interest thereon on June 1 and December 1 of each year (each an “Interest Payment Date”)
commencing June 1, 2012, at the Interest Rate per annum specified above, until the Principal
Amount specified above is paid or duly provided for. This Series 2011 Bond will bear interest
from the last Interest Payment Date preceding the date of its authentication and delivery to which
interest on this Series 2011 Bond has been paid, provided, however, that if this Series 2011 Bond
is authenticated and delivered before the first Interest Payment Date it shall bear interest the
Dated Date specified above; and provided further that if this Series 2011 Bond is authenticated
and delivered between a Record Date and the Interest Payment Date to which such Record Date
relates, inclusive, it shall bear interest from such Interest Payment Date, unless interest on this
Series 2011 Bond due on such Interest Payment Date is not paid, in which case this Series 2011
Bond shall bear interest from the last Interest Payment Date preceding the date of its
authentication and delivery to which interest hereon has been paid, or if no interest has been
paid, from the Dated Date hereof. The principal of and premium, if any, on this Series 2011
Bond is payable upon presentation and surrender hereof at the principal corporate trust office of
Whitney Bank, a state banking corporation formerly known as Hancock Bank of Louisiana,
Baton Rouge, Louisiana, as trustee and paying agent (the “Trustee” and “Paying Agent”).
Interest on this Series 2011 Bond will be paid on each Interest Payment Date (or, if such Interest
Payment Date is not a Business Day, on the next succeeding Business Day), by check mailed by
the Paying Agent to the person in whose name this Series 2011 Bond is registered (the “Bond
Owner”) on the registration records of the Board maintained by the Paying Agent and at the
address appearing thereon at the close of business on the fifteenth (15™) day of the calendar
month next preceding such Interest Payment Date (the “Regular Record Date”) to the extent the
Series 2011 Bonds are not on deposit with the Depository Trust Company (“DTC”) and in such
case, any Bond Owner of an aggregate principal amount of at least $1,000,000 of the Series 2011
Bonds may elect to have interest payments made by wire transfer of federal funds. Any such
interest not so timely paid shall cease to be payable to the person who is the Bond Owner hereof
at the close of business on the Record Date and shall be payable to the person who is the Bond
Owner hereof at the close of business on a Special Record Date, as described the Bond
Resolution adopted on October 27, 2011 authorizing the issuance of this Series 2011 Bond (the
“Bond Resolution™), for the payment of any defaulted interest. Such Special Record Date shall be
fixed by the Paying Agent whenever moneys become available for payment of the defaulted
interest, and notice of the Special Record Date shall be given to the Bond Owners of the series of
which this is one (the “Series 2011 Bonds”) not less than ten (10) days prior thereto.

The Series 2011 Bonds are issuable as fully registered bonds in denominations of $5,000
and any integral multiple thereof (an “Authorized Denomination”) and are exchangeable for fully
registered Series 2011 Bonds in equal aggregate principal amounts and in Authorized
Denominations at the aforesaid office of the Paying Agent, but only in the manner, subject to the
limitations, and on payment of the charges provided in the Bond Resolution.

All terms defined in the Bond Resolution and not otherwise defined in this Series 2011
Bond shall have the meaning given to those terms in the Bond Resolution.
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Extraordinary Redemption.

The Board may, at its sole option and to the extent allowed by law and after receiving all
necessary approvals, at any time redeem all or any part of the Series 2011 Bonds in inverse order
of maturity and by lot within a maturity at a redemption price equal to their principal amount
plus accrued interest to the redemption date if the Facility (as hereinafter defined) is damaged,
destroyed or taken by eminent domain or sold under the threat of condemnation and the Board
elects pursuant to the Bond Resolution to use the Net Proceeds of casualty insurance or
condemnation or sale under threat of condemnation to redeem Series 2011 Bonds, rather than
repair, replace, rebuild or restore the Facility, provided such redemption may not result in any
Series 2011 Bond becoming outstanding in less than an Authorized Denomination. Any such
redemption must take place within 120 days following the receipt of casualty insurance or
condemnation proceeds relating to such damage, destruction or taking.

Notice of Redemption of Series 2011 Bonds.

At least thirty (30) days but not more than sixty (60) days before a redemption date, the
Trustee shall mail by first class mail a notice of redemption to the Bond Owner of each Series
2011 Bond which is to be redeemed. To the extent the Series 2011 Bonds are not on deposit at
DTC, notice shall be sent by registered or certified mail if the Bond Owner holds $1,000,000 or
more in principal amount of Series 2011 Bonds. The failure of the Trustee to mail notice of
redemption to any Bond Owner or any defect in any notice of redemption shall not affect the
validity of the redemption of any other Series 2011 Bond for which notice was properly given.

If less than all the Series 2011 Bonds are to be redeemed, the notice of redemption shall
specify the numbers and amounts of the Series 2011 Bonds or portion thereof to be redeemed.
The notice of redemption shall state that it is conditioned on there being sufficient money on
deposit to pay the full redemption price of the Series 2011 Bonds. Interest on this Series 2011
Bond shall cease to accrue on and after the Redemption Date.

If a Series 2011 Bond is not presented for payment on or within 30 days after its
redemption date, the Trustee shall, as soon as reasonably possible, mail a second notice of
redemption to the last Bond Owner of record of such Series 2011 Bond, including the same
information as in the first notice. The giving of such notice, or the failure to give such notice or
any defect in such notice, shall not affect the validity of the redemption of any Series 2011
Bonds.

Exchange and Transfer of Series 2011 Bonds.

The Board and the Trustee shall not be required to issue, register the transfer of or
exchange (a) any Series 2011 Bonds during a period beginning at the opening of business on the
Regular Record Date and ending at the close of business on the Interest Payment Date or (b) any
Series 2011 Bond called for redemption prior to maturity during a period beginning on the
opening of business fifteen (15) days before the date of the mailing of notice of redemption of
such Series 2011 Bonds and ending on the date of such redemption.

Upon surrender for registration of transfer of any Series 2011 Bond, the Trustee shall
register and deliver in the name of the transferee or transferees one or more new fully registered

1B0748611.6} Exhibit A-3 SLU Refunding - Bond Resolution



Series 2011 Bonds of Authorized Denomination and like maturity and like aggregate principal
amount. At the option of a Bond Owner, Series 2011 Bonds may be exchanged for other Series
2011 Bonds of Authorized Denominations of the same Series and like maturity and like
aggregate principal amount upon surrender at such office. Whenever any Series 2011 Bonds are
so surrendered for exchange, the Trustee shall register and deliver in exchange thereof the Series
2011 Bond or Series 2011 Bonds which the Bond Owner making the exchange shall be entitled
to receive after receipt of the Series 2011 Bonds to be transferred in proper form. All Series 2011
Bonds presented for registration of transfer or exchange shall (if so required by the Board or the
Trustee), be accompanied by a written instrument or instruments of transfer in form and with a
guaranty of signature satisfactory to Trustee, duly executed by the Bond Owner or by such Series
2011 Bond Owner’s duly authorized attorney. No charge shall be made to the Bond Owner for
any exchange or transfer of Series 2011 Bonds, but the Trustee may require payment of a sum
sufficient to cover any tax, fee or other governmental charge that may be imposed in relation
thereto.

All Series 2011 Bonds delivered upon any registration of transfer or exchange of Series
2011 Bonds shall be valid obligations of the Board, evidencing the same debt and entitled to the
same benefits under the Bond Resolution as the Series 2011 Bonds surrendered upon
authentication thereof by the Trustee. Prior to due presentment for registration of transfer of any
Series 2011 Bond, the Board, the Trustee, and any agent of the Board or the Trustee may treat
the person in whose name any Series 2011 Bond is registered as the absolute owner thereof for
all purposes except to the extent otherwise provided hereinabove and in the Bond Resolution
with respect to Record Dates and Special Record Dates for the payment of interest, whether or
not such Series 2011 Bonds shall be overdue, and shall not be bound by any notice to the
contrary.

The Series 2011 Bonds are issued by the Board pursuant to Section 61 of Article VII and
Section 6 of Article VIII the Constitution of the State of Louisiana of 1974, as amended; Section
2 of Act 313 of the Regular Session of the Louisiana Legislature of 1975 (Section 17:3351(A)(4)
of Title 17 of the Louisiana Revised Statutes of 1950, as amended); Act 619 of the Regular |
Session of the Louisiana Legislature of 1954, Chapter 14-A of Title 39 of the Louisiana Revised
Statutes of 1950, as amended, and other constitutional and statutory authority (collectively, the
“Act”) which authorize the Board to borrow money, issue bonds and pledge revenues for the
payment thereof. The Series 2011 Bonds are issued pursuant to the Bond Resolution and the Act
for the purpose of providing funds to (i) currently refund the Board’s $7,690,000 Revenue Bonds
(Southeastern Louisiana University Student Recreation and Activity Center Project), Series 1998
(the “Prior Bonds”) (ii) fund a debt service reserve fund, if necessary and (iii) to pay the costs of
issuance of the Series 2011 Bonds.

The Prior Bonds were issued for the purpose of: (i) planning and constructing a new
student activity center serving as a comprehensive recreation and intramural sports complex (the
“Facility”) on the main campus of Southeastern Louisiana University located at Hammond,
Louisiana (the “University”’) owned by the State of Louisiana (the “State”) through the Board
and the University, including the initial equipping thereof, (ii) funding a debt service reserve
fund and (iii) paying the costs of issuance of the Series 2011 Bonds, including payment of
premiums for a financial guaranty insurance policy.
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The Series 2011 Bonds are equally and ratably secured solely by an irrevocable pledge
under the Bond Resolution of all right, title and interest of the Board in and to a portion equal to
$25.00 per student per semester ($12.50 in the summer semester) of the proceeds of a self
assessed $30.00 per student per semester ($15.00 per summer semester) student fee levied for
planning, constructing, equipping, staffing and operating the Facility pursuant to Board approval
and a student referendum (the “Pledged Revenues™) prior to the payment of all of the necessary
and reasonable expenses of maintaining and operating the Facility. A pledge has been granted in
favor of the Trustee in and to the Pledged Revenues. Series 2011 Bonds in addition to the Series
2011 Bonds, subject to expressed conditions, may be issued and made payable from the Pledged
Revenues having a pledge thereof (i) subordinate and junior to the pledge relative to the Series
2011 Bonds, or (ii) subject to additional expressed conditions, on a parity with the Series 2011
Bonds, as provided in the Bond Resolution.

THIS SERIES 2011 BOND SHALL BE A SPECIAL AND LIMITED OBLIGATION
OF THE BOARD PAYABLE SOLELY FROM PLEDGED REVENUES AS MORE FULLY
DESCRIBED ABOVE. THIS SERIES 2011 BOND SHALL NOT CONSTITUTE AN
INDEBTEDNESS OR PLEDGE OF THE GENERAL CREDIT OF THE UNIVERSITY, THE
BOARD, THE STATE OR ANY POLITICAL SUBDIVISION THEREOF WITHIN THE
MEANING OF ANY CONSTITUTIONAL OR STATUTORY LIMITATION OF
INDEBTEDNESS. NEITHER THE STATE NOR ANY AGENCY OR POLITICAL
SUBDIVISION THEREOF, OTHER THAN THE BOARD, SHALL BE OBLIGATED TO PAY
THE PRINCIPAL OF THIS SERIES 2011 BOND OR THE INTEREST THEREON AND THIS
SERIES 2011 BOND SHALL NOT BE DEEMED TO CONSTITUTE A DEBT OR
LIABILITY OF THE STATE, THE UNIVERSITY, OR ANY AGENCY OR POLITICAL
SUBDIVISION THEREOF, OTHER THAN THE BOARD.

Reference is made to the Bond Resolution and any and all modifications and amendments
thereof on file with the Trustee for the provisions, among others, with respect to the custody and
application of the proceeds of the Series 2011 Bonds, for a description of the nature and extent of
the security for the Series 2011 Bonds, the revenues pledged, the nature and extent and manner
of enforcement of the pledge, the rights and remedies of the Owners of the Series 2011 Bonds
with respect thereto, the terms and conditions upon which the Series 2011 Bonds are issued and a
statement of rights, duties, immunities and obligations of the Board and the rights of the Owners.
The acceptance of the terms and conditions of the Bond Resolution is an explicit and material
part of the consideration of the Board’s issuance of this Series 2011 Bond, and each owner, by
acceptance of this Series 2011 Bond, agrees and assents to all such terms and conditions as if
fully set forth herein.

To the extent and in the respects permitted by the Bond Resolution, the provisions of the
Bond Resolution and of any resolution amendatory thereof or supplemental thereto may be
modified or amended by action on behalf of the Board taken in the manner and subject to the
conditions and exceptions prescribed in the Bond Resolution. The pledge of the Pledged
Revenues and other duties of the Board under the Bond Resolution may be discharged at or prior
to the maturity or redemption of the Series 2011 Bonds upon the making of provision for the
payment thereof on the terms and conditions set forth in the Bond Resolution.
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The Board covenants and agrees with the Owner of this Series 2011 Bond and with each
and every person who may become the Owner hereof that it will keep and perform all of the
covenants of the Bond Resolution.

No recourse shall be had for the payment of the principal of, premium, if any, and interest
on this Series 2011 Bond or for any claim based thereon or otherwise in respect to the Bond
Resolution against any individual member of the Board, or officer of the University, past, present
or future, either directly or through the Board, or the University, or through any successor body
corporate, whether by virtue of any constitution, statute or rule of law, or by the enforcement of
any penalty or otherwise, all such liability, if any, being by the acceptance of this Series 2011
Bond and as a part of the consideration of its issuance specially waived and released. The
obligation of the Board, as a body corporate, to the Owner hereof is limited to applying funds, as
set forth above and as more fully delineated in the Bond Resolution, and to otherwise complying
with the contractual provisions therein.

It is hereby certified that all acts, conditions and things required to be done precedent to
and in the issuance of this Series 2011 Bond have been properly done, have happened and have
been performed in regular and due time, form and manner as required by the Constitution and
laws of the State and the proceedings herein mentioned, and that the Series 2011 Bonds do not
exceed any constitutional or statutory limitation.

This Series 2011 Bond shall not be valid or obligatory for any purpose until the Trustee
shall have manually signed the certificate of authentication hereon.
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IN TESTIMONY WHEREOF, the Board of Supervisors for the University of Louisiana
System has caused this Series 2011 Bond to be signed and executed in the name and on behalf of
the Board with the manual or facsimile signature of its Chairman or Vice-Chairman, and to be
attested, signed, subscribed and executed with the manual or facsimile signature of its Acting
Secretary; and has caused a manual or facsimile of the seal of the Board to be affixed hereon all
as of the date specified above.

BOARD OF SUPERVISORS FOR THE
UNIVERSITY OF LOUISIANA SYSTEM

By:

Chairman
ATTEST:

Secretary

CERTIFICATE OF AUTHENTICATION

This is one of the Series 2011 Bonds described in the within-mentioned Bond Resolution,
and this Series 2011 Bond has been duly registered on the registration records kept by the
undersigned as Trustee for such Series 2011 Bonds.

DATE OF AUTHENTICATION WHITNEY BANK
AND REGISTRATION: Baton Rouge, Louisiana
Date: By:

Authorized Signatory
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns, and transfers unto

SOCIAL SECURITY OR FEDERAL EMPLOYER
IDENTIFICATION NUMBER OF ASSIGNEE

(Name and Address of Assignee)

the within bond and does hereby irrevocably constitute and appoint

attorney, to transfer said bond on the books kept for registration thereof with full power of
substitution in the premises.

DATED:

Signature of Registered Owner:

NOTICE: The signature to this assignment must correspond with the name of the registered
owner as it appears upon the face of the within bond in every particular, without alteration or
enlargement or any change whatever.

Signature guaranteed:

(Bank, Trust Company, or Firm)

TRANSFER FEE MAY BE REQUIRED

1B0748611.6} Exhibit A-8 SLU Refunding - Bond Resolution



CERTIFICATE AS TO LEGAL OPINION

The undersigned hereby certifies that the following approving legal opinion of Jones,
Walker, Waechter, Poitevent, Carrére & Denégre, L.L.P., Baton Rouge, Louisiana, in
substantially the following form was delivered to the Board of Trustees for State Colleges and
Universities, and that the opinion was dated and issued as of the date of original delivery of and
payment to the Board for the Series 2011 Bonds.

BOARD OF SUPERVISORS FOR THE
UNIVERSITY OF LOUISIANA SYSTEM

By:

Chairman

{B07480611.6} Exhibit A-9 SLU Refunding - Bond Resolution
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EXHIBIT B

FORM OF BOND PURCHASE AGREEMENT

$
BOARD OF SUPERVISORS FOR THE
UNIVERSITY OF LOUISIANA SYSTEM
REVENUE REFUNDING BONDS
(Southeastern Louisiana University Student Recreation
and Activity Center Project)
Series 2011

, 2011

Board of Supervisors for the
University of Louisiana System
Baton Rouge, Louisiana

Ladies and Gentlemen:

On the basis of the representations and warranties contained in this Bond Purchase
Agreement and upon the terms and conditions herein contained, Morgan Keegan & Company, Inc.
(the “Underwriter”) hereby offers to enter into this Bond Purchase Agreement with the Board of
Supervisors for the University of Louisiana System (the “Board”).

This offer is made subject to the written acceptance of this Bond Purchase Agreement by the
Board on or before 6:00 p.m. prevailing Central time on the date hereof, as authorized by the Bond
Resolution duly adopted by the Board on October 28, 2011 (the “Resolution”), and if not so accepted
and approved, will be subject to withdrawal by the Underwriter upon notice delivered to the Board
by the Underwriter at any time prior to the acceptance of this Bond Purchase Agreement.

All capitalized terms used herein and not otherwise defined herein shall have the same
meanings ascribed to such terms in the Resolution, unless the context shall clearly indicate
otherwise.

SECTION 1
PURCHASE, SALE AND DELIVERY OF THE BONDS

(a) The Series 2011 Bonds (as defined herein) shall be described in and shall be issued
pursuant to the Resolution.



(b) (1) Upon the terms and conditions and upon the basis of the representations,
warranties and covenants set forth herein, the Underwriter hereby agrees to purchase from the Board,
and the Board hereby agrees to sell and deliver to the Underwriter, all (but not less than all) of the
$ aggregate principal amount of the Board’s Revenue Refunding Bonds (Southeastern
Louisiana University Student Recreation and Activity Center Project) Series 2011 (the “Series 2011
Bonds”). The purchase price of the Series 2011 Bonds shall be § (representing $ original
principal amount of the Series 2011 Bonds; less an Underwriter’s Discount in the amount of § ;
less original issue discount of $ ). The Series 2011 Bonds shall mature on the dates and shall
bear interest at the fixed rates and yields, as described in Schedule 1 attached.

(i)  The Underwriter agrees to comply with Securities and Exchange Commission
Rule 15¢2-12 and applicable rules of the Municipal Securities Rulemaking Board.

© Delivery of the Series 2011 Bonds shall be made in New York, New York, at the
Depository Trust Company (“DTC”), 55 Water Street, at the Closing Time (as stated below), or at
such other place as shall be mutually agreed upon by the Board and the Underwriter. Subject to the
terms hereof, the Closing shall take place at 10:00 a.m., prevailing Central time, on , 2011,
(or such other time or business day as may be mutually agreed upon by the Underwriter and the
Board, in writing) at the offices of Jones, Walker, Waechter, Poitevent, Carrére & Denégre, L.L.P.,
at 8555 United Plaza Blvd., Baton Rouge, Louisiana. Payment for the Series 2011 Bonds shall be
made in lawful money of the United States of America in immediately available federal funds and
shall be payable to the Trustee for the account of the Board at 10:00 a.m., prevailing time on
, 2011, or such other date and time as shall be mutually agreed upon by the Board and the
Underwriter. The date of such delivery and payment is herein called the “Closing Date,” and the
hour and date of such delivery and payment is herein called the “Closing Time.” The Series 2011
Bonds shall be delivered in definitive or temporary form as fully registered bonds bearing CUSIP
numbers in such denominations as the Underwriter shall specify. There shall be one bond delivered
for each maturity of the Series 2011 Bonds, registered in the name of Cede & Co., as nominee for
DTC. On the Business Day preceding the Closing Date, the Series 2011 Bonds shall be delivered by
the Board to the Trustee (as defined in the Resolution) to be held in escrow pending their release to
the Underwriter on the Closing Date.

(d) The Series 2011 Bonds are to be issued by the Board, pursuant to and in accordance
with (i) the provisions of Section 6 of Article VII and Section 6 of Article VIII of the Constitution of
the State of Louisiana of 1974, as amended; Section 2 of Act 313 of the Regular Session of the
Louisiana Legislature of 1975 (Section 3351(A)(4) of Title 17 of the Louisiana Revised Statutes of
1950, as amended), Act 619 of the Regular Session of the Louisiana Legislature of 1954, Chapter
14-A of Title 39 of the Louisiana Revised Statutes of 1950, as amended and other constitutional and
statutory authority supplemental thereto (collectively, the “Act”); and (ii) the provisions of the
Resolution.

(e) The proceeds of the Series 2011 Bonds will be used by the Board for the purpose of
(i) currently refunding the Board’s outstanding Revenue Bonds (Southeastern Louisiana University
Student Recreation and Activity Center Project), Series 1998 (the “Prior Bonds™); (ii) funding the
debt service reserve fund, if necessary; and (iii) paying the costs of issuance of the Series 2011
Bonds. The Prior Bonds were issued to finance a portion of the costs of planning and constructing a
new student activity center to serve as a comprehensive recreation and intramural sports complex on
the main campus of Southeastern Louisiana University (the “University”), including the initial
equipping thereof (the “Facility”).



The source of repayment of the Series 2011 Bonds will be: (i) $25.00 per semester ($12.50
per summer semester) of the Student Fee (the “Pledged Student Fee”), (ii) any other student fees
levied and collected to pay for the Facility pledged to the payment of bonds from time to time, if
any, (iii) membership fees imposed by the University from time to time on users of the Facility other
than University students, and (iv) all funds and accounts held pursuant to the Resolution except the
Rebate Fund and the costs of issuance Account of the Bond Proceeds Fund (collectively, the
“Pledged Revenues”). Pledged Revenues shall not include funds appropriated to the Board or the
University by the Legislature of the State from time to time. Details with respect to the Pledged
Revenues are set forth in the Official Statement (as defined herein).

The Series 2011 Bonds shall be special and limited obligations of the Board payable
solely from Pledged Revenues. The Series 2011 Bonds shall not constitute an indebtedness or
pledge of the general credit of the University, the Board, the State of Louisiana (the “State’) or
of any political subdivision thereof within the meaning of any State constitutional or statutory
limitation of indebtedness and shall not constitute a pledge of the faith and credit of the State
or of any political subdivision thereof. Neither the State nor any agency or po9litical
subdivision thereof, other than the Board, shall be obligated to pay the principal of the Series
2011 Bonds or the interest thereon and the Series 2011 Bonds shall not be deemed to constitute
a debt or liability of the State or any agency or political subdivision thereof, other than the
Board.

) At or before the time of the Board’s acceptance hereof, the Board shall furnish the
Underwriter with a copy of the form of Official Statement (as defined in Section 3(A)(1)(ii1) hereof).
The Board will deliver to the Underwriter, as promptly as practical but in no event later than the
Closing Date, such number of copies of the final Official Statement as the Underwriter may
reasonably require in order to comply with the rules of the Municipal Securities Rulemaking Board
(“MSRB”) including, without limitation, Rule G-32 and U.S. Securities and Exchange Commission
(“S.E.C.”) Rule 15¢c2-12.

(g) The Board has covenanted in the Resolution and hereby agrees that it will cause to be
executed as a condition to the issuance of the Bonds, a Continuing Disclosure Certificate of the
Board, in substantially the form attached as Appendix __ to the Official Statement (the “Continuing
Disclosure Certificate”) on or before the Closing Date evidencing the written undertaking by the
Board for the benefit of Bondholders required by Section (b)(5)(i) of S.E.C. Rule 15¢2-12.

(h) The Board consents to the use by the Underwriter, prior to the date hereof, of the
Preliminary Official Statement relating to the Series 2011 Bonds in connection with the public
offering of the Series 2011 Bonds.

(1) In order to assure compliance with the Internal Revenue Code of 1986, as amended,
the Board will execute a Tax and Arbitrage Certificate dated the Closing Date (the “Tax
Certificate™).

§)) The Underwriter shall indemnify and hold harmless the Board, each of its members,
trustees, directors, officers, and employees, and each person who controls the Board within the
meaning of §15 of the Securities Act, but only with reference to written information relating to the
Underwriter furnished by it specifically for inclusion in the Official Statement. The Board
acknowledges that the statements set forth under the heading “UNDERWRITING” in the Official
Statement constitute the only information furnished in writing by or on behalf of the Underwriter for
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inclusion in the Official Statement. Further, the Underwriter will indemnify the Board for (i) any
information furnished by the Underwriter to purchasers of the Series 2011 Bonds that is not
contained in the Official Statement and (ii) non-compliance with the state blue sky laws in
connection with the offering and sale of the Series 2011 Bonds.

SECTION 2
EXCLUSIVE SOURCES OF THE OBLIGATIONS

Any other term or provision of this Bond Purchase Agreement, the Resolution, the Tax
Certificate or elsewhere notwithstanding:

(a) Any and all obligations (including, without limitation, fees, claims, demands,
payments, damages, liabilities, penalties, assessments and the like) of or imposed upon the Board or
its members, officers, agents, employees, representatives, advisors or successors or assigns, whether
under this Bond Purchase Agreement, in the Resolution, the Tax Certificate or elsewhere, and
whether arising out of or based upon a claim or claims of tort, contract, misrepresentation, or any
other or additional legal theory or theories whatsoever (collectively, the “Obligations™), shall in all
events be absolutely limited obligations and liabilities, payable solely out of the following, if any,
available at the time the obligation in question is asserted: (1) Series 2011 Bond proceeds and
investments therefrom, and (2) Pledged Revenues pursuant to the Series 2011 Bonds and the
Resolution, the foregoing provisions (1) and (2) being collectively referred to as the “Exclusive
Sources of the Obligations”;

(b) The Series 2011 Bonds shall not be deemed to constitute a debt or liability of the
State or any agency or of any political subdivision thereof, other than the Board, within the meaning
of any State constitutional provision or statutory limitation and shall not constitute a pledge of the
general credit of the University, the Board, the State or any political subdivision thereof, but shall be
payable solely from and out of the Exclusive Sources of the Obligations and shall otherwise impose
no liability whatsoever, primary or otherwise, upon the University, the Board, the State or any
political subdivision therefore any charge upon its credit or taxing power; and

(c) No recourse shall be had for the payment of the principal of or premium or interest on
any of the Series 2011 Bonds or for any claim based thereon or upon any obligation, covenant or
agreement in this Bond Purchase Agreement, the Resolution or the Tax Certificate contained, against
any past, present or future officer, director, member, employee or agent of the Board, or any officer,
director, member, trustee, employee or agent of any successor corporation or body politic, as such,
either directly or through the Board or any successor corporation or body politic under any rule of
law or equity, statute or constitution or by the enforcement of any assessment or penalty or
otherwise, and all such liability of any such officers, directors, trustees, members, employees or
agents, as such, is hereby expressly waived and released as a condition of and consideration for the
execution of this Bond Purchase Agreement, the Resolution or the Tax Certificate and the issuance
of any of the Series 2011 Bonds.



that:

SECTION 3
REPRESENTATIONS AND AGREEMENTS OF THE BOARD

(a) By its execution hereof, the Board hereby represents and agrees with the Underwriter

() The Board is a public constitutional corporation of the State, duly created and
existing pursuant to the provisions of Article VIII, Section 7(A) of the Constitution of the
State. The Board is authorized by the laws of the State, including particularly the Act and the
Resolution, (A) to issue, sell, execute and deliver the Series 2011 Bonds, (B) to enter into and
perform its obligations under the Resolution and the Tax Certificate, and (C) to carry out and
consummate the transactions contemplated by this Bond Purchase Agreement, the Series
2011 Bonds, the Resolution and the Official Statement;

(i1) The Board has complied with or will have complied on and as of the Closing
Date all provisions of the constitution and laws of the State, including the Act, pertaining to
the adoption of the Resolution, the issuance and sale of the Series 2011 Bonds and the
delivery of the Official Statement, the Tax Certificate, the Blanket Letter of Representations
to DTC (the “Letter of Representations”) and this Bond Purchase Agreement;

(iii)  The information in the Preliminary Official Statement under the captions
“THE BOARD,” “THE UNIVERSITY,” “PLAN OF REFUNDING,” “LITIGATION” and
“APPENDIX A-DEMOGRAPHIC AND SUMMARY INFORMATION RELATED TO
THE UNIVERSITY” (collectively, the “Board Sections”) was, as of its date, deemed by the
Board to be final for purposes of Rule 15¢2-12 except for the omission of no more than the
information described in Section (b)(1) of Rule 15¢2-12. The Board hereby authorizes and
consents to the use of the final Official Statement describing the Series 2011 Bonds, in the
form of the Preliminary Official Statement but with the completion of such pricing
information and any other necessary information as amended (as completed, the “Official
Statement”), by the Underwriter;

(iv)  As of the date of this Bond Purchase Agreement and (unless an event occurs
of the nature described in Section 3(A)(1)(vi)) at all times subsequent thereto during the
period from the date of this Bond Purchase Agreement to and including the date which is
twenty-five (25) days following the End of the Underwriting Period for the Series 2011
Bonds (as defined and determined in accordance with Section 11 hereof), the information
contained in the Board Sections, does not and will not contain any untrue statement of a
material fact or omit to state a material fact required to be stated therein or necessary to make
the statements contained therein, in light of the circumstances under which they were made,
not misleading;

(v) If the Official Statement is supplemented or amended, at the time of each
supplement or amendment thereto and (unless subsequently again supplemented or amended)
at all times subsequent thereto during the period from the date of this Bond Purchase
Agreement to and including the date which is twenty-five (25) days following the End of the
Underwriting Period for the Series 2011 Bonds (as determined in accordance with Section 11
hereof), the information in the Board Sections as so supplemented or amended will not
contain any untrue statement of a material fact or omit to state a material fact required to be



stated therein or necessary to make the statements contained therein, in the light of the
circumstances under which they were made, not misleading;

(vi)  If during the period from the date of this Bond Purchase Agreement to and
including the date which is twenty-five (25) days following the End of the Underwriting
Period for the Series 2011 Bonds (as defined and determined in accordance with Section 11
hereof), the Board becomes aware of any fact or event which might or would cause the
Official Statement, as then supplemented or amended, to contain any untrue statement of a
material fact or to omit to state a material fact required to be stated therein or necessary to
make the statements contained therein, in the light of the circumstances under which they
were made not misleading, it shall notify the Underwriter, and, if in the opinion of the
Underwriter such fact or event requires the preparation and publication of a supplement or
amendment to the Official Statement, the Board shall, at its own expense, supplement or
amend the Official Statement in a form and in a manner approved by the Underwriter and
furnish to the Underwriter a reasonable number of copies of the supplement or amendment;

(vii) The Board has duly authorized all action necessary to be taken for: (a) the
issuance and sale of the Series 2011 Bonds upon the terms set forth herein and in the Official
Statement; (b) the use of the Official Statement and the execution of the Official Statement
by an Authorized Board Representative (or any of them acting alone); and (c) the execution,
delivery and due performance of this Bond Purchase Agreement, the Tax Certificate, the
Letter of Representations, the Resolution, the Series 2011 Bonds and any and all such other
agreements and documents as may be required to be executed, delivered and received by the
Board in order to carry out and give effect to and consummate the transactions contemplated
hereby and by the Official Statement;

(vil) This Bond Purchase Agreement, the Tax Certificate, the Letter of
Representations and the Resolution will each have been duly authorized, executed and
delivered by the Board and assuming the due authorization, execution and delivery by the
other parties thereto (if any), will each be valid and binding obligations of the Board in
accordance with their respective terms;

(ix)  The execution and delivery of this Bond Purchase Agreement, the Series 2011
Bonds, the Tax Certificate, the Letter of Representations, the Resolution and the other
agreements contemplated hereby and by the Official Statement, and performance of the
provisions thereof, will not conflict with or constitute a breach of or a default under any
existing law, court or administrative regulation, decree or order or any agreement, indenture,
loan, rule or regulation or other instrument to which the Board is subject or by which the
Board is or may be bound;

(x) The Board has not been notified of any listing or proposed listing by the
Internal Revenue Service to the effect that the Board is a bond issuer whose arbitrage
certifications may not be relied upon;

(xi)  Any certificate signed by any of the Authorized Board Representatives and
delivered to the Underwriter shall be deemed a representation by the Board to the
Underwriter as to the statements made therein;



(xii) The Board is not in violation in any respect material to the transactions
contemplated by the Resolution and has not received notice of any claimed violation material
to said transactions (except such violations as heretofore have been specifically disclosed in
the Official Statement) of the current Bylaws and Regulations of the University, or any laws,
ordinances, governmental rules or regulations or court or other governmental orders or the
terms of any agreement or other instruments to which it is a party or by which it, its
properties or operations are bound;

(xiii) No consent, approval or authorization of, or filing, registration or qualification
with, any governmental authority (other than those, if any, already obtained and other than
any required under “Blue Sky” laws) is required on the part of the Board as a condition to the
execution and delivery of the Resolution, the Tax Certificate, the Letter of Representations or
the performance of the Board’s obligations under any such documents;

(xiv) The Board has all requisite power to issue the Series 2011 Bonds and has been
duly authorized to execute and deliver the Series 2011 Bonds under the terms and provisions
of the Resolution;

(xv) Neither the execution and delivery of the Series 2011 Bonds and the
consummation of the transactions contemplated thereby nor the fulfillment of or compliance
with the terms and conditions of the Series 2011 Bonds, the Resolution, the Letter of
Representations or the Tax Certificate, except to the extent disclosed in the Official
Statement, will conflict with or result in a breach of any of the material terms, conditions or
provisions of, or will result, except to the extent disclosed in the Official Statement, in the
creation or imposition of any material lien, charge or encumbrance upon any property or
assets of the Board pursuant to, any indenture, ordinance, loan agreement or other agreement
or instrument (other than liens, charges and encumbrances created by the Resolution) or
corporate restriction to which the Board is a party or by which the Board, or its properties or
operations, may be bound, and such action will not, except to the extent disclosed in the
Official Statement, result in any material violation of the Bylaws or Regulations of the
University or the provisions of any laws, ordinances, governmental rules or regulations or
court or other governmental orders to which the Board or its properties or operations are
subject;

(xvi) There is no litigation or governmental action, proceeding, inquiry or
investigation pending or threatened by governmental authorities or others or to which the
Board is a party or of which any property of the Board is subject or, to the knowledge of the
Board, any basis for any such action, proceeding, inquiry or investigation, except for matters
disclosed in the Official Statement, which, if determined adversely to the Board, would
individually or in the aggregate (a) materially and adversely affect the validity or the
enforceability of the Series 2011 Bonds, this Bond Purchase Agreement or any related
document; or (b) otherwise materially adversely affect the ability of the Board to comply
with its obligations under the Series 2011 Bonds, the Resolution, the Tax Certificate, this
Bond Purchase Agreement or any related document. Except as provided in the Official
Statement, no litigation, proceedings or investigations are pending or, to the knowledge of
the Board, threatened against the Board, except for litigation, proceedings or investigations
which the Board believes is non-meritorious or that insurance coverage provided by
applicable insurance policies is adequate to offset any significant liabilities that may result



from such action and which has a material impact of the Board’s ability to pay debt service
on the Series 2011 Bonds;

(xvii) The representations and warranties of the Board set forth in the Resolution
will be true and correct in all material respects on the date thereof;

(xviii) The Board acknowledges and approves the terms and conditions of this Bond
Purchase Agreement and its participation in the transactions contemplated thereby and,
subject to the terms and conditions of this Bond Purchase Agreement, the Board agrees to
pay the expenses contemplated to be paid by the Board pursuant to Section 8 of this Bond
Purchase Agreement; and

(xix) The Board acknowledges and agrees that (i) the transaction contemplated by
this Bond Purchase Agreement is an arm’s length, commercial transaction between the Board
and the Underwriters in which each Underwriter is acting solely as a principal and not as an
agent or a fiduciary of the Board, and (ii) the Board has consulted with its own legal and
financial advisors to the extent it deemed appropriate in connection with the offering of the
Series 2011 Bonds.

(b) The Board will cooperate with the Underwriter in taking all necessary action for the
qualification of the Series 2011 Bonds for sale and the determination of their eligibility for
investment under the securities or Blue Sky laws of such jurisdictions as the Underwriter designates,
with the exception of any jurisdiction where consent to local service of process in suits other than
those arising out of the sale of the Series 2011 Bonds is a prerequisite to such qualification, and the
continuation of such qualifications in effect so long as required for distribution of the Series 2011
Bonds.

(c) The representations, warranties, covenants and indemnities of or by the Board
contained in this Bond Purchase Agreement are given solely for the benefit of the Underwriter and
the other Reimbursable Parties referred to herein and their respective successors, assigns, executors
and administrators, and no other person, including any registered owner of the Series 2011 Bonds as
such, shall require or have any right under or by virtue of this Bond Purchase Agreement.

SECTION 4
CONDITIONS TO THE UNDERWRITER’S OBLIGATIONS

The Underwriter’s obligations hereunder shall be subject to the accuracy of and compliance
with the representations and agreements of the Board contained herein, as of the date hereof and as
of the Closing Date, and are also subject to the following conditions:

(a) On the Closing Date, the Board shall deliver or cause to be delivered to the
Underwriter herewith:

(1) Two executed copies of the Official Statement; and

(11) An executed copy of this Bond Purchase Agreement.



(b) On the Closing Date, the Series 2011 Bonds (including any opinions attached thereto
or printed thereon), the Tax Certificate, the Continuing Disclosure Certificate, the Letter of
Representations, the Official Statement and the Resolution shall have been duly authorized, executed
and delivered, each in the form submitted to the Underwriter on the date hereof with only such
changes therein as shall be agreed upon by the Underwriter.

(c) At or before the Closing Time, the Underwriter shall have received:

(1) The opinions, addressed to the Underwriter in form and substance satisfactory
to the Underwriter, their counsel and Bond Counsel, dated as of the Closing Date, indicating
that the Underwriter may rely upon such opinions as if the same were addressed to the
Underwriter, of:

(A) Jones, Walker, Waechter, Poitevent, Carrére & Denegre,
L.L.P., Baton Rouge, Louisiana, Bond Counsel, substantially in the form attached as
Appendix __to the Official Statement;

(B) Jones, Walker, Waechter, Poitevent, Carrere & Denegre,
L.L.P., Baton Rouge, Louisiana, Bond Counsel, to the effect that the Series 2011
Bonds are exempt from the registration requirements of the Securities Act of 1933, as
amended, and the Resolution is exempt from qualification under the Trust Indenture
Act of 1939, as amended;

(C)  Butler, Snow, O’Mara, Stevens & Cannada, PLLC, Counsel to
the Underwriter;

(D)  Gregory A. Pletsch & Associates, Counsel to the Trustee; and

(E)  DeCuir, Clark & Adams, LLP, Baton Rouge, Louisiana,
Counsel to the Board.

(11) Certified copies of the minutes of the Louisiana State Bond Commission
reflecting approval of the issuance of the Series 2011 Bonds by the Commission;

(iii)  Evidence satisfactory to the Underwriter that the Series 2011 Bonds have
received a rating of “ ” from Moody’s and that such rating is in effect at the Closing

Time;

(iv)  Evidence that Form 8038-G will be provided to the Internal Revenue Service
promptly following the Closing Date with respect to the Series 2011 Bonds;

v) Specimen form of the Series 2011 Bonds;

(vi)  Certified copies of the Resolution and executed originals of the Continuing
Disclosure Certificate;



(vii)  The Tax Certificate of the Board supporting the opinion of Bond Counsel that
interest on the Series 2011 Bonds is excluded from gross income for federal income tax
purposes;

(viii) A certificate executed by an Authorized Board Representative dated as of the
Closing Date, in form and substance satisfactory to the Underwriter, to the effect that:

(A)  As of the date hereof, the information contained in the Board Sections
of the Preliminary Official Statement did not contain any untrue statement of a
material fact or omit to state a material fact required to be stated therein or necessary
to make statements contained therein, in the light of the circumstances under which
they were made, not misleading;

(B) At all times subsequent to the date hereof to and including the Closing
Date, the information contained in the Board Sections of the Official Statement did
not contain any untrue statement of a material fact or omit to state a material fact
required to be stated therein or necessary to make statements contained therein, in the
light of the circumstances under which they were made, not misleading; and

(C)  No litigation is pending or, to their knowledge threatened, to restrain
or enjoin the execution and delivery of the Series 2011 Bonds, the Resolution, the
Tax Certificate or the existence or powers of the Board or the right of the Board to
carry out the terms thereof, and the issuance of the Bonds and the execution and
delivery of the other agreements contemplated hereby and by the Official Statement
under the circumstances contemplated thereby and the compliance by the Board with
the provisions thereof will not conflict with or constitute on the part of the Board a
breach of or a default under any existing law, court or administrative regulation,
decree or order or any agreement, indenture, mortgage, loan or other instrument to
which the Board is subject or by which it is bound;

(ixX)  Each of the representations and warranties of the Board contained herein and,
to the best of its knowledge, in the Board Documents, is true, accurate, and complete in every
material respect on the Closing Date as if made on and as of the Closing Date, and (2) all of
the agreements of the Board to be complied with and each, of the obligations to be performed
by the Board hereunder and under all of the Board Documents on or prior to the Closing Date
have been complied with and performed in every material respect;

(x) A copy of the Board’s Blanket Letter of Representations to The Depository
Trust Company;

(xi) A certificate of an authorized representative of the Trustee to the effect that
(A) the Trustee is a state banking corporation with fiduciary powers, duly organized, validly
existing and in good standing under and by virtue of the laws of the State of Louisiana and is
duly authorized to exercise trust powers in the State of Louisiana, (B) the Trustee has full
right, power and authority to accept the duties enumerated in the Resolution, the Tax
Certificate and the Paying Agent Agreement dated as of , 2011 between the Board
and the Trustee (the “Paying Agent Agreement” and together with the Resolution and the
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Tax Certificate, the “Trustee Documents™) and to perform its obligations under the Trustee
Documents, (C) the Trustee Documents constitute a valid and binding obligation of the
Trustee in accordance with its terms, subject to applicable bankruptcy, insolvency,
reorganization, moratorium and other similar laws affecting creditors’ rights generally and
subject, as to enforceability, to general principles of equity, (D) the performance of the
Trustee of its functions under the Trustee Documents will not result in any violation of the
incorporating documents or bylaws of the Trustee, any court order to which the Trustee is
subject or any agreement, indenture or other obligation or instrument to which the Trustee is
subject or any agreement, indenture or other obligation or instrument to which the Trustee is
a party or by which the Trustee is bound, and no approval or other action by any
governmental authority or agency having supervisory authority over the Trustee is required
to be obtained by the Trustee in order to perform its functions under the Trustee Documents,
and (E) to the best of such authorized representative’s knowledge, there is no action, suit,
proceeding or investigation at law or in equity before any court, public board or body
pending or threatened against or affecting the Trustee wherein an unfavorable decision,
ruling or finding on an issue raised by any party thereto is likely to materially and adversely
affect the ability of the Trustee to perform its obligations under the Trustee Documents; and

(xii)  Such additional certificates, opinions and other documents as the Underwriter,
Underwriter’s Counsel or Bond Counsel may reasonably request to evidence performance of
or compliance with the provisions of this Bond Purchase Agreement and the transactions
contemplated hereby and by the Official Statement, all such certificates and other documents
to be satisfactory in form and substance to the Underwriter and Underwriter’s Counsel.

’ SECTION 5
THE UNDERWRITER’S RIGHT TO CANCEL

The Underwriter shall have the right to cancel its obligations hereunder to purchase the
Series 2011 Bonds by notification to the Board in writing or by email of their election to do so
between the date hereof and the Closing Date, if at any time hereafter and prior to the Closing Time:

(1) Legislation shall be introduced in or enacted by the Congress of the United
States or adopted by either house thereof or introduced in or enacted by the legislature of the
State, or a decision by a federal court (including the Tax Court or Claims Court of the United
States) or a State court shall be rendered, or a ruling, regulation (proposed, temporary or
final) or statement by or on behalf of the Treasury Department of the United States, the
Internal Revenue Service or other federal or State agency shall be made, with respect to the
revenues and other property pledged to the payment of the Series 2011 Bonds or with respect
to interest received which is of the general character of interest paid on the Series 2011
Bonds, or which would have the effect of changing directly or indirectly the federal or State
income tax consequences of interest on bonds of the general character of the Series 2011
Bonds in the hands of the holders thereof, which legislation, ruling, regulation or official
statement would, in the Underwriter’s reasonable judgment, materially adversely affect the
market price of the Series 2011 Bonds;
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(i)  Any legislation, ordinance, rule, regulation or policy statement shall be
introduced in or be enacted by any governmental body, department or agency in the State or
the federal government, or a decision by any court of competent jurisdiction within the State
or the federal government shall be rendered which, in the Underwriter’s reasonable opinion,
materially adversely affects the market price of the Series 2011 Bonds;

(ili) A stop order, ruling, regulation or official statement by, or on behalf of; the
Securities and Exchange Commission or any governmental agency having jurisdiction of the
subject matter shall be issued or made to the effect that the issuance, offering or sale of the
obligations of the general character of the Series 2011 Bonds, or the issuance, offering or sale
of the Series 2011 Bonds, including all underlying obligations, as contemplated hereby or by
the Official Statement is in violation or would be in violation of any provision of the federal
securities laws, including the Securities Act of 1933, as amended and then in effect, or the
registration provisions of the Securities Exchange Act of 1934, as amended and as then in
effect, or the qualification provisions of the Trust Indenture Act of 1939, as amended and as
then in effect;

(iv)  Legislation shall be enacted by the Congress of the United States of America,
or a decision by a court of the United States of America shall be rendered to the effect that
obligations of the general character of the Series 2011 Bonds are not exempt from
registration under the Securities Act of 1933, as amended and as then in effect, or the
Securities Exchange Act of 1934, as amended and as then in effect, to that the Resolution is
not exempt from qualification under the Trust Indenture Act of 1939, as amended and as then
in effect;

v) Any event shall have occurred, or information become known, which, in the
Underwriter’s reasonable opinion, makes untrue in any material respect any statement or
information contained in the Official Statement (as it may have been previously
supplemented or amended) or has the effect that the Official Statement (as it may have been
previously supplemented or amended) contains an untrue statement of a material fact or
omits to state a material fact necessary in order to make the statements made, in light of the
circumstances under which they were made, not misleading;

(vi)  Additional material restrictions not in force as of the date hereof shall have
been imposed upon trading in securities generally by any governmental authority or by any
national securities exchange;

(vii) The New York Stock Exchange or other national securities exchange, or any
governmental authority, shall impose, as to the Series 2011 Bonds or obligations of the
general character of the Series 2011 Bonds, any material restrictions not now in force, or
increase materially those now in force, with respect to the extension of credit by, or the
charge to the net capital requirements of, underwriters such as the Underwriter;

(viii) A general banking moratorium shall have been established by federal, New
York or State authorities;
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(ix)  Any proceeding shall be pending or threatened by the Securities Exchange
Commission against the Board;

(x) A war involving the United States of America shall have been declared, or any
conflict involving the armed forces of the United States of America shall have escalated, or
any other national emergency (including without limitation, acts of terrorism) relating to the
effective operation of government or the financial community shall have occurred, which, in
the Underwriter’s reasonable opinion, materially adversely affects the market price of the
Series 2011 Bonds;

(xi)  The President of the United States of America, the Office of Management and
Budget, the Department of the Treasury, the Internal Revenue Service, or any other
governmental body, department or agency of the United States of America shall take or
propose to take any action or implement or propose regulations or rulings which, in the
Underwriter’s reasonable opinion, materially adversely affect the market price of the Series
2011 Bonds, impacts adversely in a material manner upon the Board’s ability to apply the
proceeds of the Series 2011 Bonds for the purposes for which the Series 2011 Bonds were
authorized to be issued or causes the Official Statement (as it may have been previously
supplemented or amended pursuant to Section 3(A)(1)(vi) hereof) to be incorrect or
misleading in any material respect; or

(xii) The Board shall fail to deliver Official Statements to the Underwriter as
provided in Section 1(e) hereof; provided, however, that the Underwriter may not terminate
its obligations hereunder as a result of the failure of the Board to deliver such Official
Statement unless such failure materially affects the Underwriter’s marketing and sale of the
Series 2011 Bonds or subjects the Underwriter to compliance infractions under the Securities
and Exchange Commission or MSRB delivery requirements.

SECTION 6
CONDITIONS TO THE BOARD’S OBLIGATIONS

The Board’s obligations hereunder are subject to the Underwriter’s performance of its
obligations hereunder. If the Underwriter defaults on its obligation to purchase Series 2011 Bonds
hereunder, this Bond Purchase Agreement shall terminate and the Board shall have all rights and
remedies as may be allowed by law to enforce the action or inaction of the Underwriter hereunder. In
the event of any such termination, the Board shall not be under any obligation to the Underwriter.

SECTION 7
REPRESENTATIONS AND AGREEMENTS TO SURVIVE DELIVERY

All of the Board’s representations, warranties and agreements shall remain operative and in

full force and effect, regardless of any investigations made by the Underwriter on its own behalf, and
shall survive delivery of the Series 2011 Bonds to the Underwriter.
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SECTION 8
PAYMENT OF EXPENSES

Whether or not the Series 2011 Bonds are sold by the Board to the Underwriter, the
Underwriter shall be under no obligation to pay any expenses incident to the performance of the
Board’s obligations hereunder nor shall the Board be under any obligation for any fees or expenses
of the Underwriter should the Series 2011 Bonds not be delivered, and then only to the extent set
forth herein. All expenses and costs of the Board incident to issuing the Series 2011 Bonds
including, without limitations, the fees and expenses of Bond Counsel, the initial fee of the Trustee
and the fees and expenses of counsel to the Trustee, fees and expenses of counsel to the Board, the
expenses and costs for the preparation, printing, photocopying, executing and delivery of the
Resolution, this Bond Purchase Agreement and all other agreements and documents contemplated
hereby, the fees and expenses of consultants and rating agencies, the State Bond Commission fees,
the fees and expenses of Underwriter Counsel, the expenses and costs for the preparation, printing,
photocopying, execution and delivery of the Series 2011 Bonds and the Official Statement shall be
paid by the Board.

SECTION 9
NOTICE

Any notice or other communication to be given under this Bond Purchase Agreement may be
given by mailing or delivering the same in writing to:

If to the Board: Board of Supervisors for the University
of Louisiana System
1201 North Third Street, Suite 7-300
Baton Rouge, LA 70802
Attention: Robbie Robinson,
Vice President for Business and Finance

If to the Underwriter: Morgan Keegan & Company, Inc.
400 Convention Street, Suite 300
Baton Rouge, LA 70802
Attention: Mr. John B. Poche, Managing Director

SECTION 10
APPLICABLE LAW; NON-ASSIGNABILITY

The Bond Purchase Agreement shall be governed by the laws of the State. This Bond
Purchase Agreement shall not be assigned by any party. The representations, warranties, covenants
and obligations of the Underwriter hereunder, and the terms and conditions of this Bond Purchase
Agreement shall be binding on the Underwriter.
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SECTION 11
DETERMINATION OF END OF UNDERWRITING PERIOD

For purposes of this Bond Purchase Agreement the “End of the Underwriting Period” for the
Series 2011 Bonds shall mean the earlier of (a) the Closing Date unless the Board has been notified
in writing to the contrary by the Underwriter on or prior to the Closing Date, or (b) the date on which
the End of the Underwriting Period of the Series 2011 Bonds has occurred under Rule 15¢2-12;
provided, however, that the Board shall be entitled to treat as the End of the Underwriting Period for
the Series 2011 Bonds the date specified in the notice from the Underwriter stating the date which is
the End of the Underwriting Period.

The Board may request from the Underwriter from time to time, and the Underwriter shall
provide to the Board upon such request, such information as may be reasonably required in order to
determine whether the End of the Underwriting Period for the Series 2011 Bonds has occurred under
Rule 15¢2-12 with respect to the unsold balances of Series 2011 Bonds that were originally sold to
the Underwriter for resale to the public and which are held by the Underwriter for sale to the public.

If in the opinion of the Underwriter, for purposes of Rule 15¢2-12, the Underwriter does not
retain for sale to the public any unsold balance of Series 2011 Bonds originally sold to the
Underwriter pursuant to this Bond Purchase Agreement, then the Underwriter shall promptly notify
the Board in writing that, in its opinion, the End of the Underwriting Period for the Series 2011
Bonds under Rule 15¢2-12 has occurred on a date which shall be set forth in such notification.

The individuals executing this Bond Purchase Agreement are doing so in their official
capacities as persons authorized to sign on behalf of the respective parties hereto.

SECTION 12
NO LIABILITY; SELLING THE SERIES 2011 BONDS

No individual member, officer, agent or employee of any of the parties hereto will be
charged personally with any liability, or held liable under any term or provision of this Bond
Purchase Agreement because of his or her execution or attempted execution, or because of any
breach or attempted or alleged breach thereof.

SECTION 13
EXECUTION OF COUNTERPARTS

This Bond Purchase Agreement may be executed in several counterparts, each of which shall
be regarded as an original and all of which shall constitute one and the same document.
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[Signature page - Bond Purchase Agreement]

Sincerely,

MORGAN KEEGAN & COMPANY, INC.

By:

John B. Poche, Managing Director

ACCEPTED THIS DAY OF ,2011:

BOARD OF SUPERVISORS FOR THE UNIVERSITY
OF LOUISIANA SYSTEM

By:

John L. Crain, Authorized Board Representative
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EXHIBIT C

FORM OF CONTINUING DISCLOSURE CERTIFICATE

This Continuing Disclosure Certificate (this “Disclosure Certificate”) constitutes the
written undertaking of the Board of Supervisors for the University of Louisiana System (the
“Board”), on behalf of Southeastern Louisiana University (the “University”) for the benefit of
the holders of the Series 2011 Bonds (as defined herein), required by Section (b)(5)(1) of
Securities and Exchange Commission Rule 15¢2-12 under the Securities Exchange Act of 1934,
as amended (17 CFR Part 240, § 240.15¢2-12) (the “Rule”). The Board is an “obligated person”
within the meaning of the Rule.

SECTION 1. Definitions. In addition to the definitions set forth in the Bond
Resolution adopted by the Board on October 28, 2011 (the “Resolution”), which apply to any
capitalized term used in this Disclosure Certificate unless otherwise defined in this Disclosure
Certificate, the following capitalized terms shall have the following meanings:

“Audited Financial Statements” means annual financial statements of the Board or
operating data prepared in accordance with GAAP and mandated by statutory accounting
requirements in effect from time to time, which financial statements shall have been audited by a
firm of independent certified public accountants or the Legislative Auditor of the State.

“Board” means the Board of Supervisors for the University of Louisiana System.

“Disclosure Representative” means the President of the University or his or her designee
or such other officer, employee, agent or representative as the Dissemination Agent shall
designate in writing from time to time.

“Dissemination Agent” means the Board, in its capacity as such, which (through its
Disclosure Representative) shall collect and provide the Financial Information in accordance
with Section 2 hereof.

“EMMA” shall mean the internet-based portal referred to as the Electronic Municipal
Market Access system operated by the Municipal Securities Rulemaking Board. The online
address of EMMA is www.emma.msrb.org.

“Financial Information” means the annual financial information (which shall be based
on financial statements prepared in accordance with GAAP), or operating data with respect to the
University, provided at least annually, of the type included in the Official Statement as further
described in Exhibit B hereto, which annual financial information shall include Audited
Financial Statements.

“Fiscal Year” means the period commencing on the first day of July of any year and
ending on the last day of June of the following year or such other period of twelve (12)
consecutive calendar months as shall be specified by the Board.



“GAAP” means generally accepted accounting principles.

“Material Event” means any of the following events with respect to the Series 2011
Bonds:

(1) Principal and interest payment delinquencies;

(i)  Non-payment related defaults, if material;

(iii)  Unscheduled draws on debt service reserves, reflecting financial difficulties;

(iv)  Unscheduled draws on credit enhancements reflecting financial difficulties;

(v) Substitution of credit or liquidity providers or their failure to perform;

(vi)  Adverse tax opinions or events affecting the tax-exempt status of the Series 2011
Bonds;

(vii)  Modifications to rights of the owners of the Series 2011 Bonds, if material;

(viii) Series 2011 Bond calls;

(ix)  Defeasances;

(x) Release, substitution or sale of property, if any, securing repayment of the Series
2011 Bonds, if material;

(xi)  Rating changes;

(xii)  Bankruptcy, insolvency, receivership or similar proceeding;

(xiii) Mergers, consolidations, acquisitions, the sale of all or substantially all of the
assets of the obligated person or their termination; and

(xiv) Appointment of a successor or additional trustee or the change of the name of a
trustee, if material.

“Notice of Material Events” means the Notice required to be given in accordance with
Section 4 hereof.

“Official Statement” means the final Official Statement dated , 2011 with
respect to the Series 2011 Bonds.

“Report Date” shall have the meaning set forth in Section 2(a)(i) hereof.
“Repository” shall mean EMMA and the SID.

“Rule” means Rule 15¢2-12(b)(5)(i) adopted by the Securities and Exchange
Commission under the Securities Exchange Act of 1934, as the same may be amended from time
to time.

“Series 2011 Bonds” means the § Board of Supervisors for the University of
Louisiana System Revenue Refunding Bonds (Southeastern Louisiana University Student
Recreation and Activity Center Project) Series 2011 and such Series 2011 Bonds issued in
exchange for other such Series 2011 Bonds pursuant to the Resolution, or in replacement for
mutilated, destroyed, lost or stolen Series 2011 Bonds pursuant to the Resolution.

“SID” means any public or private repository or entity designated by the Board as a state
depository for the purpose of the Rule. The SIDs, as of the date of this Disclosure Certificate,
appear in Exhibit C attached hereto.



“State” means the State of Louisiana.

“Underwriter” means Morgan Keegan and Company, Inc.

“University” means Southeastern Louisiana University, Hammond, Louisiana.
SECTION 2. Provision of Financial Information.

(a) (1) The Board hereby covenants and agrees to act as “Dissemination Agent”
in connection with the Series 2011 Bonds.

(i)  The Dissemination Agent, either on its own or through its designated
Disclosure Representative, shall, while any of the Series 2011 Bonds are
Outstanding, collect and provide the Financial Information to the Repositories no
later than six (6) months from the end of each Fiscal Year ending after the
issuance of the Series 2011 Bonds (the “Report Date”), commencing December
31, 2012. The Dissemination Agent may adjust the Report Date if the Board or
the University change their Fiscal Year by providing written notice of the change
of Fiscal Year and the new Report Date to each then existing Repository;
provided that the new Report Date shall be no more than 180 days after the end of
the new Fiscal Year, and provided further that the period between the final Report
Date relating to the former Fiscal Year and the initial Report Date relating to the
new Fiscal Year shall not exceed one year in duration.

(iii) It shall be sufficient if the Dissemination Agent provides to each then
existing Repository the Financial Information (or any portion thereof) by specific
reference to documents previously provided to each Repository or filed with the
Securities and Exchange Commission or, if such document is a final official
statement, available from the Municipal Securities Rulemaking Board. The
Dissemination Agent shall clearly identify each such other document so
incorporated by reference.

(b) If the Dissemination Agent is unable to provide the Financial Information to each
then existing Repository by the Report Date, then the Dissemination Agent shall send a notice to
each then existing Repository in substantially the form attached hereto as Exhibit A.

(©) The Dissemination Agent shall determine, each year prior to the date for
providing the annual report, the name and address of each then existing Repository.

(d) In accordance with MSRB Notice 2009-04 (January 9, 2009) the filing
requirements set forth in Section (2) and (4) herein shall be satisfied exclusively by submitting to
EMMA the Annual Report and Listed Bank described herein.

SECTION 3. Content of Financial Information. The Financial Information shall
contain or incorporate by reference information described in Exhibit B attached hereto, as well
as the following:



(a) Audited Financial Statements for the Board;
(b) Financial Information for the University;

(c) the accounting principles pursuant to which the Audited Financial Statements
were prepared;

(d) the statement that the above-described information has been provided directly by
the Board and/or the University and

(e) identification of any documents previously filed by the Board, the University, the
State or any other entity and incorporated by reference pursuant to Section
(2)(a)(i1) hereof.

The Dissemination Agent reserves the right to cross-reference any or all of such annual
financial information and operating data to other documents to be provided to the Repositories or
the Municipal Securities Rulemaking Board.

The Dissemination Agent reserves the right to modify from time to time the specific
types of information provided or the format of the presentation of such information, to the extent
necessary or appropriate in the judgment of the Dissemination Agent; provided that the
Dissemination Agent agrees that any such modification will be done in a manner consistent with
the Rule as provided in Section 6 hereof.

SECTION 4. Reporting of Material Events.

(a) If a Material Event occurs while any Series 2011 Bonds are Outstanding, the
Dissemination Agent shall provide a Material Event Notice in a timely manner and shall
promptly provide to the Municipal Securities Rulemaking Board and the Repository, if any, such
Material Event Notice. Each Material Event Notice shall be so captioned and shall prominently
state the date, title and CUSIP numbers of the Series 2011 Bonds. Notwithstanding the
foregoing, a Notice of Material Event described in items (viii) and (ix) under the definition of
“Material Event” herein need not be given under this subsection any earlier than the notice (if
any) of the underlying event is given to Bondholders of affected Series 2011 Bonds pursuant to
the Resolution.

(b) The Dissemination Agent shall provide in a timely manner to the Municipal
Securities Rulemaking Board and to the Repository, if any, notice of any failure while any Series
2011 Bonds are Outstanding by the Dissemination Agent to provide to each then existing
Repository Financial Information on or before the Report Date.

(c) The Dissemination Agent may from time to time choose to provide notice of the
occurrence of certain other events, in addition to Material Events, if, in the judgment of the
Dissemination Agent, such other event is material with respect to the Series 2011 Bonds, but the
Dissemination Agent does not undertake to commit to provide any such notice of the occurrence
of any material event except Material Events.



(d) Whenever the Dissemination Agent obtains knowledge of the occurrence of a
Listed Event, the Dissemination Agent shall, as soon as possible, determine if such event would
be material under applicable federal securities laws. The Dissemination Agent’s determination of
materiality will be made in conformance with federal securities laws.

SECTION 5. Termination of Reporting Obligation. The Board’s obligations under
this Disclosure Certificate shall terminate upon the legal defeasance, prior redemption in whole
or payment in full of all of the Series 2011 Bonds. In addition, any provision hereof and any
provision relating to the Rule as set forth in the Resolution shall be null and void in the event that
the Board delivers to the Trustee an opinion of counsel expert in federal securities laws to the
effect that those portions of the Rule that require this Disclosure Certificate, or any such
provision, are invalid, have been repealed retroactively or otherwise do not apply to the Series
2011 Bonds; provided that the Board shall have provided notice of such delivery and the
cancellation of this Disclosure Certificate and that portion of the Resolution relating to the Rule
to each then existing Repository.

SECTION 6. Amendment; Waiver. Notwithstanding any other provision of this
Disclosure Certificate, the Board may amend this Disclosure Certificate, and any provision of
this Disclosure Certificate may be waived, if such amendment or waiver is supported by an
opinion of counsel expert in federal securities laws to the effect that such amendment or waiver
would not in and of itself cause the undertakings herein to violate, or adversely affect compliance
with the Rule if such amendment or waiver had been effective on the date hereof, but taking into
account any subsequent change in or official interpretation of the Rule.

Provided, however, that the following conditions must be satisfied prior to such
amendment:

() The amendment may only be made in connection with a change in circumstances
that arises from a change in legal requirements, change in law, or change in the identity, nature,
or status of the Board, or type of business conducted;

(b) The undertaking hereunder, as amended, would have complied with the
requirements of the Rule at the time of the primary offering, after taking into account any
amendments or interpretations of the Rule, as well as any change in circumstances; and

(©) The amendment does not materially impair the interests of the holders of the
Series 2011 Bonds, as determined either by parties unaffiliated with the Board (such as bond
counsel), or by approving vote of such holders in accordance with the terms of the Resolution at
the time of the amendment.

Further, the Financial Information containing the amended operating data or financial
information shall explain in narrative form, the reasons for the amendment and the impact of the
change in the type of operating data or financial information being provided.

Further provided, if an amendment is made to an undertaking hereunder specifying the
accounting principles to be followed in preparing the Audited Financial Statements, the Financial
Information for the year in which the change is made should present a comparison between the
Audited Financial Statements or information prepared on the basis of the new accounting
principles and those prepared on the basis of the former accounting principles. The comparison
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should include a qualitative discussion of the differences in the accounting principles and the
impact of the change in the accounting principles on the presentation of the Audited Financial
Statements, in order to provide information to investors to enable them to reevaluate the ability
of the Board to meet its obligations. To the extent reasonably feasible, the comparison also
should be quantitative. A notice of the change in the accounting principles should be sent to the
Repositories or the Municipal Securities Rulemaking Board.

Amendments to Exhibit C may be made by the Dissemination Agent at any time to
correct or update the list of SIDs.

SECTION 7. Additional Information. Nothing in this Disclosure Certificate shall be
deemed to prevent the Dissemination Agent from disseminating any other information, using the
means of dissemination set forth in this Disclosure Certificate or any other means of
communication, or including any other information in any Annual Report or Notice of Material
Event, in addition to that which is required by this Disclosure Certificate. If the Board chooses to
include any information in any Financial Information or Notice of Material Event in addition to
that which is specifically required by this Disclosure Certificate, the Board shall have no
obligation under this Disclosure Certificate to update such information or include it in any future
Financial Information or Notice of Material Event.

SECTION 8. Beneficiaries. This Disclosure Certificate shall inure solely to the benefit
of the Board, the Underwriter and the holders of the Series 2011 Bonds, and shall create no
rights in any other person or entity.

[Remainder of page intentionally left blank]
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BOARD OF SUPERVISORS FOR THE
UNIVERSITY OF LOUISIANA SYSTEM

By:

John L. Crain, Authorized Representative

Date: ,2011



EXHIBIT A
NOTICE TO MSRB OF FAILURE TO FILE ANNUAL REPORT

Name of Issuer: Board of Supervisors for the
University of Louisiana System

Name of Obligated Person: Board of Supervisors for the
University of Louisiana System

Name of Bond Issue: $ Board of Supervisors for the University of
Louisiana System Revenue Refunding Bonds
(Southeastern Louisiana University Student Recreation
and Activity Center Project) Series 2011

Date of Issuance: , 2011

NOTICE IS HEREBY GIVEN that the Board has not provided the Financial Information
with respect to the above-named Series 2011 Bonds as required by the Continuing Disclosure

Certificate of the Board dated , 2011. The Board anticipates that the Annual Report
will be filed by
Dated: BOARD OF SUPERVISORS FOR THE

UNIVERSITY OF LOUISIANA SYSTEM

By:

Authorized Board Representative
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(A)

EXHIBIT B

Names of the entities, enterprises, funds, accounts and other persons with respect

to whom information will be provided:

Entity:

l.

(B)

©

*Note:

BOARD OF SUPERVISORS FOR THE UNIVERSITY OF LOUISIANA
SYSTEM

SOUTHEASTERN LOUISIANA UNIVERSITY

Types of information to be provided: (e.g., specific types of financial statements
and general descriptions of operating, economic, statistical, utilization and trend
data)

Audited Financial Statements, Financial Statement of the University, including
the same type of information set forth in the Official Statement in Appendix A
under the captions “University Enrollment” and “Debt Management” attached
thereto.

Collection information regarding the Student Fee, on an annual basis.

The accounting principles pursuant to which the Audited Financial statements will
be prepared:

Generally accepted accounting principles.

In accordance with Section 3(d) of the Continuing Disclosure Certificate, the

Board is required to specifically identify any documents previously filed with a Repository that
is being incorporated by reference.
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EXHIBIT C
STATE INFORMATION DEPOSITORIES

None

Jackson 7042680v1

C-1



EXHIBIT D

FORM OF PAYING AGENT AGREEMENT

{B07480611.6} Exhibit D-1 SLU Refunding - Bond Resolution



FORM OF

PAYING AGENT AGREEMENT

dated as of 1, 2011

by and between

BOARD OF SUPERVISORS FOR THE
UNIVERSITY OF LOUISIANA SYSTEM

and

WHITNEY BANK, A STATE BANKING CORPORATION
FORMERLY KNOWN AS HANCOCK BANK OF LOUISIANA
as Paying Agent/Registrar

relating to

$
BOARD OF SUPERVISORS FOR THE
UNIVERSITY OF LOUISIANA SYSTEM
REVENUE REFUNDING BONDS
(SOUTHEASTERN LOUISIANA UNIVERSITY
STUDENT RECREATION AND ACTIVITY CENTER PROJECT)
SERIES 2011

{B0750661.2}
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PAYING AGENT AGREEMENT

This PAYING AGENT AGREEMENT entered into as of 1, 2011 (the
“Agreement”), is by and between the BOARD OF SUPERVISORS FOR THE UNIVERSITY
OF LOUISIANA SYSTEM (the “Issuer”), and WHITNEY BANK, a state banking corporation
formerly known as Hancock Bank of Louisiana, Baton Rouge, Louisiana (the “Bank”):

RECITALS OF THE ISSUER

WHEREAS, the Issuer has duly authorized and provided for the issuance of its Revenue
Refunding Bonds (Southeastern Louisiana University Student Recreation and Activity Center
Project), Series 2011 (the “Series 2011 Bonds”), in the principal amount of $ , to be
originally issued as one fully registered bond for each maturity, without coupons;

WHEREAS, all things necessary to make the Series 2011 Bonds the valid obligations of
the Issuer in accordance with their terms will have been taken upon the issuance and delivery
thereof;

WHEREAS, the Issuer desires that the Bank act as the Paying Agent/Registrar of the
Issuer in paying the principal, premium, if any, and interest on the Series 2011 Bonds, in
accordance with the terms thereof, and that the Bank act as Registrar for the Series 2011 Bonds,
all in accordance with the terms of this Agreement and the Bond Resolution (herein defined);

WHEREAS, the Issuer has duly authorized the execution and delivery of this Agreement;
and all things necessary to make this Agreement the valid agreement of the Issuer, in accordance
with its terms, have been done;

WHEREAS, the Bank desires to accept the appointments of Paying Agent and Registrar
as set forth in this Agreement and the Resolution; and

WHEREAS, the Barnk has duly authorized the execution and delivery of this Agreement;
and all things necessary to make this Agreement the valid agreement of the Bank, in accordance
with its terms, have been done.

NOW, THEREFORE, it is mutually agreed by the Issuer and the Bank as follows:
ARTICLE I
APPOINTMENT OF BANK AS
PAYING AGENT AND REGISTRAR

Section 1.1 Appointment and Acceptance.

(a) The Issuer hereby appoints the Bank to act as Paying Agent with respect
to the Series 2011 Bonds, in paying to the registered owners of the Series 2011 Bonds the
principal, premium, if any, and interest on the Series 2011 Bonds.
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(b) The Issuer hereby appoints the Bank as Registrar with respect to the Series
2011 Bonds.

(c) The Bank hereby accepts its appointment, and agrees to act, as the Paying
Agent and Registrar (the “Paying Agent”), as set forth in this Agreement and in the Resolution.

Section 1.2 Compensation.

(a) As compensation for the Bank’s services as Paying Agent, the Issuer
hereby agrees to pay the Bank the fees and amounts, if any, according to the Bank’s fee schedule
set forth in Exhibit A hereto. Such compensation shall remain fixed for the term of this
Agreement in accordance with Exhibit A hereto until the Bank furnishes the Issuer with a
proposed revised fee schedule at least ninety (90) days prior to the proposed effective date of
such revised fee schedule. The revised fee schedule shall be placed in effect on the proposed
effective date provided the Issuer shall not have registered with the Bank a written objection to
the revised fee schedule within thirty (30) days of Issuer’s receipt of such revised fee schedule.

(b) In addition, the Issuer agrees to reimburse the Bank upon its written
request for all reasonable and necessary expenses, disbursements and advances incurred or made
by the Bank in accordance with any of the provisions hereof (including the reasonable
compensation and the expenses and disbursements of its agents and counsel).

ARTICLE II
DEFINITIONS

Section 2.1  Definitions. For all purposes of this Agreement, except as otherwise
expressly provided or unless the context otherwise requires:

“Agreement” means this Paying Agent Agreement.

“Bank” means the bank party to this Agreement referred to in the first paragraph hereof.

“Bank Office” means the principal corporate trust office of Whitney Bank, a state banking
corporation formerly known as Hancock Bank of Louisiana, Baton Rouge, Louisiana. The Bank
will notify the Issuer in writing of any change in location of the Bank Office.

“Bond Register” has the meaning set forth in Section 4.01 hereof.

“Business Day” means any day other than (i) a Saturday or a Sunday or (ii) a legal
holiday or a day on which banking institutions are authorized by law to close in either the State
of New York or the State of Louisiana.

“Fiscal Agent Bank” means the bank so designated by the University.

“Interest Payment Date” means June 1 and December 1 of each year commencing June 1,
2012.
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“Issuer” means the issuing authority party to this Agreement referred to in the first
paragraph hereof.

“Issuer Request” or “Issuer Order” means a written request or order signed in the name
of the Issuer by any officer of the Issuer and delivered to the Bank.

“Owner” or “Bond Owner” means a Person in whose name a Bond is registered in the
Bond Register.

“Paying Agent” means the Bank when it is performing the functions associated with such
term in this Agreement.

“Person” means any individual, corporation, partnership, joint venture, association, joint
stock company, trust, unincorporated organization or government or any agency or political
subdivision of a government.

“Registrar” means the Bank when it is performing the functions associated with such
term in this Agreement.

“Resolution” means the resolution adopted by the Issuer on October 28, 2011 pursuant to
which the Series 2011 Bonds are issued.

“Responsible Officer” when used with respect to the Bank means the Chairman or
Vice-Chairman of the Board of Trustees, the Chairman or Vice-Chairman of the Executive
Committee of the Board of Directors, the President, any Vice President, the Secretary, any
Assistant Secretary, the Treasurer, any Assistant Treasurer, the Cashier, any Assistant Cashier,
any Trust Officer or Assistant Trust Officer or Agent, or any other officer of the Bank
customarily performing functions similar to those performed by any of the above designated
officers and also means, with respect to a particular corporate trust matter, any other officer to
whom such matter is referred because of his knowledge of and familiarity with the particular
subject.

“Series 2011 Bonds” means the Issuer’s obligations referred to in the recitals to this
Agreement, which obligations are to be issued pursuant to the Resolution.

“University” means Southeastern Louisiana University, Hammond, Louisiana campus.

Section 2.2  Other Definitions. Capitalized terms herein not otherwise defined shall
have the respective meanings assigned thereto in the Resolution.

ARTICLE III
PAYING AGENT

Section 3.1  Funds. The Bank shall establish, maintain, and administer the Bond Fund
required to be established by the Paying Agent pursuant to the Resolution. Such fund shall be
administered and invested by the Paying Agent in accordance with the provisions of the
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Resolution attributable thereto, which provisions of the Resolution are incorporated herein by
reference thereto.

Section 3.2 Duties of Paying Agent. As Paying Agent, the Bank shall, provided
adequate funds have been provided to it for such purpose by or on behalf of the Issuer, make on
behalf of the Issuer payments of principal of and payments of interest on the Series 2011 Bonds
when due, in the amounts provided in Schedule I hereto, by preparing the checks and mailing the
checks on each Interest Payment Date to the Owners of the Series 2011 Bonds (determined as of
the Record Date for such Interest Payment Date, as applicable), addressed to their address
appearing on the Bond Register.

Section 3.3  Payment Dates.

(2) The Issuer hereby instructs the Bank to make payments of interest on the
Series 2011 Bonds on the Interest Payment Date and payments of principal on the Series 2011
Bonds on the Principal Payment Date as set forth in the Resolution.

(b) Prior thereto the Bank shall, pursuant to the Resolution, receive from the
Fiscal Agent Bank of the University for deposit to the Bond Fund, amounts equal to the
aggregate of (i) the amount of interest payable on the Series 2011 Bonds on the next Interest
Payment Date and (ii) the amount of principal due on the Series 2011 Bonds on the next
Principal Payment Date in same day funds on or prior to the fifth Business Day prior to each
June 1 and December 1, as the case may be, beginning June 1, 2012 for deposit to the Bond Fund
for payment of the interest or any principal of the Series 2011 Bonds.

ARTICLE IV
REGISTRAR

Section 4.1 Transfer and Exchange.

(a) The Issuer shall cause to be kept at the Bank Office a register (herein
sometimes referred to as the “Bond Register”) in which, subject to such reasonable written
regulations as the Issuer may prescribe (which regulations may be furnished to the Bank
herewith or subsequent hereto by Issuer Order), the Issuer shall provide for the registration of
Bonds and of transfers and exchanges. The Bank is hereby appointed “Registrar” for the purpose
of registering Bonds and transfers of Bonds as herein provided. The Bank agrees to maintain the
Bond Register while it is Registrar.

(b) Every Bond surrendered for transfer or exchange shall be duly endorsed or
be accompanied by a written instrument of transfer, in form satisfactory to the Bank, duly
executed by the Owner thereof or his attorney duly authorized in writing.

(©) Registrar may request any supporting documentation 1t feels necessary to
effect a re-registration.

Section 4.2  Blank Bond Instruments. The Issuer may provide an adequate inventory of
blank Bond instruments to facilitate transfers. If so provided, the Bank covenants that it will
maintain all blank Bond instruments in safekeeping and will use reasonable care in maintaining
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such blank Bond instruments in safekeeping, which shall be not less than the care it exercises for
debt securities of other entities for which it serves as registrar, or which it maintains for its own
securities.

Section 4.3  Form of Bond Register.

(a) The Bank as Registrar will maintain the records of the Bond Register in
accordance with the Bank’s general practices and procedures in effect from time to time. The
Bank shall not be obligated to maintain such Register in any form other than those which the
Bank has currently available and currently utilizes at the time.

(b) The Bond Register may be maintained in written form or in any other
form capable of being converted into written form within a reasonable time.

Section 4.4  List of Bond Owners.

(a) The Bank will provide the Issuer at any time requested by the Issuer, upon
payment of any required reasonable fee, a copy of the information contained in the Bond
Register. The Issuer may also inspect the information in the Bond Register at any time the Bank
is customarily open for business, provided that reasonable time is allowed the Bank to provide an
up-to-date listing or to convert the information into written form.

(b) The Bank will not release or disclose the contents of the Bond Register to
any person other than to bond counsel, or at the written request of the Issuer, to an authorized
officer or employee of the Issuer, except upon receipt of a subpoena or court order. Upon receipt
of a subpoena or court order the Bank will notify the Issuer so that the Issuer may have the
option to contest the subpoena or court order.

Section 4.5  Return of Cancelled Bonds. The Bank will return all canceled Bonds to
the Issuer.

Section 4.6  Mutilated, Destroyed, Lost or Stolen Bonds.

(a) The Issuer hereby instructs the Bank to deliver and issue Bonds in
exchange for or in lieu of mutilated, destroyed, lost or stolen Bonds as long as the same does not
result in an overissuance.

(b) The Bank will issue and deliver a new Bond in exchange for a mutilated
Bond surrendered to it. The Bank will issue a new Bond in lieu of a Bond for which it received
written representation from the Owner that the instrument representing such Bond is destroyed,
lost, or stolen, without the surrender or production of the original instrument. The Bank will pay
on behalf of the Issuer the principal and premium, if any, of a Bond for which it receives written
representation that such Bond is destroyed, lost or stolen following the stated maturity or
redemption of the Bond, without the surrender or production of the original instrument.

(©) The Bank will not issue a replacement Bond or pay such replacement
Bond unless there is delivered to the Bank and the Issuer such security or indemnity as the Bank
and the Issuer may require to hold both the Bank and the Issuer harmless.
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(d) On satisfaction of the Bank and the Issuer, the Bond number on the Bond
registered will be canceled with a notation that it has been mutilated, destroyed, or lost or stolen
and a new Bond will be issued of the same series and of like tenor and principal amount bearing
a number (according to the Bond Register) not contemporaneously outstanding. Any replacement
Bond issued hereunder shall contain any legend prescribed by applicable law.

(e) The Bank may charge the Owner the Bank’s fees and expenses in
connection with issuing a new Bond in lieu of or in exchange for a mutilated, destroyed, lost or
stolen Bond.

Section 4.7  Transaction Information to Issuer. The Bank will, within a reasonable time
after receipt of written request from the Issuer, furnish the Issuer information as to the Series
2011 Bonds it has paid pursuant to Section 3.2 hereof, Bonds it has delivered upon the transfer or
exchange of any Bonds pursuant to Section 4.1 hereof and Bonds it has delivered in exchange for
or in lieu of mutilated, destroyed, lost or stolen Bonds pursuant to Section 4.6 hereof.

ARTICLE V
THE BANK

Section 5.1  Duties of the Bank. The Bank undertakes to perform the duties set forth
herein and agrees to use reasonable care in the performance thereof.

Section 5.2  Reliance on Documents.

(a) The Bank may conclusively rely, as to the truth of the statements and
correctness of the opinions expressed therein, on certificates or opinions furnished to the Bank
by the Issuer.

(b) The Bank shall not be liable for any error of judgment made in good faith
by a Responsible Officer, unless it shall be proved that the Bank was negligent in ascertaining
the pertinent facts.

(©) No provisions of this Agreement shall require the Bank to expend or risk
its own funds or otherwise incur any financial liability for performance of any of its duties
hereunder, or in the exercise of any of its rights or powers, if it shall have reasonable grounds to
believe that repayment of such funds or adequate indemnity satisfactory to it against such risks
or liability is not assured to it.

(d) The Bank may rely and shall be protected in acting or refraining from
acting upon any resolution, ordinance, certificate, statement, instrument, opinion, report, notice,
request, direction, consent, order, bond, note, security, or other paper or document believed by it
to be genuine and to have been signed or presented by the proper party or parties. Without
limiting the generality of the foregoing statement, the Bank need not examine the ownership of
any Bonds, but is protected in acting upon receipt of Bonds containing an endorsement or
instruction of transfer or power of transfer which appears on its face to be signed by the Owner
or an attorney-in-fact of the Owner. The Bank shall not be bound to make any investigation into
the facts or matters stated in a resolution, ordinance, certificate, statement, instrument, opinion,
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report, notice, request, direction, consent, order, bond, note, security or other paper or document
supplied by Issuer.

(e) The Bank may consult with counsel, and the written advice of such
counsel or any opinion of counsel shall be full and complete authorization and protection with
respect to any action taken, suffered or omitted by it hereunder in good faith and in reliance
thereon.

® The Bank may exercise any of the powers hereunder and perform any
duties hereunder either directly or by or through agents or attorneys of the Bank.

Section 5.3  Recitals of the Issuer.

(a) The recitals contained in the Series 2011 Bonds shall be taken as the
statements of the Issuer, and the Bank assumes no responsibility for their correctness.

(b) The Bank shall in no event be liable to the Issuer, any Owner or Owners of
any Bond or any other Person for any amount due on any Bond from its own funds.

Section 5.4  Bank May Own Bonds. The Bank, in its individual or any other capacity,
may become the owner or pledgee of Bonds and may otherwise deal with the Issuer with the
same rights it would have if it were not the Paying Agent, Registrar, or any other agent.

Section 5.5 Moneys Held by Bank. The Bank shall be under no liability for interest on
any money received by it hereunder as Paying Agent and held in the Bond Fund. Any money
deposited with the Bank for the payment of the principal, premium, if any, or interest on any
Bond and remaining unclaimed for five (5) years after such principal, premium or interest has
become due and payable will be paid by the Bank to the Issuer, and the Owner of such Bond
shall thereafter look only to the Issuer for payment thereof, and all liability of the Bank with
respect to such monies shall thereupon cease.

Section 5.6  Indemnification. The Issuer agrees to indemnify the Bank for, and hold it
harmless against, any loss, liability or expense incurred without negligence or bad faith on its
part, arising out of or in connection with its acceptance or administration of its duties hereunder.

ARTICLE VI
MISCELLANEOUS

Section 6.1  Amendments. This Agreement may be amended by an agreement in
writing signed by both of the parties hereto.

Section 6.2  Assignment. This Agreement may not be assigned by either party without
prior written consent of the other.

Section 6.3  Notices. Any request, demand, authorization, direction, notice, consent,
waiver or other document provided or permitted hereby to be given or furnished to the Issuer or
the Bank shall be mailed or delivered to the Issuer or the Bank, respectively, at the addresses
shown on the signature page of this Agreement.
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Section 6.4  Effect of Headings. The Article and Section headings herein are for
convenience only and shall not affect the construction hereof.

Section 6.5  Successors and Assigns. All covenants and agreements herein by the
Issuer shall bind its successors and assigns, whether so expressed or not.

Section 6.6  Severability. In case any provision herein shall be invalid, illegal or
unenforceable, the validity, legality and enforceability of the remaining provisions shall not in
any way be affected or impaired thereby.

Section 6.7  Benefits of Agreement. Nothing herein, express or implied, shall give to
any Person, other than the parties hereto and their successors hereunder, any benefit or any legal
or equitable right, remedy or claim hereunder.

Section 6.8  Entire Agreement. This Agreement and the Resolution constitute the entire
agreement between the parties hereto relative to the Bank acting as Paying Agent and if any
conflict exists between this Agreement and the Resolution, the Resolution shall govern.

Section 6.9  Counterparts. This Agreement may be executed in any number of
counterparts, each which shall be deemed an original and all of which shall constitute one and
the same Agreement.

Section 6.10 Termination.

(a) This Agreement will terminate on the date of final payment by the Bank
issuing its checks for the final payment of principal and interest of the Series 2011 Bonds. This
Agreement may be earlier terminated upon thirty (30) days written notice by either party given to
the other party; provided, however, that any early termination by the Bank shall become effective
upon acceptance of appointment by a successor paying agent in accordance with Article VIII of
the Resolution.

(b) The provisions of Section 1.02 and of Article V shall survive, and remain
in full force and effect following the termination of this Agreement.

Section 6.11 Governing Law. This Agreement shall be construed in accordance with
and governed by the laws of the State of Louisiana.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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N WITNESS WHEREOF, the parties hereto have executed this Agreement as of the day
and year first above written.

BOARD OF SUPERVISORS FOR THE
UNIVERSITY OF LOUISIANA SYSTEM

By:

Chairman

[SEAL]

WHITNEY BANK, A STATE BANKING
CORPORATION FORMERLY KNOWN
AS HANCOCK BANK OF LOUISIANA
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EXHIBIT A

PAYING AGENT FEE SCHEDULE
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SCHEDULE I

DEBT SERVICE SCHEDULE

[INSERT]
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PROOF OF PUBLICATION
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published in THE ADVOCATE,

a daily newspaper of general circulation
published in Baton Rouge, Louisiana,
and the Official Journal
of the State of Louisiana,

City of Baton Rouge,
and Parish of East Baton Rouge,
in the following issues:

09/21/11

Lo

Shelley’Calloni, Public Notice Clerk

Sworn and subscribed before me by the
person whose signature appears above

September 21, 2011

M. Monic McChristian,
Notary Public ID# 88293
State of Louisiana

My Commission Expires: Indefinite A

l’lll.

UNIVERSITY OF LOUISTANA SYSTEM 4536034

1201 N THIRD ST STE 7-300
BATON ROUGE LA 70802

9293 .

" NOTICE OF INTENTION
TO ISSUE BONDS

Notice is hereby given
C¥1a ters -

that pursuant to
14 and 14-A of Title 3
R.S. 39:1

inclusive,

) _and “Section
3351A.(4) of Title 17 of the

Ltf:uisiana Revised Statutes

0 50, as amended, Act
7’619 of the Regular Session

-of the Louisiana Legislature
of 1954, and Article VII,
Section &(c) and Article Vi,
Section 6 of the Louisiana
;onséltutlon of 1974, the

the University of Louisiana
sSystem ‘ (the "Board")
intends, pursuant to a reso-

1 (the "Resolution™)

not to exceed
$4,000,000 of its Revenue
unding Bonds
(Southeastern Louisiana
University Student

Recreation. and_ Activity
" Center Project) in one or
3 n

or the purpose of provid-

La.
444 through 1456,

oard of Supervisors_for

,utllon adopted August 2t6, :
S !

i

*--ing funds to () currently -

s

;
i

" such de

. At the election of the
- "Board, the Bonds may be

refund the $4,100,000 out-
standing_ of Board of
Trustees for State Colleges
and Universities, State™ of
Loulsiana Revenue Bonds
(Southeastern ™ Louisiana
University Student
Recreation and Activity
Center Project), Series
1998; (ii) fund a debf serv-
Ice reserve fund, if neces-
sary, and (iii} pa¥ the costs
of Issuance ‘of the Bonds.
The Bonds will not consti-
tute a general obligatjon or
indebtedness or pledge of
the general credit of the
State of louisiana (the
"State"), the Board, the
Umyersdl%( _or_any other
entity within the meaning

=0f . any constitutional or

statutory provision relating

to, the |ncurrlngBof indebt-

edness. The Bonds are
wgayable solely -~ from
: Iedqed Revenues, defined
# as follows:

(1
derived by the University
e\c/(y and coljec-
-t %ed Student
ee; (2) _anal other student
ees levied and collected
0 pay for the Recreation
Center Pledged to_the

Jay t
ime to time; (3) member-
ship fees imposed by the
University from time to
me on users of the
ecreation Center other
than University students.
Student Fee" 'means the
self assessed student fee
approved by the Board on
February 24, 1995 and by
student referendum at
the University on March
3 .~ "Pledged
Student Fee" means that
Portlon of the_Student
ee equal to $25.00 per
student per regular
semester and $12.50 per
- student per summer
semester.

The Bonds upon original
Issuance will be dated; will

. be in fully registered form;
sWill be of the denomina-
tion; will mature not later

than June 1, 2020; bhear

. Interest on such dates at an

“interest rate not exceed
four and one-half percent
er annum; shall be

; subject to redemption prior

;to maturity; and be subject
"to such toyther terms and

* conditions all as set forth in

bond resolution of the

i Board and in the purchase
agreement for the Bonds to

be adogeig providing for
ils.

re?istered in book entry

_only form as provided in

the bond resolution, in
which event, the provisions

;:governing the hook entry

“only_system shall apply to
theyBo%ds.

) >~Artlcle VI, Section 8 of

- the Louisiana Constitution

of 1974 provides that after
30 days from the date of
publication of notice o
intantinn +n icenia hnnde



EXECUTION COPY

PAYING AGENT AGREEMENT

dated as of December 1, 2011

by and between

BOARD OF SUPERVISORS FOR THE
UNIVERSITY OF LOUISIANA SYSTEM

and

WHITNEY BANK, A STATE BANKING CORPORATION
FORMERLY KNOWN AS HANCOCK BANK OF LOUISIANA
as Paying Agent/Registrar

relating to

$3,650,000
BOARD OF SUPERVISORS FOR THE
UNIVERSITY OF LOUISIANA SYSTEM
REVENUE REFUNDING BONDS
(SOUTHEASTERN LOUISIANA UNIVERSITY
STUDENT RECREATION AND ACTIVITY CENTER PROJECT)
SERIES 2011
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PAYING AGENT AGREEMENT

This PAYING AGENT AGREEMENT entered into as of December 1, 2011 (the
“Agreement”), is by and between the BOARD OF SUPERVISORS FOR THE UNIVERSITY
OF LOUISIANA SYSTEM (the “Issuer”), and WHITNEY BANK, a state banking corporation
formerly known as Hancock Bank of Louisiana, Baton Rouge, Louisiana (the “Bank™):

RECITALS OF THE ISSUER

WHEREAS, the Issuer has duly authorized and provided for the issuance of its Revenue
Refunding Bonds (Southeastern Louisiana University Student Recreation and Activity Center
Project), Series 2011 (the “Series 2011 Bonds”), in the principal amount of $3,650,000, to be
originally issued as one fully registered bond for each maturity, without coupons;

WHEREAS, all things necessary to make the Series 2011 Bonds the valid obligations of
the Issuer in accordance with their terms will have been taken upon the issuance and delivery
thereof;

WHEREAS, the Issuer desires that the Bank act as the Paying Agent/Registrar of the
Issuer in paying the principal, premium, if any, and interest on the Series 2011 Bonds, in
accordance with the terms thereof, and that the Bank act as Registrar for the Series 2011 Bonds,
all in accordance with the terms of this Agreement and the Bond Resolution (herein defined);

WHEREAS, the Issuer has duly authorized the execution and delivery of this Agreement,
and all things necessary to make this Agreement the valid agreement of the Issuer, in accordance
with its terms, have been done;

WHEREAS, the Bank desires to accept the appointments of Paying Agent and Registrar
as set forth in this Agreement and the Resolution; and

WHEREAS, the Bank has duly authorized the execution and delivery of this Agreement;
and all things necessary to make this Agreement the valid agreement of the Bank, in accordance
with its terms, have been done.

NOW, THEREFORE, it is mutually agreed by the Issuer and the Bank as follows:
ARTICLE I
APPOINTMENT OF BANK AS
PAYING AGENT AND REGISTRAR

Section 1.1 Appointment and Acceptance.

(a) The Issuer hereby appoints the Bank to act as Paying Agent with respect
to the Series 2011 Bonds, in paying to the registered owners of the Series 2011 Bonds the
principal, premium, if any, and interest on the Series 2011 Bonds. -
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(b) The Issuer hereby appoints the Bank as Registrar with respect to the Series
2011 Bonds. :

(©) The Bank hereby accepts its appointment, and agrees to act, as the Paying
Agent and Registrar (the “Paying Agent”), as set forth in this Agreement and in the Resolution.

Section 1.2 Compensation.

(a) As compensation for the Bank’s services as Paying Agent, the Issuer
hereby agrees to pay the Bank the fees and amounts, if any, according to the Bank’s fee schedule
set forth in Exhibit A hereto. Such compensation shall remain fixed for the term of this
Agreement in accordance with Exhibit A hereto until the Bank furnishes the Issuer with a
proposed revised fee schedule at least ninety (90) days prior to the proposed effective date of
such revised fee schedule. The revised fee schedule shall be placed in effect on the proposed
effective date provided the Issuer shall not have registered with the Bank a written objection to
the revised fee schedule within thirty (30) days of Issuer’s receipt of such revised fee schedule.

(b) In addition, the Issuer agrees to reimburse the Bank upon its written
request for all reasonable and necessary expenses, disbursements and advances incurred or made
by the Bank in accordance with any of the provisions hereof (including the reasonable
compensation and the expenses and disbursements of its agents and counsel).

ARTICLE II
DEFINITIONS

Section 2.1  Definitions. For all purposes of this Agreement, except as otherwise
expressly provided or unless the context otherwise requires:

“Agreement” means this Paying Agent Agreement.

“Bank” means the bank party to this Agreement referred to in the first paragraph hereof.

“Bank Office” means the principal corporate trust office of Whitney Bank, a state banking
corporation formerly known as Hancock Bank of Louisiana, Baton Rouge, Louisiana. The Bank
will notify the Issuer in writing of any change in location of the Bank Office.

“Bond Register” has the meaning set forth in Section 4.01 hereof.

“Business Day” means any day other than (i) a Saturday or a Sunday or (ii) a legal
holiday or a day on which banking institutions are authorized by law to close in either the State
of New York or the State of Louisiana.

“Fiscal Agent Bank” means the bank so designated by the University.

“Interest Payment Date” means June 1 and December 1 of each year commencing June 1,
2012.
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“Issuer” means the issuing authority party to this Agreement referred to in the first
paragraph hereof.

“Issuer Request” or “Issuer Order” means a written request or order signed in the name
of the Issuer by any officer of the Issuer and delivered to the Bank.

“Owner” or “Bond Owner” means a Person in whose name a Bond is registered in the
Bond Register.

“Paying Agent” means the Bank when it is performing the functions associated with such
term in this Agreement.

“Person” means any individual, corporation, partnership, joint venture, association, joint
stock company, trust, unincorporated organization or government or any agency or political
subdivision of a government.

“Registrar” means the Bank when it is performing the functions associated with such
term in this Agreement.

“Resolution” means the resolution adopted by the Issuer on October 27, 2011 pursuant to
which the Series 2011 Bonds are issued.

“Responsible Officer” when used with respect to the Bank means the Chairman or
Vice-Chairman of the Board of Trustees, the Chairman or Vice-Chairman of the Executive
Committee of the Board of Directors, the President, any Vice President, the Secretary, any
Assistant Secretary, the Treasurer, any Assistant Treasurer, the Cashier, any Assistant Cashier,
any Trust Officer or Assistant Trust Officer or Agent, or any other officer of the Bank
customarily performing functions similar to those performed by any of the above designated
officers and also means, with respect to a particular corporate trust matter, any other officer to
whom such matter is referred because of his knowledge of and familiarity with the particular
subject.

“Series 2011 Bonds” means the Issuer’s obligations referred to in the recitals to this
Agreement, which obligations are to be issued pursuant to the Resolution.

“University” means Southeastern Louisiana University, Hammond, Louisiana campus.

Section 2.2 Other Definitions. Capitalized terms herein not otherwise defined shall
have the respective meanings assigned thereto in the Resolution.

ARTICLE III
PAYING AGENT

Section 3.1  Funds. The Bank shall establish, maintain, and administer the Bond Fund

required to be established by the Paying Agent pursuant to the Resolution. Such fund shall be
administered and invested by the Paying Agent in accordance with the provisions of the
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Resolution attributable thereto, which provisions of the Resolution are incorporated herein by
reference thereto.

Section 3.2  Duties of Paying Agent. As Paying Agent, the Bank shall, provided
adequate funds have been provided to it for such purpose by or on behalf of the Issuer, make on
behalf of the Issuer payments of principal of and payments of interest on the Series 2011 Bonds
when due, in the amounts provided in Schedule I hereto, by preparing the checks and mailing the
checks on each Interest Payment Date to the Owners of the Series 2011 Bonds (determined as of
the Record Date for such Interest Payment Date, as applicable), addressed to their address
appearing on the Bond Register.

Section 3.3  Payment Dates.

(a) The Issuer hereby instructs the Bank to make payments of interest on the
Series 2011 Bonds on the Interest Payment Date and payments of principal on the Series 2011
Bonds on the Principal Payment Date as set forth in the Resolution.

(b) Prior thereto the Bank shall, pursuant to the Resolution, receive from the
Fiscal Agent Bank of the University for deposit to the Bond Fund, amounts equal to the
aggregate of (i) the amount of interest payable on the Series 2011 Bonds on the next Interest
Payment Date and (ii) the amount of principal due on the Series 2011 Bonds on the next
Principal Payment Date in same day funds on or prior to the fifth Business Day prior to each
June 1 and December 1, as the case may be, beginning June 1, 2012 for deposit to the Bond Fund
for payment of the interest or any principal of the Series 2011 Bonds.

ARTICLE IV
REGISTRAR

Section 4.1 Transfer and Exchange.

(a) The Issuer shall cause to be kept at the Bank Office a register (herein
sometimes referred to as the “Bond Register”) in which, subject to such reasonable written
regulations as the Issuer may prescribe (which regulations may be furnished to the Bank
herewith or subsequent hereto by Issuer Order), the Issuer shall provide for the registration of
Bonds and of transfers and exchanges. The Bank is hereby appointed “Registrar” for the purpose
of registering Bonds and transfers of Bonds as herein provided. The Bank agrees to maintain the
Bond Register while it is Registrar.

(b) Every Bond surrendered for transfer or exchange shall be duly endorsed or
be accompanied by a written instrument of transfer, in form satisfactory to the Bank, duly
executed by the Owner thereof or his attorney duly authorized in writing.

(c) The Registrar may request any supporting documentation it feels
necessary to effect a re-registration.

Section 4.2  Blank Bond Instruments. The Issuer may provide an adequate inventory of
blank Bond instruments to facilitate transfers. If so provided, the Bank covenants that it will
maintain all blank Bond instruments in safekeeping and will use reasonable care in maintaining
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such blank Bond instruments in safekeeping, which shall be not less than the care it exercises for
debt securities of other entities for which it serves as registrar, or which it maintains for its own
securities.

Section 4.3  Form of Bond Register.

(a) The Bank as Registrar will maintain the records of the Bond Register in
accordance with the Bank’s general practices and procedures in effect from time to time. The
Bank shall not be obligated to maintain such Register in any form other than those which the
Bank has currently available and currently utilizes at the time.

(b) The Bond Register may be maintained in written form or in any other
form capable of being converted into written form within a reasonable time.

Section 4.4  List of Bond Owners.

(a) The Bank will provide the Issuer at any time requested by the Issuer, upon
payment of any required reasonable fee, a copy of the information contained in the Bond
Register. The Issuer may also inspect the information in the Bond Register at any time the Bank
is customarily open for business, provided that reasonable time is allowed the Bank to provide an
up-to-date listing or to convert the information into written form.

(b) The Bank will not release or disclose the contents of the Bond Register to
any person other than to bond counsel, or at the written request of the Issuer, to an authorized
officer or employee of the Issuer, except upon receipt of a subpoena or court order. Upon receipt
of a subpoena or court order the Bank will notify the Issuer so that the Issuer may have the
option to contest the subpoena or court order.

Section 4.5 Return of Cancelled Bonds. The Bank will return all canceled Bonds to
the Issuer.

Section 4.6  Mutilated, Destroyed, Lost or Stolen Bonds.

(a) The Issuer hereby instructs the Bank to deliver and issue Bonds in
exchange for or in lieu of mutilated, destroyed, lost or stolen Bonds as long as the same does not
result in an overissuance.

(b) The Bank will issue and deliver a new Bond in exchange for a mutilated
Bond surrendered to it. The Bank will issue a new Bond in lieu of a Bond for which it received
written representation from the Owner that the instrument representing such Bond is destroyed,
lost, or stolen, without the surrender or production of the original instrument. The Bank will pay
on behalf of the Issuer the principal and premium, if any, of a Bond for which it receives written
representation that such Bond is destroyed, lost or stolen following the stated maturity or
redemption of the Bond, without the surrender or production of the original instrument.

(c) The Bank will not issue a replacement Bond or pay such replacement
Bond unless there is delivered to the Bank and the Issuer such security or indemnity as the Bank
and the Issuer may require to hold both the Bank and the Issuer harmless.
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(d) On satisfaction of the Bank and the Issuer, the Bond number on the Bond
registered will be canceled with a notation that it has been mutilated, destroyed, or lost or stolen
and a new Bond will be issued of the same series and of like tenor and principal amount bearing
a number (according to the Bond Register) not contemporaneously outstanding. Any replacement
Bond issued hereunder shall contain any legend prescribed by applicable law.

(e) The Bank may charge the Owner the Bank’s fees and expenses in
connection with issuing a new Bond in lieu of or in exchange for a mutilated, destroyed, lost or
stolen Bond.

Section 4.7  Transaction Information to Issuer. The Bank will, within a reasonable time
after receipt of written request from the Issuer, furnish the Issuer information as to the Series
2011 Bonds it has paid pursuant to Section 3.2 hereof, Bonds it has delivered upon the transfer or
exchange of any Bonds pursuant to Section 4.1 hereof and Bonds it has delivered in exchange for
or in lieu of mutilated, destroyed, lost or stolen Bonds pursuant to Section 4.6 hereof.

ARTICLE V
THE BANK

Section 5.1  Duties of the Bank. The Bank undertakes to perform the duties set forth
herein and agrees to use reasonable care in the performance thereof.

Section 5.2  Reliance on Documents.

(a) The Bank may conclusively rely, as to the truth of the statements and
correctness of the opinions expressed therein, on certificates or opinions furnished to the Bank
by the Issuer.

(b) The Bank shall not be liable for any error of judgment made in good faith
by a Responsible Officer, unless it shall be proved that the Bank was negligent in ascertaining
the pertinent facts.

() No provisions of this Agreement shall require the Bank to expend or risk
its own funds or otherwise incur any financial liability for performance of any of its duties
hereunder, or in the exercise of any of its rights or powers, if it shall have reasonable grounds to
believe that repayment of such funds or adequate indemnity satisfactory to it against such risks
or liability is not assured to it.

(d) The Bank may rely and shall be protected in acting or refraining from
acting upon any resolution, ordinance, certificate, statement, instrument, opinion, report, notice,
request, direction, consent, order, bond, note, security, or other paper or document believed by it
to be genuine and to have been signed or presented by the proper party or parties. Without
limiting the generality of the foregoing statement, the Bank need not examine the ownership of
any Bonds, but is protected in acting upon receipt of Bonds containing an endorsement or
instruction of transfer or power of transfer which appears on its face to be signed by the Owner
or an attorney-in-fact of the Owner. The Bank shall not be bound to make any investigation into
the facts or matters stated in a resolution, ordinance, certificate, statement, instrument, opinion,
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report, notice, request, direction, consent, order, bond, note, security or other paper or document
supplied by Issuer.

(e) The Bank may consult with counsel, and the written advice of such
counsel or any opinion of counsel shall be full and complete authorization and protection with
respect to any action taken, suffered or omitted by it hereunder in good faith and in reliance
thereon.

() The Bank may exercise any of the powers hereunder and perform any
duties hereunder either directly or by or through agents or attorneys of the Bank.

Section 5.3  Recitals of the Issuer.

(a) The recitals contained in the Series 2011 Bonds shall be taken as the
statements of the Issuer, and the Bank assumes no responsibility for their correctness.

(b) The Bank shall in no event be liable to the Issuer, any Owner or Owners of
any Bond or any other Person for any amount due on any Bond from its own funds.

Section 5.4  Bank May Own Bonds. The Bank, in its individual or any other capacity,
may become the owner or pledgee of Bonds and may otherwise deal with the Issuer with the
same rights it would have if it were not the Paying Agent, Registrar, or any other agent.

Section 5.5 Moneys Held by Bank. The Bank shall be under no liability for interest on
any money received by it hereunder as Paying Agent and held in the Bond Fund. Any money
deposited with the Bank for the payment of the principal, premium, if any, or interest on any
Bond and remaining unclaimed for five (5) years after such principal, premium or interest has
become due and payable will be paid by the Bank to the Issuer, and the Owner of such Bond
shall thereafter look only to the Issuer for payment thereof, and all liability of the Bank with
respect to such monies shall thereupon cease.

Section 5.6  Indemnification. The Issuer agrees to indemnify the Bank for, and hold it
harmless against, any loss, liability or expense incurred without negligence or bad faith on its
part, arising out of or in connection with its acceptance or administration of its duties hereunder.

ARTICLE VI
MISCELLANEOUS

Section 6.1  Amendments. This Agreement may be amended by an agreement in
writing signed by both of the parties hereto.

Section 6.2  Assignment. This Agreement may not be assigned by either party without
prior written consent of the other.

Section 6.3  Notices. Any request, demand, authorization, direction, notice, consent,
waiver or other document provided or permitted hereby to be given or furnished to the Issuer or
the Bank shall be mailed or delivered to the Issuer or the Bank, respectively, at the addresses
shown on the signature page of this Agreement.
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Section 6.4  Effect of Headings. The Article and Section headings herein are for
convenience only and shall not affect the construction hereof.

Section 6.5  Successors and Assigns. All covenants and agreements herein by the
Issuer shall bind its successors and assigns, whether so expressed or not.

Section 6.6  Severability. In case any provision herein shall be invalid, illegal or
unenforceable, the validity, legality and enforceability of the remaining provisions shall not in
any way be affected or impaired thereby.

Section 6.7  Benefits of Agreement. Nothing herein, express or implied, shall give to
any Person, other than the parties hereto and their successors hereunder, any benefit or any legal
or equitable right, remedy or claim hereunder.

Section 6.8  Entire Agreement. This Agreement and the Resolution constitute the entire
agreement between the parties hereto relative to the Bank acting as Paying Agent and if any
conflict exists between this Agreement and the Resolution, the Resolution shall govern.

Section 6.9  Counterparts. This Agreement may be executed in any number of
counterparts, each which shall be deemed an original and all of which shall constitute one and
the same Agreement. ‘

Section 6.10 Termination.

(a) This Agreement will terminate on the date of final payment by the Bank
issuing its checks for the final payment of principal and interest of the Series 2011 Bonds. This
Agreement may be earlier terminated upon thirty (30) days written notice by either party given to
the other party; provided, however, that any early termination by the Bank shall become effective
upon acceptance of appointment by a successor paying agent in accordance with Article VIII of
the Resolution.

(b) The provisions of Section 1.02 and of Article V shall survive, and remain
in full force and effect following the termination of this Agreement.

Section 6.11 Governing Law. This Agreement shall be construed in accordance with
and governed by the laws of the State of Louisiana.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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N WITNESS WHEREOF, the parties hereto have executed this Agreement as of the day
and year first above written.

BOARD OF SUPERVISORS FOR THE
UNIVERSITY OF LOUISIANA SYSTEM

By: /
fohn L. Crain
uthor1zed Board Representative

WHITNEY BANK, A STATE BANKING
CORPORATION FORMERLY KNOWN
AS HANCOCK BANK OF LOUISIANA

By:

Elizabeth I¥ Zeig@
Vice President & Officer
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EXHIBIT A

PAYING AGENT FEE SCHEDULE
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"Exhibit A"

$3,650,000
Board of Supervisors for the
University of Louisiana System
Revenue Refunding Bonds
(Southeastern Louisiana University
Student Recreation and Activity Center Project)
Series 2011

Annual Fee $2,100.00
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Date

6/1/2012
12/1/2012
6/1/2013
12/1/2013
6/1/2014
12/1/2014
6/1/2015
12/1/2015
6/1/2016
12/1/2016
6/1/2017
12/1/2017
6/1/2018
12/1/2018
6/1/2019
12/1/2019
6/1/2020

SCHEDULE I

DEBT SERVICE SCHEDULE
Principal Interest
$320,000.00 $48,759.27

$47,240.63
$380,000.00 $47,240.63
$43,440.63
$390,000.00 $43,440.63
$39,540.63
$395,000.00 $39,540.63
$33,615.63
$405,000.00 $33,615.63
$27,540.63
$420,000.00 $27,540.63
$21,240.63
$435,000.00 $21,240.63
$14,715.63
$445,000.00 $14,715.63
$ 7,762.50
$460.,000.00 $ 7,762.50

$3,650,000.00

Schedule |

$518,953.09

Total P+I

$368,759.27
$ 47,240.63
$427,240.63
$ 43,440.63
$433,440.63
§ 39,540.63
$434,540.63
§ 33,615.63
$438,615.63
$ 27,540.63
$447,540.63
$ 21,240.63
$456,240.63
$ 14,715.63
$459,715.63
$ 7,762.50
$467,762.50

$4,168,953.09
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TAX AND ARBITRAGE CERTIFICATE

$3,650,000
BOARD OF SUPERVISORS FOR THE UNIVERSITY OF L.OUISIANA SYSTEM
REVENUE REFUNDING BONDS
(SOUTHEASTERN LOUISIANA UNIVERSITY
STUDENT RECREATION AND ACTIVITY CENTER PROJECT)
SERIES 2011

The undersigned representative of the Board of Supervisors for the University of
Louisiana System (the “Board’), acting on behalf of itself and Southeastern Louisiana University
(the “University”), hereby executes this Tax and Arbitrage Certificate dated December 7, 2011
(together with the exhibits attached hereto, the “Tax Certificate”) in connection with the issuance
of the above captioned bonds (the “Bonds™). The representations of facts and circumstances and
covenants of the Board made herein are in plart made pursuant to Treasury Regulations § 1.148-

2(b)(2)()-
I. General Provisions

1. Purpose of this Tax Certificate. The Board is delivering this Tax Certificate to Bond
Counsel with the understanding and acknowledgment that Bond Counsel will rely upon
this Tax Certificate in rendering its opinion that the Interest on the Bonds is excluded
from gross income for federal income tax purposes under Section 103 of the Code.

2. Authority of the Undersigned. The undersigned is an authorized official of the Board to
whom the responsibility of issuing and delivering the Bonds has been delegated.

3. Status of the Board. The Board is a public and constitutional corporation of the State of
Louisiana (the “State”), created by Article VIII, Section 6(A) of the Louisiana
Constitution of 1974, as amended, and statutes of the State. The University is a public
institution under the supervision of the Board.

4. Authorization for Issuance of the Bonds. The Bonds were issued pursuant to a Bond
Resolution adopted by the Board on October 27, 2011 (the “Bond Resolution”). The
Bonds are payable solely from and secured by a pledge of the Pledged Revenues of the
Board pursuant to the Bond Resolution.

5. Purpose of the Bonds. The Board is issuing the Bonds for the purpose of, together with
other moneys of the Issuer available therefor, (i) providing funds to currently refund the
Prior Bonds (as hereinafter defined); and (ii) paying the costs of issuance of the Bonds.

6. No Other Bonds. There are no obligations heretofore issued or to be issued by or on
behalf of any state, territory or possession of the United States, or any political
subdivision of any of the foregoing, or of the District of Columbia, that were or will be
sold: (i) within 15 days of the date of sale of the Bonds; (ii) pursuant to the same plan of
financing as the Bonds; and (iii) are payable directly or indirectly by the Board or any
related person or from the same source or sources from which the Bonds are payable.

I .
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Definitions. Unless the context otherwise requires, capitalized terms used herein shall
have the meanings ascribed thereto in Exhibit A to this Tax Certificate. Any capitalized
term not defined in Exhibit A to this Tax Certificate shall have the meaning ascribed
thereto in the Bond Resolution

II. The Prior Bonds

Description of the Prior Bonds. The Board’s $7,690,000 Revenue Bonds (Southeastern
Louisiana University Student Recreation and Activity Center Project), Series 1998 (the
“Prior Bonds™) will be redeemed with the proceeds of the Bonds on December 29, 2011
and are described on Exhibit G.

Purpose of the Prior Debt.

The Prior Bonds were issued for the purpose of financing a portion of the costs of
planning and constructing a new student activity center to serve as a comprehensive
recreation and intramural sports complex on the main campus of the University,
including the initial equipping thereof, as authorized by the Capital Outlay Act, being Act
No. 28 of the Regular Session of the Louisiana Legislature of 1997 (the “Facility”).

Unspent Proceeds of the Prior Bonds. There only unspent proceeds of the Prior Bonds are
$578,779.20 remaining in the Debt Service Reserve Fund for the Prior Bonds.

Weighted Average Maturity. The remaining weighted average maturity of the Prior
Bonds is 4.813.

II1. General Tax Matters

Form 8038G. To the best of the knowledge of the Board, the information shown on IRS
Form 8038G that is included in the transcript of proceedings relating to the issuance of
the Bonds is true, accurate and complete.

No adverse actions. The Board will not knowingly take or permit to be taken any action
that would have the effect, directly or indirectly, of causing the interest on any of the
Bonds to be included in the gross income of the holders thereof for federal income tax
purposes.

Filings. The Board will comply with and make all filings required by all effective rules,
rulings or Regulations promulgated by the Department of Treasury or the IRS with
respect to obligations described in Section 103 and Sections 141-150 of the Code.

Information Reporting. The Board will comply with the information reporting
requirements of Section 149(e)(2) of the Code.

Federal Guarantee. The Board will not cause the Bonds to be treated as “Federally
Guaranteed Obligations” as described in Section 149(b) of the Code, as may be modified
in any applicable rules, rulings, policies, procedures, regulations or other official
statements promulgated or proposed by the Department of the Treasury or IRS with
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respect to Federally Guaranteed Obligations described in Section 149(b) of the Code.
Unless otherwise excepted under Section 149(b) of the Code, the Bonds will be
considered federally guaranteed obligations if (i) the payment of principal and interest
with respect to the Bonds guaranteed (in whole or in part) by the United States (or any
agency or instrumentality thereof), (ii) 5% or more of the Bond Proceeds is (A) to be
used in making loans, the payment of principal or interest with respect to which is to be
guaranteed (in whole or in part) by the United States (or any agency or instrumentality
thereof) or (B) to be invested (directly or indirectly) in federally insured deposits or
accounts or (iii) the payment of principal and interest on the Bonds is otherwise indirectly
guaranteed (in whole or in part) by the United States (or any agency or instrumentality
thereof). For purposes of determining whether the Bonds are federally guaranteed, a
guarantee by the Federal Housing Administration, the Veterans Administration, the
Federal National Mortgage Association, the Federal Home Loan Mortgage Insurance
Corporation, the Government National Mortgage Association or the Resolution Funding
Corporation is not considered a “federal guarantee.”

Not Hedge Bonds. Not more than fifty percent (50%) of the Bond Proceeds will be
invested in Nonpurpose Investments having a substantially guaranteed Yield for a period
of 4 years or more.

Payment of Costs of Issuance. The Board reasonably expects that at least 95% of the
Costs of Issuance will have been paid by the date that is 180 days after the Date of Issue.

Not Bank-Qualified Bonds. The Bonds are not being designated a “qualified tax-exempt
obligation” of the Board under Section 263(b)(3) of the Code.

Weighted Average Maturity of the Bonds. The weighted average maturity of the Bonds
15 4.703 years.

IV. Private Activity Bonds

General. The Board recognizes and acknowledges that the interest on the Bonds will not
be excluded from the gross income of the holders of the Bonds if the Bonds are “private
activity bonds” as defined in Section 141 of the Code and the Regulations interpreting
that Code section. To ensure that the Bonds are not private activity bonds, the Board
makes the acknowledgments, representations, warranties and covenants contained in this
Article IV.

Ownership of the Facilities. The Board will own the Facilities throughout the term of the
Bonds.

Contracts.

a. The Board has disclosed to Bond Counsel all contracts and agreements relating to
the maintenance, management and operation of the Facilities on Exhibit F. There
are no other contracts or agreements relating to the maintenance, management and
operation of the Facilities and the Board does not expect to enter into any such
contracts or agreements.
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b.

Except for Permitted Contracts, the Board will not enter into any contract or
agreement with respect to any portion of the Facilities.

Use of the Equipment and the Related Buildings.

a.

The Board will not use the Facilities in a manner that will result in the Bonds
being characterized as “private activity bonds” within the meaning of Section 141
of the Code. For purposes of making this representation, the Board acknowledges
its understanding of the following:

1. The Bonds will be considered “private activity bonds” if more than 5% of
the Facilities is used by a Private Person in a trade or business. For this
purpose, use of the Facilities on the same basis as the general public is not
considered as used by a Private Person in a trade or business.

11 In determining whether all or a portion of the Facilities is used, directly or
indirectly, in the trade or business of a Private Person, use of the Facilities
or any portion thereof by a Private Person pursuant to any agreement,
including any management or other service contract must be examined,
and that any management or service contract that is not a Permitted
Contract could result in prohibited private use.

In the absence of (i) supervening circumstances not anticipated by the Board at
the Date of Issue of the Bonds, (ii) adverse circumstances beyond the Board’s
control or (ii1) obsolescence of such insubstantial parts or portions thereof as may
occur as a result of normal use thereof, the Board does not know of any reason
that the Facilities will not continue to be used in manner that it is currently being
used.

V. Yield on the Bonds.

l. Generally. For purposes of this Tax Certificate, Yield is calculated as set forth in Code
section 148(b) and Treasury Regulations §§1.148-4 and 1.148-5. The Yield on the Bonds
will be determined on an aggregate basis by treating all payments with respect to the
Bonds as if paid with respect to a single obligation issued on the Date of Issue for an
amount equal to the issue price of the Bonds. For purposes of this Tax Certificate, Yield
shall be calculated on a 360-day year basis with interest compounded semi-annually.

2.
a.
b.
{B0754094.2}

Issue Price.

Under Section 1.148-1(b) of the Treasury Regulations, the “issue price” of the
Bonds is the first price at which a substantial amount of the Bonds is sold to the
public. For this purpose, the term “public” does not include bond houses, brokers,
or similar persons or organizations acting in the capacity of underwriters or
wholesalers.

In connection with the initial purchase of the Bonds by Morgan Keegan &
Company, Inc. (the “Underwriter”), the Underwriter has furnished a certificate,
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an executed copy of which is attached hereto as Exhibit D, (the “Underwriter’s
Certificate”) which certifies as to the first price at which a substantial amount of
the Series 2011 Bonds were sold to the public (excluding bond houses, brokers,
and similar persons or organizations acting in the capacity of underwriters or
wholesalers), such prices having been determined as of the sale date of the Series
2011 Bonds based upon reasonable expectations regarding the initial public
offering price.

c. By reference to the Underwriter’s certificate, the issue price of the Bonds is
$3,668,339.95, calculated as follows:

Par Amount of Bonds $3,650,000.00
Plus Net Reoffering Premium 18.399.95
Issue Price $3,668,399.95

d. After taking into account $37,230.00 that will be retained by the Underwriter as
Underwriter’s Discount, the Corporation expects to receive $3,631,109.95 (the
“Sales Proceeds™). The Sales Proceeds, together with a transfer from the Debt
Service Reserve Fund for the Prior Bonds in the amount of $578,779.20 (the
“Prior Bonds Transfer”) are expected to be needed and fully expended as follows:

1. $94,033.48 of the Prior Bonds Transfer will be deposited into in the Costs
of Issuance Account of the Bond Proceeds Fund and used to pay the Costs
of Issuance of the Series 2011 Bonds; and

11. The Sales Proceeds and $484,745.72 of the Prior Bonds Transfer will be
deposited into the Refunding Fund and used to redeem the Prior Bonds on
December 29, 2011.

3. Yield on the Bonds. The Underwriter has certified in the Underwriter’s Certificate that

the Yield on the Bonds, calculated in accordance with the rules described above, is
2.8851%.

VI. Arbitrage

1. General. The Board is given the right to direct the investment of Bond Proceeds into
Permitted Investments as defined in the Bond Resolution while held in the funds and
accounts established under the Bond Resolution. The Board acknowledges that the
continued exclusion of interest on the Bonds from gross income of the recipients thereof
for purposes of federal income taxation depends, in part, upon compliance with the
arbitrage limitations imposed by Section 148 of the Code. The Board hereby agrees and
covenants that it shall not permit at any time or times any of the Bond Proceeds to be
used in a manner that would cause the Bonds to be “arbitrage bonds” for purposes of
Section 148 of the Code. The Board further agrees and covenants that it shall do and
perform all acts and things necessary to ensure that the requirements of Section 148 of
the Code are met.

{B0754094.2} 5 SLU Refunding — Tax Agreement



2. Reasonable Expectations. This Article VI sets forth the reasonable expectations,
statement of facts and representations of the Board with respect to the amount, use and
investment of the proceeds of the Bonds.

3. Funds and Accounts. The only funds and accounts relating to the Bonds are those listed
below. Such funds and accounts are created under the Bond Resolution and maintained
with those persons listed below:

a. Board of Supervisors for the University of Louisiana System Revenue Refunding
Bonds (Southeastern Louisiana University Recreation and Activity Center Project) Series
2011 Bond Proceeds Fund (the “Bond Proceeds Fund”) to be held by the Trustee;

b. Board of Supervisors for the University of Louisiana System Revenue Refunding
Bonds (Southeastern Louisiana University Recreation and Activity Center Project) Series
2011 Revenue Fund (the “Revenue Fund”) to be held by the Fiscal Agent;

c. Board of Supervisors for the University of Louisiana System Revenue Refunding
Bonds (Southeastern Louisiana University Recreation and Activity Center Project) Series
2011 Bond Fund (the “Bond Fund”) and a Principal Account and Interest Account therein
to be held by the Trustee;

d. Board of Supervisors for the University of Louisiana System Revenue Refunding
Bonds (Southeastern Louisiana University Recreation and Activity Center Project) Series
2011 Refunding Fund (the “Refunding Fund”) to be held by the Trustee;

e. Board of Supervisors for the University of Louisiana System Revenue Refunding
Bonds (Southeastern Louisiana University Recreation and Activity Center Project) Series
2011 Repair and Replacement Fund (the “Repair and Replacement Fund’) to be held by
the Fiscal Agent for the University; and

f. Board of Supervisors for the University of Louisiana System Revenue Refunding
Bonds (Southeastern Louisiana University Recreation and Activity Center Project) Series
2011 Rebate Fund (the “Rebate Fund”) to be held by the Trustee.

4. Description of Funds. The funds listed above will be used as follows:

a. Bond Proceeds Fund. The Bond Proceeds Fund shall be used to receive the
proceeds of the Bonds and the Prior Bonds Transfer (as hereinafter defined); to
transfer to the Interest Account in the Bond Fund that portion of the proceeds of
the Bonds representing accrued interest on the Bonds in an amount specified in
the request and authorization delivered pursuant to the Bond Resolution; to retain
such sum, in a special account called the Costs of Issuance Account for payment
of Costs of Issuance, as shall be specified in the request and authorization
delivered pursuant to the Bond Resolution; and to transfer to the Refunding Fund
the balance of the proceeds of the Bonds and the transfer from the Prior Bonds
Transfer.
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b. Revenue Fund. All Pledged Revenues shall be deposited in the Revenue Fund
held by the Fiscal Agent immediately upon receipt and shall be used by the
University, on behalf of the Board, to make all deposits to the Bond Fund required
by the Bond Resolution. The existence of the Revenue Fund shall in no way
diminish the pledge to the payment of the Bonds of Pledged Revenues which may
not have been deposited in the Revenue Fund. Moneys deposited to the Revenue
Fund in excess of the amounts needed for the deposits required by the Bond
Resolution on each Interest Payment Date may be used by the University for any
lawful purpose, including replenishment of the Repair and Replacement Fund
pursuant to the Bond Resolution. Interest earnings of the Revenue Fund shall be
credited to the Revenue Fund. The Revenue Fund shall be maintained while any
of the Bonds remain Outstanding

C. Bond Fund.

1. Interest Account. Amounts shall be deposited in the Interest Account as
provided in the Bond Resolution as necessary to pay interest on the Bonds.
The Trustee shall also deposit in the Interest Account amounts from other
sources transferred to it by or on behalf of the Board which the Board
directs to be deposited in the Interest Account, including accrued interest,
if any.

ii. Principal Account. Amounts shall be deposited in the Principal Account as
provided in the Bond Resolution for the payment of principal of the
Bonds. The Trustee shall also deposit in the Principal Account amounts
from other sources transferred to it by or on behalf of the Board which the
Board directs to be deposited in the Principal Account.

1. Insufficient Funds in Revenue Fund. In the event that there are insufficient
funds in the Revenue Fund to make the transfers in the amounts required
by the Bond Resolution, the University, on behalf of the Board, shall be
required to transfer funds on deposit in the Repair and Replacement Fund
to the Trustee for deposit into the Bond Fund in an amount equal to the
deficiency in the Revenue Fund.

iv. Refunding. In the event of the refunding of any Bonds, the Trustee shall, if
the Board so directs, withdraw from the Bond Fund all, or any portion of,
the amounts accumulated therein with respect to Debt Service
Requirements on the Bonds being refunded and deposit such amounts with
an escrow agent, which may be the Trustee, to be held for the payment of
the principal or Redemption Price, if applicable, and interest on the Bonds
being refunded; provided that such withdrawal shall not be made unless
immediately thereafter the Bonds being refunded shall be deemed to have
been paid pursuant to the Bond Resolution. In the event of such refunding,
the Board may also direct the Trustee to withdraw from the Bond Fund all,
or any portion of, the amounts accumulated therein with respect to Debt
Service Requirements on the Bonds being refunded and deposit such
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d.

c.

{B0754094.2}

amounts in any Fund or Account under this Bond Resolution; provided,
however, that such withdrawal shall not be made unless immediately
thereafter the Bonds being refunded shall be deemed to have been paid
pursuant to the Bond Resolution and provided, further, that at the time of
such withdrawal, there shall exist no deficiency in any Fund or Account
held under this Bond Resolution.

V. Earnings. Interest earnings on amounts in the Bond Fund shall be
transferred to the University from time to time at its direction.
Refunding Fund.

1.

The Refunding Fund shall be funded with proceeds of the Series 2011
Bonds in an amount sufficient to pay in full all principal of and interest on
the Prior Bonds on December 29, 2011. On such date, the Trustee shall
transfer such amount to the Prior Bonds Trustee to make payments to the
holders of the Prior Bonds from proceeds transferred to it from the
Refunding Fund. Moneys in the Refunding Fund shall be invested in
investments permitted under the Bond Resolution at the written direction
of an Authorized Board Representative. Any moneys remaining in the
Refunding Fund after the December 29, 2011 redemption shall be
transferred to the Interest Account of the Bond Fund.

Repair and Replacement Fund.

1.

il.

There shall be paid by the University to the Repair and Replacement Fund,
to be held by the Fiscal Agent, an amount at least equal to the Repair and
Replacement Fund Requirement which shall be used for purposes
necessary to properly operate the Facility in accordance with policy
3.04.07 of the Board of Regents of the State of Louisiana regarding
maintenance reserve funds (the “Authorized Purposes™). In addition to use
for Authorized Purposes, the money in the Repair and Replacement Fund
shall be used to pay the principal of and interest on the Bonds for the
payment of which there is not sufficient money in the Bond Fund.

In the event the funds on deposit in the Repair and Replacement Fund
shall decrease below the Repair and Replacement Fund Requirement, the
University shall be required to replenish the Repair and Replacement Fund
by making annual deposits to the Repair and Replacement Fund in an
amount equal to one and one half percent (1.5%) of the construction costs
of the Facility until the balance in the Repair and Replacement Fund is at
least equal to the Repair and Replacement Fund Requirement. The
University may use Pledged Revenues in the Revenue Fund to replenish
the Repair and Replacement Fund only after the transfers required by
Section 4.1(b) hereof have been made.
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111 The Repair and Replacement Fund shall be invested in compliance with
the laws of the State applicable to the investment of public funds.
Earnings on amounts in the Repair and Replacement Fund shall be
retained in the Repair and Replacement Fund.

f. Rebate Fund. Moneys in the Rebate Fund shall be used to make any rebate
payments required to be made to the United States under the Code. The Rebate
Fund shall be held for the sole benefit of the United States of America and is not
pledged under this Bond Resolution. Moneys required to be paid to the United
States shall be deposited in the Rebate Fund by the Board under the circumstances
required by the Tax Regulatory Agreement to be used as required thereby and by
this Bond Resolution.

g. No other Sinking or Pledge Fund. Except for the amounts in the Bond Fund and
the Repair and Replacement Fund, there are no funds or accounts comprised of
securities (within the meaning of Section 165(g)(2)(A) or (B) of the Code),
obligations, annuity contracts or investment-type property, established by or on
behalf of the Issuer that are reasonably expected to be used or generate earnings to
be used to pay principal or interest on the Bonds, or which are reserved or pledged
as collateral for payment of principal or interest on the Bonds, and for which there
is reasonable assurance that amounts therein will be available to pay such
amounts if the Board encounters financial difficulties; therefore, there is no other
fund created or established or to be created or established which would be treated
as a sinking fund in connection with the Bonds.

6. No Replacement Funds.

a. Except for amounts in the Bond Fund, the Board does not expect to have on hand
any property, including cash and securities, that is legally required or otherwise
restricted (no matter where held or the source thereof) to be used, directly or
indirectly, for the purposes for which the Bonds are being issued.

b. No portion of the Bond Proceeds will be used as a substitute for other funds that
were otherwise to be used as a source of financing for the Facilities or for the
payment of principal or interest on the Bonds and that have been or will be used
to acquire directly or indirectly securities producing a Yield in excess of the Yield
on the Bonds.

C. The term of the Bonds is no longer than is reasonably necessary for the purposes
of the Bonds.
7. Reserved.
8. Investment and Disposition of Amounts in Funds.
a. General Rule. No Nonpurpose Investment may be acquired with Gross Proceeds

for an amount (including transaction costs, except as otherwise provided in
§1.148-5(e) of the Regulations) in excess of the Fair Market Value of such
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Nonpurpose Investment. No Nonpurpose Investment may be sold or otherwise
disposed of for an amount (including transaction costs, except as otherwise
provided in §1.148-5(¢) of the Treasury Regulations) less than the Fair Market
Value of the Nonpurpose Investment.

Fair Market Value. In general, the Fair Market Value of any Nonpurpose
Investment is the price at which a willing buyer would pay to a willing seller to
acquire the Nonpurpose Investment, with no amounts paid to artificially reduce or
increase the Yield on such Nonpurpose Investment. Exhibit C to this Tax
Certificate sets forth certain safe harbors for determining Fair Market Value.
Other methods may be used to establish Fair Market Value, provided, however,
that such methods comply with the requirements of §1.148-5(d)(6) of the
Regulations.

Arm’s Length Purchase and Sale. If a Nonpurpose Investment is acquired
pursuant to an arm’s length transaction without regard to any amount paid to
reduce the Yield on the Nonpurpose Investment, the Fair Market Value of the
Nonpurpose Investment shall be the amount paid for the Nonpurpose Investment
(without increase for transaction costs, except as otherwise provided in §1.148-
5(e) of the Regulations). If a Nonpurpose Investment is sold or otherwise
disposed of in an arm’s length transaction without regard to any reduction in the
disposition price to reduce the Rebate Amount, the Fair Market Value of the
Nonpurpose Investment shall be the amount realized from the sale or other
disposition of the Nonpurpose Investment (without reduction for transaction costs,
except as otherwise provided in §1.148-5(¢) of the Regulations).

Broker Compensation. For purposes of computing the Yield on any Nonpurpose
Investment which has been acquired through a broker or other intermediary
obtaining bids for such Nonpurpose Investment, any compensation which is
received by such broker or other intermediary, whether payable by or on behalf of
the obligor or obligee under such Nonpurpose Investment, shall be treated as set
forth in Regulations §1.148-5(e).

9. Expectations with Regard to Certain Funds.

a.

1B0754094.2}

The Bond Fund - Principal and Interest Account.

1. The Principal and Interest Accounts of the Bond Fund are used primarily
to achieve a proper matching of revenues and debt service within each
Bond Year. These accounts are expected to be depleted at least once
annually except for a reasonable carryover amount not in excess of the
greater of (A) the earnings on amounts in these accounts for the
immediately preceding Bond Year or (B) 1/12th of the payments of
principal or interest on the Bonds for the immediately preceding Bond
Year.
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11. Amounts deposited in the Principal and Interest Accounts of the Bond
Fund Account are expected to be spent within thirteen months after the
date of such deposit, and any investment earnings (net of losses) received
from the investment or reinvestment of moneys held in such funds will be
expended within one year after the date of accumulation thereof in the
fund.

The Refunding Fund.

(1) The Refunding Fund will be used to hold the Bond Proceeds and a portion
of the Prior Bonds Transfer that will be used to redeem the Prior Bonds on
December 29, 2011.

(i)  The amounts deposited in the Refunding Fund will be invested in
investments permitted by Section 5.10 of the Bond Resolution.

(i11)  The amounts deposited into the Refunding Fund, together with investment
earnings thereon, will be sufficient to defease the Prior Bonds and to pay
the principal, premium and interest on the Prior Bonds on their scheduled
maturity, redemption or call dates.

10. Investments of Amounts in Funds.

1B30754094.2}

The Principal and Interest Accounts of the Bond Fund. Subject to the
representations and certifications made in Section V1.9 above, amounts deposited
in the Principal and Interest Accounts of the Bond Fund may be invested without
regard to investment Yield and are not subject to the rebate requirement described
in Article VII.

The Refunding Fund. Amounts invested in the Refunding Fund may be invested
without regard to Yield restriction for a period of 30 days. Amounts held in the
refunding fund are subject to the Rebate requirement described in Article VII.
The Issuer expects that the amounts held in the Refunding Fund will be invested
in cash or cash equivalents.

The Revenue Fund. Amounts held in the Revenue Fund must be invested so that
they earn a Yield not in excess of the Yield on the Bonds.

Investment Eamings. Any investment earnings may be invested without regard to
investment Yield for a period of one year from the date of receipt of such
investment earnings. All such eamings are subject to the rebate requirement
described in Article VII.

Investment Restrictions. Unless otherwise authorized by Bond Counsel, any
amounts that are required to be invested at a Yield not in excess of the Yield on
the Bonds shall be invested in either (1) Tax-Exempt Obligations, or (ii)
Nonpurpose Investments with a Yield not exceeding 0.125% above the Yield on
the Bonds.
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f. No_ Abusive Arbitrage Device. The Bonds are not and will not be part of a
transaction or series of transactions that (i) attempts to circumvent the provisions
of Section 148 of the Code and related regulations, enabling the Board or any
other person to exploit the difference between tax-exempt and taxable interest
rates to gain a material financial advantage; or (ii) increases the burden on the
market for tax-exempt obligations in any manner, including, without limitation,
selling bonds that would not otherwise be sold, or selling more bonds, or issuing
them sooner, or allowing them to remain outstanding longer, than would
otherwise be necessary.

VII. Rebate

General. The Board acknowledges that the continued exclusion of interest on the Bonds
from gross income of the recipients thereof for purposes of federal income taxation
depends, in part, upon compliance with rebate requirement described in this section. To
that end, the Board covenants to comply with the requirements of the Code relating to the
rebate requirement as discussed in this Article VII. The Board acknowledges that the
United States Department of the Treasury has issued regulations with respect to certain of
these undertakings, including the proper method for computing whether any rebate
amount is due the federal government under Section 148(f) of the Code. The Board
covenants that it will undertake to determine what is required with respect to the rebate
provisions contained in Section 148(f) of the Code and the regulations promulgated
thereunder and will comply with any requirements that may be applicable to the Bonds.
Except to the extent inconsistent with any requirements of the Code or the regulations,
the Board will undertake the methodology described in this Tax Certificate.

Record Keeping. The Board shall maintain, or cause to be maintained, detailed records
with respect to each Nonpurpose Investment attributable to Gross Proceeds of the Bonds,
including: (i) purchase price; (i1) information establishing Fair Market Value on the date
such investment became a Nonpurpose Investment; (iii) any accrued interest due on its
purchase date; (iv) face amount; (v) coupon rate; (vi) frequency of interest payments;
(vii) disposition price; (viii) accrued interest due on its disposition date; and (ix)
disposition date. These records are required to facilitate the calculation of the Rebate
Amount,

Rebate Amount Calculation and Payment.

a. The Board will prepare, or cause to be prepared, a calculation of the Rebate
Amount within 45 days after each Computation Date.

b. Not later than 60 days after each Installment Computation Date, the Board shall
pay, or direct the Trustee to pay, to the United States, 90% of the Rebate Amount.
The Board shall pay, or direct the Trustee to pay, to the United States, not later
than 60 days after the Final Computation Date, 100% of the Rebate Amount.

c. Each payment required to be made hereto shall be mailed to the Internal Revenue
Service Center, Ogden, Utah 84201. Each payment shall be accompanied by: (i) a
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copy of IRS Form 8038-T; (ii) the CUSIP number for the Bond with the latest
maturity; and (iii) a statement summarizing the determination of the Rebate
Amount.

4, Record Retention. In connection with the calculation of the Rebate Amount, the Trustee
shall maintain the following records:

a. All amounts paid to the United States pursuant to this Article. The Trustee shall
furnish to the Board copies of any materials filed with the IRS pertaining thereto
and shall provide the Board with all records in its possession that the Board or the
Rebate Analyst may request relating to the calculation of any Rebate Amount.

b. Records of the rebate calculations until six (6) years after the Final Computation
Date.
c. The data described in Section VII.2 herein pertaining to the investments of the

Bond Proceeds.

5. Rebate Analyst.

a. A Rebate Analyst may be appointed by the Board to perform the rebate
calculations required herein. The Rebate Analyst and each successor Rebate
Analyst shall signify its acceptance of the duties imposed upon it hereunder by a
written instrument of acceptance delivered to the Board and the Trustee under
which such Rebate Analyst will agree to discharge its duties pursuant to this Tax
Certificate in a manner consistent with prudent industry practice. In lieu of the
appointment of another party as Rebate Analyst, the Board may serve as the
Rebate Analyst hereunder.

b. The Board may rely conclusively upon and shall be fully protected from all
liability in relying upon the opinions, calculations, determination, directions and
advice of the Rebate Analyst. The charges and fees for such Rebate Analyst shall
be paid by the Board upon presentation of an invoice for services rendered in
connection therewith.

6. Spending Exceptions from Rebate Requirement. Section 148(f)(4) of the Code and
Section 1.148-7 of the Regulations provide for spending exceptions to the rebate
requirement. These exceptions are the six-month exception, the eighteen-month
exception, and the two-year exception. To the extent that Gross Proceeds of the Bonds
are determined to have been allocated to expenditures in a manner which satisfies any of
the spending exceptions, investment earnings allocable to such Proceeds need not be
rebated to the United States.

VII. Miscellaneous

1. Term. This Tax Certificate shall be effective from the Date of Issue through the date six
(6) years after the Final Computation Date and will be effective at all times while the
Bonds are outstanding.
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2. Amendments. Notwithstanding any other provision hereof, any provision of this Tax
Certificate may be amended or waived by an instrument in writing executed by the
Board, provided that there first shall have been provided to the Board a written opinion of
Bond Counsel, in form and substance satisfactory to the Purchaser and the Board, that
such amendment or waiver will not adversely affect the exclusion of interest on the
Bonds from the gross income of the recipients thereof for purposes of federal income
taxation.

3. Default; Remedies.

a. The failure of any party to this Tax Certificate to perform any of its required
duties under any provision hereof shall constitute an event of default under this
Tax Certificate.

b. Upon an occurrence of an event of default, the Trustee may, in its discretion,
proceed to protect and enforce their rights and the rights of the owners of the
Bonds by pursuing any available remedy under and in accordance with the Bond
Resolution, in addition to pursuing any other available remedy, including, but not
limited to, a suit at law or in equity.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOQF, the Board has caused this Tax Certificate to be executed on
their behalf by its duly authorized representative this 7 day of December, 2011.

BOARD OF SUPERVISORS FOR THE
UNIVERSITY OF LOUISIANA SYSTEM

o AL Gl

Pr. John L. Crain
Authorized Board Representative
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EXHIBIT A
DEFINITIONS

In addition to the words defined in this Tax Certificate, the Bond Resolution and ‘the
Official Statement issued in connection with the Bonds, the following terms shall have the
following meanings as used herein, unless the context requires a different meaning. In the case
that the definition assigned to a term in this Tax Certificate or this Exhibit A differs from the
definition assigned to that same term in any other document, the definition assigned by this Tax
Certificate or this Exhibit A shall control for purposes of this Tax Certificate.

“Bond Counsel” means Jones, Walker, Waechter, Poitevent, Carrére & Denégre, L.L.P.,
or such other nationally recognized counsel that is nationally recognized as expert in matters

relating to the issuance of municipal bonds is this state that is acceptable to the Issuer.

“Bond Owner” or “Owner” or “Holder” or any similar term, when used with reference to
a Bond means the registered owner of such Bond.

“Bond Proceeds” means all Proceeds of the Bonds.
“Bond Resolution” means the resolution of the Board adopted on October 27, 2011.

“Bond Year” shall mean the twelve-month period ending on May 31 of each year, except
for the initial Bond Year shall being on the Date of Issue and end on May 31, 2012.

“Bond Yield” means the Yield of the Bonds calculated in accordance with Section 1.148-
4 of the Regulations.

“Code” means the Internal Revenue Code of 1986, as amended, and the regulations and
rulings promulgated thereunder.

“Computation Date” means an Installment Computation Date or the Final Computation
Date.

“Computation Date Credit” means on the last day of each Bond Year during which there
are Gross Proceeds subject to the rebate requirements of Article VII hereof, and on the Final
Computation Date, the amount of $1,000.

“Cost of Issuance” means all costs incurred in connection with the issuance of the Bonds
other than fees paid to or on behalf of credit enhancers as fees for “qualified guarantees” as
defined in Section 1.148-4(f) of the Regulations. Examples of Costs of Issuance include (but are
not limited to):

(a) underwriting fees;
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(b) counsel fees (including Bond Counsel, Board’s counsel and any other specialized
counsel fees incurred in connection with the issuance of the Bonds);

(c) rating agency fees (except for any such fee that is paid in connection with or as a
part of the fee for credit enhancement of the Bonds);

(d) fees and expenses of the Trustee incurred in connection with the issuance of the
Bonds;
(e) costs incurred in connection with the required public approval process (e.g.,

publication costs for public notices generally and costs of the public hearing); and

() fees to cover administrative costs and expenses incurred in connection with the
issuance of the Bonds.

“Current Expenses” means all necessary and reasonable expenses of maintaining and
operating the Facility, including all necessary heating and cooling costs and other operating
expenses, current maintenance charges, expenses of reasonable upkeep and repairs, properly
allocated share of charges for insurance and all other expenses incidental to the operation of the
Student Facilities, including the cost of merchandise for resale, services, utilities and personnel
and all allocated general administrative expenses of the University.

“Date of Issue” means December 7, 2011.

“Discharged” means, with respect to any Bond, the date on which all amounts due with
respect to such Bond are actually and unconditionally due, if cash is available at the place of
payment, and no interest accrues with respect to such Bonds after such date.

“Economic Accrual Method” (also known as the constant interest method or actuarial
method) means the method of computing Yield that is based on the compounding of interest at
the end of each compounding period.

“Fair Market Value” shall have the meaning set forth in Section V1.8.b and Exhibit C to
the Tax Certificate.

“Final Computation Date” means the date the last Bond is Discharged.

“Future Value” means the Value of a Receipt or Payment at the end of any interval as
determined by using the Economic Accrual Method and equals the Value of that Payment or
Receipt when it is paid or received (or treated as paid or received), plus interest assumed to be
earned and compounded over a period at a rate equal to the Yield on the Bonds, using the same

compounding interval and financial conventions used to compute Bond Yield.

“Gross Proceeds” means any Proceeds or Replacement Proceeds of the Bonds.
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“Installment Computation Date” means the last day of the fifth Bond Year and each
succeeding fifth Bond Year, or such other date selected by the Issuer in accordance with the
Regulations.

“Investment” means any Purpose Investment or Nonpurpose Investment, including any
other tax-exempt bond.

“Investment Proceeds” means any amounts actually or constructively received from
investing Gross Proceeds of the Bonds.

“Minor Portion” means an amount not exceeding the lesser of 5% of the Sale Proceeds or
$100,000.

“Nonpurpose Investment” means any security, obligation, annuity contract, or investment
type property defined in Section 148(b) of the Code and 148-1(b) of the Regulations that is not a
Tax-Exempt Obligation.

“Payments” means, for purposes of computing the Rebate Amount, (i) amounts actually
or constructively paid to acquire a Nonpurpose Investment (or treated as paid to a commingled
fund); (i1) for a Nonpurpose Investment that is allocated to an issue on a date after it is actually
acquired (e.g., an Investment that becomes allocable to Transferred Proceeds or to Replacement
Proceeds) or that becomes subject to the rebate requirement of the Code on a date after it is
actually acquired (e.g., an Investment allocated to a reasonably required reserve or replacement
fund for a construction issue at the end of the two-year spending period), the Value of that
Investment on that date; (iii) for a Nonpurpose Investment that was allocated to an issue at the
end of the preceding computation period, the Value of that Investment at the beginning of the
computation period; (iv) on the last day of each Bond Year during which there are amounts
allocated to Gross Proceeds of an issue that are subject to the rebate requirement of the Code,
and on the final maturity date, a Computation Date Credit; and (v) Yield Reduction Payments on
Nonpurpose investments made pursuant to Section 1.148-5(c) of the Regulations. For purposes
of computing the Yield on an investment (including the Value of the Investment), Payment
means amounts to be actually or constructively paid to acquire the Investment; provided,
however, that payments made by a conduit borrower are not treated as paid until the conduit
borrower ceases to receive the benefit of earnings on those amounts. Payments on Investments,
including Guaranteed Investment Contracts, are adjusted for Qualified Administrative Costs of
acquiring a Nonpurpose Investment.

“Permitted Contract” shall mean any contract with respect to the Facilities that is
described on Exhibit B to this Tax Certificate.

“Pledged Revenues” means, prior to the payment of Current Expenses, (1) all revenue
derived by the University from the levy and collection of the Pledged Student Fee; (2) any other
student fees levied and collected to pay for the Facility pledged to the payment of Bonds from
time to time, if any; (3) membership fees imposed by the University from time to time on users
of the Facility other than University students; and (4) all Funds and Accounts held pursuant to
Article V of this Bond Resolution except the Rebate Fund and the Costs of Issuance Account of
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the Bond Proceeds Fund created for payment of Costs of Issuance of the Bonds. Pledged
Revenues shall not include funds appropriated to the Board or the University by the Legislature
of the State from time to time.

“Pledged Student Fee” means that portion of the Student Fee equal to $25.00 per regular
semester ($12.50 per summer semester) per student dedicated to plan, construct, staff, equip and
operate the Facility.

“Private Person” means any individual, corporation, partnership, joint venture,
association, joint-stock company, limited liability company, trust, or unincorporated organization
other than a governmental unit as that term is used in Section 141 of the Code.

“Proceeds” means any Sale Proceeds, Investment Proceeds and Transferred Proceeds of
the Bonds.

“Purpose Investment” means an Investment that is acquired to carry out the governmental
purpose of an issue.

“Qualified Administrative Costs” means reasonable, direct administrative costs, other
than carrying costs, such as separately stated brokerage or selling commissions, but not legal and
accounting fees, record keeping, custody and similar costs; however, for guaranteed investments,
a broker’s commission or similar fee paid is not a Qualified Administrative Cost to the extent
that the present Value of the commission, as of the date the contract is allocated to the issue,
exceeds the present Value of annual payments equal to .05% of the weighted average amount
reasonably expected to be invested each year of the term of the contract. General overhead costs
and similar indirect costs of the Issuer such as employee salaries and office expenses and costs
associated with computing the rebate Amount are not qualified Administrative Costs. In general,
administrative costs are not reasonable unless they are comparable to administrative costs that
would be charged for the same Investment or a reasonably comparable Investment if acquired
with a source of funds other than Gross Proceeds of tax-exempt bonds.

“Rebate Amount” means the excess of the Future Value of all Receipts with respect to the
Investments in Nonpurpose Investments allocated to the Gross Proceeds of the Bonds over the
Future Value of all the Payments with respect to such Nonpurpose Investments. Future Value is
computed as of the Computation Date.

“Rebate Analyst” means the firm of certified public accountants, Bond Counsel or other
specialist in the calculation of arbitrage rebate chosen in accordance with Section VI.6 hereof to
determine the Rebate Amount, if any.

“Rebate Payment Date” means any date on which a payment of a Rebate Amount is
required to be paid to the United States pursuant to Section VII.3 of the Tax Certificate.

“Receipts” means, for purposes of computing the Rebate Amount, (a) amounts actually or

constructively received from a Nonpurpose Investment (including amounts treated as received
from a commingled fund) such as earnings and return of principal; (b) for a Nonpurpose
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Investment that ceases to be allocated to an issue before its disposition or redemption date (e.g.,
an Investment that becomes allocable to transferred Proceeds of another issue or that ceases to be
allocable to the issue pursuant to the universal cap under Section 1.148-6 of the regulations) or
that ceases to be subject to the rebate requirement of the Code on a date earlier than its
disposition or redemption date (e.g., an Investment allocated to a fund initially subject to the
rebate requirement of the code but that subsequently qualifies as a bona fide debt service fund),
the Value of that Nonpurpose Investment on that date; and (c) for a Nonpurpose Investment that
is held at the end of a computation period, the Value of that Investment at the end of that period.
For purposes of computing Yield on an Investment, receipts means amounts to be actually or
constructively received from the Investment, such as earnings and return or principal (including
the Value of an Investment). Receipts on Investments, including Guaranteed Investment
Contracts, are adjusted (reduced) for Qualified Administrative Costs.

“Regulation” or “Regulations” means the final Income Tax Regulations promulgated by
Department of the Treasury and applicable to the Bonds, including Sections 1.148-0 through
1.148-11 and Sections 1.149, 1.150-2 relating to arbitrage compliance.

“Replacement Proceeds” means the amount described in Section 1.148-1(c) of the
Regulations.

“Sale Proceeds” means any amounts actually or constructively received from the sale of
the Bonds and accrued interest other than pre-issuance accrued interest.

“Student Fee” means, collectively, that self assessed student fee approved by the Board
on February 24, 1995 and by student referendum at the University on March 22, 1995, consisting
of a $30.00 per student per regular semester ($15.00 per summer semester) fee composed of,
collectively, (a) the Pledged Student Fee and (b) a $5.00 per student per regular semester ($2.50
per summer semester) fee to be placed in the Intramural/Recreational Sports Department Budget
of the University to increase the scope and range of the intramural program.

“Tax-Exempt Obligation” means any obligation the interest on which is excludable from
gross income under section 103(a) of the Code, any interest in a regulated investment company
the income of which is at least 95% excludable to the holder under Section 103(a) of the Code,
and any certificate of indebtedness issued by the United States Treasury pursuant to the Demand
Deposit State and Local Government Series program, but does not include any interest in a
“specified private activity bond” within the meaning of section 57(a)(5)(C) of the Code.

“Value” means Value as determined under Section 1.148-4(e) of the Regulations for a
Bond and Value determined under Section 1.148-5(d) for an Investment.

“Yield” means, for purposes of determining the Yield on the Bonds, the Yield computed
under the Economic Accrual Method using consistently applied compounding intervals of not
more than one year. Yield shall be calculated in accordance with the Regulations. A short first
compounding interval may be used. Yield is expressed as an annual percentage rate that is
calculated to at least four decimal places. Other reasonable, standard financial conventions, such
as the 30 days per month/360 days per year convention, may be used in computing Yield but
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must be consistently applied. The Yield on a fixed yield issue is the discount rate that, when used
in computing the present Value as of the issue date of all unconditionally payable payments of
principal, interest and fees for qualified guarantees on the issue and amounts reasonably expected
to be paid as fees for qualified guarantees on the issue, produces an amount equal to the present
Value, using the same discount rate, of the aggregate issue price of bonds of the issue as of the
issue date. In the case of obligations purchased or sold at a substantial discount or premium or in
the case of variable rate obligations, the Regulations prescribe certain special yield calculation
rules. For purposes of determining the Yield on an Investment, the Yield computed under the
Economic Accrual Method, using the same compounding interval and financial conventions used
to compute the Yield on the Bonds should be used.

“Yield Reduction Payment” means a payment to the United States with respect to an
Investment which is treated as a Payment for that Investment that reduces the Yield on that
Investment in accordance with Section 1.148-5(c) of the Regulations. Yield Reduction Payments
include Rebate Amounts paid to the United States.
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EXHIBIT B

PERMITTED CONTRACTS

Certain Management Contracts described in Revenue Procedure 97-13.

Pursuant to Rev. Proc. 97-13, a management or other service contract between the Board
and a Private Person will not result in the Facilities or any portion thereof, being used in the trade
or business of that Private Person if the guidelines listed in (1) through (4) below are satisfied:

(1

(B0754094.2}

The contract provides for reasonable compensation for services rendered and is
not based, in whole or in part, on a share of net profits from the operation of the
Facilities. Furthermore, the service provider may not receive an ownership
interest in the Facilities. Reimbursement of the service provider for actual and
direct expenses paid by the service provider to unrelated parties is not by itself to
be treated as compensation. Permitted compensation arrangements include
arrangements where:

(A)

(B)

©)

(D)

at least 95 percent of the compensation is based on a periodic fixed fee for
each annual period during the term (a fee does not fail to qualify as a
periodic fixed fee as a result of a one-time incentive award, equal to a
single, stated dollar amount, under which compensation automatically
increases when a gross revenue or expense target, but not both, is
reached), provided, that a contract with this compensation arrangement
must have a term not exceeding the lesser of (i) 15 years or (ii) 80 percent
of the reasonably expected useful life of the related portion of the
Facilities;

at least 80 percent of the compensation is based on a periodic fixed fee for
each annual period during the term, provided, that a contract with this
compensation arrangement must have a term not exceeding the lesser of
(1) 10 years or (ii) 80 percent of the reasonably expected useful life of the
related portion of the Facilities

(1) at least 50 percent of the compensation is based on a periodic fixed fee,
(i1) 100 percent of the compensation is based on a capitation fee, or (iii)
100 percent of the compensation is based on a combination of a capitation
fee and a periodic fixed fee, for each annual period during the term,
provided, that a contract with this compensation arrangement must have a
term not exceeding 5 years and, in addition, the contract must be
terminable by the Board on reasonable notice, without penalty or cause, at
the end of the third year of the contract term;

all compensation is based on (i) a per-unit fee or (ii) a combination of a

per-unit fee and a periodic fixed fee, provided that a contract with this
compensation arrangement must have a term not exceeding 3 years and, in
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(2)

3)

(4)

130754094.2}

(E)

addition, the contract must be terminable by the Board on reasonable
notice, without penalty or cause, at the end of the second year of the
contract term; or

all compensation is based on (i) a percentage of fees charged, or (ii) a
combination of a per-unit fee and a percentage of revenue or expense fee,
provided, that a contract with this compensation arrangement must have a
term not exceeding 2 years and, in addition, the contract must be
terminable by the Board on reasonable notice, without penalty or cause, at
the end of the first year of the contract term, and provided further that this
compensation arrangement 1s available only for (i) contracts where the
provider provides services to third parties, and (i1)) management contracts
for the Facilities during a start-up period where there are insufficient
operations to estimate annual gross revenues and expenses.

Not more than 20 percent of the voting power of the Board is vested in the service
provider, its directors, officers, shareholders and employees.

Overlapping board members of the Board and the service provider do not include
the chief executive officers of the service provider or the Board or their respective
governing bodies.

The Board and the service provider are not related parties.
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EXHIBIT C

FAIR MARKET VALUE

The following describes certain safe harbors that apply for purposes of determining the
Fair Market Value of the obligations described below:

1. Certificates of Deposit. The purchase of certificates of deposit with fixed interest rates,

fixed payment schedules and substantial penalties for early withdrawal will be deemed to
be an Investment purchased at its Fair Market Value on the purchase date if the Yield on
the certificate of deposit is not less than:

N

(1)

(i)

The Yield on reasonably comparable direct obligations of the United
States; and

The highest Yield that is published or posted by the provider to be
currently available from the provider on reasonably comparable
certificates of deposit offered to the public. -

Guaranteed Investments Contracts. A Guaranteed Investment Contract (“G/C’) is a

Nonpurpose Investment that has specifically negotiated withdrawal or reinvestment
provisions and a specifically negotiated interest rate, and also includes any agreement to
supply Investments on two or more future dates (e.g., a forward supply contract). The
purchase price of a GIC is treated at its Fair Market Value on the purchase date if all of
the following conditions are satisfied:

1B0754094.2}

(1)

(i)

A bona fide solicitation in writing for a specified GIC, is timely forwarded
to all potential providers. The solicitation must have specified the material
terms of the GIC, including the collateral security requirements for the
GIC, if any, and, unless the moneys invested pursuant to such investment
will be held in a float fund or the Debt Service Reserve Fund, the
Borrower’s reasonably expected draw-down schedule for the moneys to be
invested. The solicitation must also include a statement that the
submission of a bid is a representation that the potential provider did not
consult with any other potential provider about its bid, that the bid was
determined without regard to any other formal or informal agreement that
the potential provider has with the Board or any other person (whether or
not in connection with the Bonds), and that the bid is not being submitted
solely as a courtesy to the Board or any other person for purposes of
satisfying Treasury Regulations Section 1.148-5(d)(6)(111)}(B)(1) or (2).

All potential providers have an equal opportunity to bid, with no potential
provider having the opportunity to review other bids before providing a
bid.
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(iii) At least three reasonably competitive providers (i.e., having an established
industry reputation as a competitive provider of the type of investments
being purchased) are solicited for bids. At least three bids must be
received from providers that have no material financial interest in the
Bonds (e.g., a lead underwriter within 15 days of the Date of Issue or
financial advisor with respect to the investment) and at least one of such
three bids must be from a reasonably competitive provider. If the Board or
Trustee uses an agent to conduct the bidding, the agent may not bid.

(iv)  The determination of the terms of the GIC takes into account the Board’s
reasonably expected drawdown schedule for the amounts to be invested.

(v) The provider of the GIC certifies the administrative costs that it is paying,
or expects to pay, to third parties in connection with the GIC and such
administrative costs are Qualified Administrative Costs of Investment.

(vi)  The GIC has a Yield at least equal to the highest yielding of the qualifying
bids received from the bidders that have no material financial interest in
the Bonds. If the GIC is not the highest-yielding of the qualifying bids, the
Board must have significant non-tax reasons, such as creditworthiness of
the bidder, for failure to purchase the highest-yielding GIC offered. '

(vii)  The Yield on the GIC is no less than the Yield available from the provider
thereof at the time such GIC was entered into on reasonably comparative
investment contracts offered to other persons, if any, from a source of
funds other than gross proceeds of an issue of tax-exempt obligations.

(viil) The terms of the GIC, including collateral security requirements, are
commercially reasonable.

(ixX)  The Board retains, or directs the Trustee to retain, until three years after
the last outstanding Bond is retired, (i) a copy of the GIC contract, (ii) a
receipt or other record of the amount actually paid for the GIC and a copy
of the provider’s certification described in (vii), (iii) the name of the
person and entity submitting each bid, the time and date of the bid, and the
bid results.

2. United States Treasury Securities - State and Local Government Series. If a United States
Treasury obligation is acquired directly from or disposed of directly to the United States
Department of the Treasury (as in the case of the United States Treasury Securities - State
and Local Government Series (“SLGS”) obligations), such acquisition or disposition shall
be treated as establishing a market for the obligation and as establishing the fair market
value of the obligation.
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EXHIBIT D
CERTIFICATE OF UNDERWRITER

$3,650,000
BOARD OF SUPERVISORS FOR THE UNIVERSITY OF LOUISIANA SYSTEM
REVENUE REFUNDING BONDS
(SOUTHEASTERN LOUISIANA UNIVERSITY
STUDENT RECREATION AND ACTIVITY CENTER PROJECT)
SERIES 2011

The undersigned, being duly authorized to act on behalf of Morgan Keegan & Company,
Inc. (the “Underwriter”), being the original purchaser of the above-captioned bonds (the
“Bonds”), hereby represents that:

1. The Underwriter prepared the analysis attached hereto as Exhibit 1 (referred to
herein as the “Underwriter’s Analysis™);

2. The reoffering prices of the Bonds set forth in the Underwriter’s Analysis, plus
accrued interest, represent the maximum initial offering prices at which a substantial amount of
each maturity of the Bonds was sold to the public (exclusive of bond houses, brokers or similar
persons acting in the capacity of underwriters or wholesalers) through a bona fide public offering
and such initial offering prices were established by a bona fide bid without regard to any
amounts which would increase the Yield on the Bonds above their market Yield;

3. The Yield on the Bonds, calculated in accordance with Regulations section 1.148-
4, is 2.8851%; and '

4. The weighted average maturity of the Bonds, calculated in accordance with Code
section 147(b)(2) is 4.703 years.

Any capitalized term that is not defined herein shall have the meaning assigned thereto in
the Tax and Arbitrage Certificate dated December 7, 2011 executed in connection with the
1ssuance of the Bonds by the Board of Supervisors for the University of Louisiana System.

Dated: December 7, 2011
Morgan Keegan & Company, Inc.

Name: John B. Poche
Title: angging Director
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FINAL

$3,650,000

SOUTHEASTERN LOUISIANA UNIVERSJTY

STUDENT RECREATION CENTER REVENUE REFUNDING BONDS, SERIES 2011
CURRENT REFUNDING OF SERIES 1998 ISSUE

Pricing Summary

Maturity Type of Bond Coupon Yield Maturity Value Price Dollar Price
06/01/2012 Serial Coupon 2.000% 1.000% 320,000.00 100.480% 321,536.00
06/01/2013 Serial Coupon 2.000% 1.400% 380,000.00 100.877% 383,332.60
06/01/2014 Serial Coupon 2.000% 1.850% 390,000.00 100.362% 391,411.80
06/01/2015 Serial Coupon 3.000% 2.200% 395,000.00 102.668% 405,538.60
06/01/2016 Serial Coupon 3.000% 2.500% 405,000.00 102.107% 413,533.35
06/01/2017 Serial Coupon 3.000% 2.750% 420,000.00 101.264% 425,308.80
06/01/2018 Serial Coupon 3.000% 3.050% 435,000.00 99.707% 433,725.45
06/01/2019 Serial Coupon 3.125% 3.300% 445,000.00 98.847% 439,869.15
06/01/2020 Serial Coupon 3.375% 3.550% 460,000.00 98.727% 454,144.20

Total - - - $3,650,000.00 - $3,668,399.95

Bid Information

Par Amount of Bonds

$3,650,000.00

Reoffering Premium or (Discount)

18,399.95

Gross Production

$3,668,399.95

Total Underwriter's Discount (1.020%)

$(37,230.00)

Bid (99.484%)

3,631,169.95

Total Purchase Price

$3,631,169.95

Bond Year Dollars

$17,234.17

Average Life

4.722 Years

Average Coupon

3.0111876%

Net Interest Cost {NIC)

3.1204476%

True Interest Cost (TIC)

3.1222363%
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EXHIBIT E

PROOF OF ARBITRAGE YIELD
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INAL
$3,650,000

SOUTHEASTERN LOUISIANA UNIVERSITY

STUDENT RECREATION CENTER REVENUE REFUNDING BONDS, SERIES 2011
CURRENT REFUNDING OF SERIES 1998

Proof Of Bond Yield @ 2.8850508% |

Date Cashflow PV Factor Present Value Cumulative PV

12/07/2011 - 1.0000000x - ]

i 06/01/2012 368,759.27 0.9862506x 363,689.05 363,689.05
" 12/01/2012 47,240.63 0.9722260x 45,928.57 409,617.62 !
06/01/2013 427,240.63 0.9584008x 409,467.77 819,085.39 "

12/01/2013 43,440.63 0.9447722x 41,041.50 860,126.89

06/01/2014 433,440.63 0.9313375x 403,679.50 1,263,806.39

12/01/2014 39,540.63 0.9180937x 36,302.00 1,300,108.40

06/01/2015 434,540.63 0.9050383x 393,275.92 1,693,384.32

12/01/2015 33,615.63 0.8921686x 29,990.81 1,723,375.13

06/01/2016 438,615.63 0.8794818x 38575447 2,109,129.60

12/01/2016 27,540.63 0.8669755x 23,877.05 2,133,006.65

06/01/2017 447,540.63 0.8546470x 382,489.25 2,515,495.89

12/01/2017 21,240.63 0.8424938x 17,895.10 2,533,390.99

06/01/2018 456,240.63 0.8305134x 378,913.97 2,912,304.96

12/01/2018 14,715.63 0.8187034x 12,047.74 2,924,352.70

06/01/2019 459,715.63 0.8070614x 371,018.72 3,295,371.41

12/01/2019 7,762.50 0.7955848x 6,175.73 3,301,547.14

06/01/2020 467,762.50 0.7842715x 366,852.81 3,668,399.95

Total $4,168,953.09 - $3,668,399.95 -

Derivation Of Target Amount

Par Amount of Bonds _ $3,650,_000.00
Reoffering Premium or (Discount) ) ) 18,399.95

Original Issue Proceeds .$3,668,399.95
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EXHIBIT F

CONTRACTS RELATING TO FACILITIES

GCA EDUCATIONAL SERVICES

4726 WESTERN AVENUE

KNOXVILLE, TN 37921

TERM: 4/1/11 —6/30/12

$6,149.69 PER MONTH FOR 15 MONTI—{S TOTALING $92,245.35
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EXHIBIT G

DESCRIPTION OF PRIOR BONDS BEING REFUNDED

Maturity
Date CUSIP Interest Principal Amount
(June 1) Number Rate Outstanding Redeemed
2012 856738BH1 4.90% $370,000 $370,000
2013 856738BJ7 5.00% 390,000 390,000
2020 856738BK4 5.00% 3,340,000 3,340,000
G-1 SLU Refunding — Tax Agreement
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PRELIMINARY OFFICIAL STATEMENT DATED NOVEMBER 16, 2011

NEW ISSUE - BOOK-ENTRY ONLY Rating: Moody’s: “A3”
(See “Rating” herein)

Upon the delivery of the Bonds, Jones, Walker, Waechter, Poitevent, Carrére & Denégre, L.L.P., Bond Counsel, will render their opinion
that, assuming continuing compliance with certain covenants designed to satisfy the applicable requirements of the Internal Revenue Code
of 1986, as amended to the date of delivery (the “Code”), and subject to the matters discussed under the caption “TAX EXEMPTION” herein,
under the law existing on the date thereqf interest on the Bonds will (i) be excludable from the gross income of the beneficial owners thereof for
Sfederal income tax purposes and (ii) will not be an item of tax preference for purposes of determining the alternative minimum tax imposed
on individuals and corporations under Section 57(a)(5) of the Code. See “TAX EXEMPTION” herein for a discussion of certain collateral tax
consequences. Bond Counsel is also of the opinion that, pursuant to the Act, the Bonds and the income therefrom are exempt from all taxation
by the State of Louisiana or any political subdivision thereof. See “TAX EXEMPTION” in this Official Statement and the proposed form of

opinion of Bond Counsel attached hereto as Appendix D.
I/fX
I'
"‘

SOUTHEASTERN

LOVISTANA UHIEVERSITY

fer, solicitation or sale

$3,650,000*
BOARD OF SUPERVISORS FOR THE UNIVERSITY OF LOUISIANA SYSTEM
REVENUE REFUNDING BONDS
(SOUTHEASTERN LOUISIANA UNIVERSITY
STUDENT RECREATION AND ACTIVITY CENTER PROJECT)
SERIES 2011

Dated: Date of Delivery Due: June 1, as shown on the inside front cover page

This Official Statement is available at www.MuniOS.com and www.emnma.msrb.org. The Board of Supervisors for the University of Louisiana
System (the “Board”) is offering $3,650,000* aggregate principal amount of its Revenue Refunding Bonds (Southeastern Louisiana University Student
Recreation and Activity Center Project) Series 2011 (the “Bonds”) pursuant to and secured by a Bond Resolution (the “Bond Resolution™) adopted by
the Board on October 27, 2011.

The proceeds of the Bonds will be used by the Board to (i) currently refund the Board’s outstanding Revenue Bonds (Southeastern Louisiana
University Student Recreation and Activity Center Project), Series 1998, originally issued in the principal amount of $7,690,000 and currently outstanding
in the amount of $4,100,000 (the “Prior Bonds”™) and (ii) pay the costs of issuance of the Bonds.

The Prior Bonds were issued on June 30, 1998 to finance a portion of the costs of planning and constructing a new student activity center to serve
as a comprehensive recreation and intramural sports complex on the main campus of Southeastern Louisiana University (the “University”), including
the initial equipping thereof (the “Facility”).

The payment of the principal of and the interest on the Bonds is payable, subject to certain limitations described herein, by a pledge of (i) the
proceeds of a portion of the Student Fee (as hereinafter defined), consisting of $25.00 per semester ($12.50 per summer semester) per student (the
“Pledged Student Fee”), (ii) the membership fees imposed by the University on users of the Facility other than University students, (iii) any other
applicable student fees hereinafter levied to pay for the Facility, if any and (iv) all funds and accounts established under the Bond Resolution and
pledged to payment of the Bonds (collectively, the “Pledged Revenues”). See “SECURITY FOR THE BONDS” herein.

Interest on the Bonds, payable June 1 and December 1 of each year, commencing June 1, 2012, shall be paid by Whitney Bank, Baton Rouge,
Louisiana (the “Trustee™), to the registered owners thereof by check or draft mailed by the Trustee, when due, to the persons in whose names the Bonds
are registered at the close of business on the fifteenth (15th) calendar day of the month next preceding the applicable interest payment date.

The Bonds will be issued as registered bonds, without coupons, in denominations of $5,000 and any integral multiples thereof (each an “Authorized
Denomination”). The Bonds will be registered in the name of Cede & Co., as nominee for The Depository Trust Company, New York, New York
(“DTC"), which will act as securities depository for the Bonds (the “Securities Depository”). Individual purchases of the Bonds will be made in book-
entry form. Purchases of the Bonds may be made only in book-entry form in Authorized Denominations by credit to participating broker-dealers and
other institutions on the books of DTC as described herein. The principal of and interest on the Bonds will be payable by the Trustee to the Securilies
Depository, which will remit such payments in accordance with its normal procedures, as described herein and individual purchasers of the Bonds will
not receive certificates representing their interest in the Bonds purchased.

The Bonds are subject to extraordinary redemption as described herein under “THE BONDS - Redemption Provisions.”

THE BONDS ARE SPECIAL AND LIMITED OBLIGATIONS OF THE BOARD PAYABLE SOLELY FROM PLEDGED REVENUES. THE BONDS
DO NOT CONSTITUTE AN INDEBTEDNESS OR PLEDGE OF THE GENERAL CREDIT OF THE UNIVERSITY, THE BOARD, THE STATE OR ANY
POLITICAL SUBDIVISION THEREOF WITHIN THE MEANING OF ANY CONSTITUTIONAL OR STATUTORY LIMITATION OF INDEBTEDNESS AND
SHALL CONTAIN A RECITAL TO THAT EFFECT. NEITHER THE STATE NOR ANY AGENCY OR POLITICAL SUBDIVISION THEREOF, OTHER THAN
THE BOARD, SHALL BE OBLIGATED TO PAY THE PRINCIPAL OF THE BONDS OR THE INTEREST THEREON AND THE BONDS SHALL NOT BE
DEEMED TO CONSTITUTE A DEBT OR LIABILITY OF THE STATE OR ANY AGENCY OR POLITICAL SUBDIVISION THEREOF, OTHER THAN THE
BOARD. PLEDGED REVENUES DO NOT INCLUDE GENERAL FUND STATE APPROPRIATIONS.

the information contained herein are subject to completion or amendment. These securities may not be sold, nor may otiers to buy be accepted, prior to the time the Otficial Statement is delivered in

The Bonds are offered when, as and if issued by the Board, subject to the approving opinion of Jones, Walker, Waechter, Poitevent, Carrére &
Denégre, L.L.P., Baton Rouge, Louisiana, Bond Counsel. Certain matters will be passed upon for the Board by its counsel, DeCuir, Clark & Adams,
L.L.P., Baton Rouge, Louisiana. Butler, Snow, O'Mara, Stevens & Cannada, PLLC, Baton Rouge, Louisiana, will pass upon certain matters as counsel to
the Underwriter and Gregory A. Pletsch & Associates, Baton Rouge, Louisiana, will pass on certain matters as counsel to the Trustee. It is expected that
the Bonds in definitive form will be delivered in New York, New York on or about December 7, 2011 against payment therefor.

Morgan Keegan

The date of this Official Statement is 2011. This cover page contains information for quick reference only. It is not a summary of
this issue. Investors must read the entire Official Statement to obtain information essential to the making of an informed investment decision.

final form. Under no circumstances shall this Preliminary Official Statement constitute an offer to sell or the solicitation of an cffer to buy, nor shall there be any sale of these securities in any jurisdiction in which such o

would be unlawful prior to registration or qualification under the securities laws of such jurisdiction.

This Preliminary Otticial Statement and

* Preliminary, subject to change.



$3,650,000"

BOARD OF SUPERVISORS FOR THE
UNIVERSITY OF LOUISIANA SYSTEM
REVENUE REFUNDING BONDS
(SOUTHEASTERN LOUISIANA UNIVERSITY STUDENT
RECREATION AND ACTIVITY CENTER PROJECT)

SERIES 2011
MATURITY SCHEDULE*
Year Principal Interest
(June 1) Amount Rate Yield CcusIp'
2012 $320,000.00
2013 $380,000.00
2014 $385,000.00
2015 $395,000.00
2016 $405,000.00
2017 $420,000.00
2018 $435,000.00
2019 $450,000.00
2020 $460,000.00

’ Preliminary, subject to change.

! CUSIP is a registered trademark of American Bankers Association. CUSIP data herein is provided by Standard & Poor’s CUSIP Service
Bureau, a division of The McGraw-Hill Companies, Inc. CUSIP data herein is provided for convenience of reference only. The Issuer, Trustee
and Underwriter take no responsibility for the accuracy of such data.



NO DEALER, BROKER, SALESMAN OR OTHER PERSON HAS BEEN AUTHORIZED BY THE
BOARD OR THE UNDERWRITER TO GIVE ANY INFORMATION OR TO MAKE ANY
REPRESENTATIONS OTHER THAN THOSE CONTAINED IN THIS OFFICIAL STATEMENT, AND IF
GIVEN OR MADE, SUCH OTHER INFORMATION OR REPRESENTATIONS MUST NOT BE RELIED
UPON AS HAVING BEEN AUTHORIZED BY THE BOARD OR THE UNDERWRITER. THIS OFFICIAL
STATEMENT DOES NOT CONSTITUTE AN OFFER TO SELL OR THE SOLICITATION OF AN OFFER
TO BUY, NOR SHALL THERE BE ANY SALE OF THE BONDS BY ANY PERSON IN ANY
JURISDICTION IN WHICH IT IS UNLAWFUL FOR SUCH PERSON TO MAKE SUCH OFFER,
SOLICITATION OR SALE.

THE INFORMATION SET FORTH HEREIN CONCERNING THE DEPOSITORY TRUST
COMPANY (“DTC”) HAS BEEN FURNISHED BY DTC, AND NO REPRESENTATION IS MADE BY
THE BOARD OR THE UNDERWRITER AS TO THE COMPLETENESS OR ACCURACY OF SUCH
INFORMATION.

ALL OTHER INFORMATION SET FORTH HEREIN HAS BEEN OBTAINED FROM THE
BOARD, THE UNIVERSITY AND OTHER SOURCES WHICH ARE BELIEVED TO BE RELIABLE. THE
UNIVERSITY HAS REVIEWED THE INFORMATION IN THIS OFFICIAL STATEMENT IN
ACCORDANCE WITH, AND AS PART OF, ITS RESPONSIBILITIES TO INVESTORS UNDER THE
FEDERAL SECURITIES LAWS AS APPLIED TO THE FACTS AND CIRCUMSTANCES OF THIS
TRANSACTION, BUT SUCH INFORMATION IS NOT GUARANTEED AS TO ACCURACY OR
COMPLETENESS, AND IT IS NOT TO BE CONSTRUED AS A REPRESENTATION BY THE
UNDERWRITER.

BY ITS PURCHASE OF THE BONDS, AN INVESTOR IS ACKNOWLEDGING THAT IT HAS
REVIEWED ALL THE INFORMATION IT DEEMS NECESSARY TO MAKE AN INFORMED DECISION,
AND THAT IT IS NOT RELYING ON ANY REPRESENTATION OF THE UNDERWRITER OR ANY OF
ITS OFFICERS, REPRESENTATIVES, AGENTS, OR DIRECTORS IN REACHING ITS DECISION TO
PURCHASE THE BONDS.

THE INVESTOR, BY ITS PURCHASE OF THE BONDS, ACKNOWLEDGES ITS CONSENT FOR
THE UNDERWRITER TO RELY UPON THE INVESTOR’S UNDERSTANDING OF AND AGREEMENT
TO THE PRECEDING TWO PARAGRAPHS AS SUCH RELATES TO THE DISCLOSURE AND FAIR
DEALING OBLIGATIONS THAT MAY BE APPLICABLE TO THE UNDERWRITER UNDER
APPLICABLE SECURITIES LAWS AND REGULATIONS.

THE REGISTRATION, QUALIFICATION OR EXEMPTION OF THE BONDS IN ACCORDANCE
WITH THE APPLICABLE SECURITIES LAW PROVISIONS OF THE JURISDICTIONS WHEREIN
THESE SECURITIES HAVE BEEN REGISTERED, QUALIFIED OR EXEMPTED DOES NOT MEAN
THAT EITHER THESE JURISDICTIONS OR ANY OF THEIR AGENCIES HAVE PASSED IN ANY WAY
UPON THE MERITS OR QUALIFICATIONS OF, OR RECOMMENDED THESE SECURITIES, OR THEIR
OFFER OR SALE. NEITHER SUCH JURISDICTIONS NOR ANY OF THEIR AGENCIES HAVE
GUARANTEED OR PASSED UPON THE SAFETY OF THE BONDS AS AN INVESTMENT, UPON THE
PROBABILITY OF ANY EARNINGS THEREON, OR UPON THE ACCURACY OR ADEQUACY OF THIS
OFFICIAL STATEMENT.

THE BONDS HAVE NOT BEEN REGISTERED WITH THE SECURITIES AND EXCHANGE
COMMISSION UNDER THE SECURITIES ACT OF 1933, AS AMENDED. IN MAKING AN
INVESTMENT DECISION, INVESTORS MUST RELY ON THEIR OWN EXAMINATIONS OF THE
BOARD, THE UNIVERSITY AND THE TERMS OF THE OFFERING, INCLUDING THE MERITS AND
RISKS INVOLVED.



CERTAIN STATEMENTS CONTAINED IN THIS OFFICIAL STATEMENT REFLECT NOT
HISTORICAL FACTS BUT FORECASTS AND “FORWARD-LOOKING STATEMENTS.” IN THIS
RESPECT, THE WORDS <“ESTIMATE,” “PROJECT,” ¢“ANTICIPATE,” “EXPECT,” “INTEND,”
“BELIEVE” AND SIMILAR EXPRESSIONS ARE INTENDED TO IDENTIFY FORWARD-LOOKING
STATEMENTS. ALL PROJECTIONS, FORECASTS, ASSUMPTIONS, EXPRESSIONS OF OPINIONS,
ESTIMATES AND OTHER FORWARD-LOOKING STATEMENTS ARE EXPRESSLY QUALIFIED IN
THEIR ENTIRETY BY THE CAUTIONARY STATEMENTS SET FORTH IN THIS OFFICIAL
STATEMENT.

IN CONNECTION WITH THIS OFFERING, THE UNDERWRITER MAY OVERALLOT OR
EFFECT TRANSACTIONS WHICH STABILIZE OR MAINTAIN THE MARKET PRICE OF THE BONDS
AT A LEVEL ABOVE THAT WHICH MIGHT OTHERWISE PREVAIL IN THE OPEN MARKET. SUCH
STABILIZING TRANSACTIONS, IF COMMENCED, MAY BE DISCONTINUED AT ANY TIME. THE
UNDERWRITER MAY OFFER AND SELL THE BONDS TO CERTAIN DEALERS AND OTHERS AT
PRICES OR YIELDS LOWER THAN THE PUBLIC OFFERING PRICES OR YIELDS STATED ON THE
COVER PAGE OF THIS OFFICIAL STATEMENT, AND SUCH PUBLIC OFFERING PRICES OR YIELDS
MAY BE CHANGED FROM TIME TO TIME BY THE UNDERWRITER.

THIS OFFICIAL STATEMENT IS BEING PROVIDED TO PROSPECTIVE PURCHASERS EITHER
IN BOUND PRINTED FORM (THE “ORIGINAL BOUND FORMAT”) OR IN ELECTRONIC FORMAT ON
THE FOLLOWING WEBSITE: HTTPS/WWW.MUNIOS.COM. THIS OFFICIAL STATEMENT MAY BE
RELIED UPON ONLY IF IT IS IN ITS ORIGINAL BOUND FORMAT OR AS PRINTED IN ITS
ENTIRETY DIRECTLY FROM SUCH WEBSITE.

THIS PRELIMINARY OFFICIAL STATEMENT HAS BEEN DEEMED FINAL BY THE ISSUER
AS OF ITS DATE WITHIN THE MEANING OF RULE 15¢2-12 OF THE SECURITIES EXCHANGE ACT
OF 1934, AS AMENDED (“RULE 15¢2-12”) EXCEPT FOR THE OMISSIONS OF THE OFFERING
PRICE(S), INTEREST, RATE(S), SELLING COMPENSATION, AGGREGATE PRINCIPAL AMOUNT,
PRINCIPAL AMOUNT PER MATURITY, DELIVERY DATE(S), RATING(S) AND OTHER TERMS OF
THE BONDS DEPENDING ON SUCH MATTERS, ALL OF WHICH ARE PERMITTED OMISSIONS
UNDER RULE 15¢2-12.
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OFFICIAL STATEMENT

$3,650,000
BOARD OF SUPERVISORS FOR THE
UNIVERSITY OF LOUISIANA SYSTEM
REVENUE REFUNDING BONDS
(SOUTHEASTERN LOUISIANA UNIVERSITY STUDENT
RECREATION AND ACTIVITY CENTER PROJECT)
SERIES 2011

INTRODUCTORY STATEMENT

The purpose of this Official Statement, including the Cover Page and the Appendices, is to
provide certain information concerning the $3,650,000% Board of Supervisors for the University of
Louisiana System Revenue Refunding Bonds (Southeastern Louisiana University Student Recreation and
Activity Center Project) Series 2011 (the “Bonds”). The Board of Supervisors for the University of
Louisiana System (the ‘‘Board™”) is a public constitutional corporation of the State of Louisiana (the
“State™) created pursuant to the provisions of Article VIII, Section 6 of the Constitution of the State of
Louisiana of 1974, as amended (the “Constitution”). Pursuant to the provisions of Section 6 of Article VII
and Section 6 of Article VIII of the Constitution; Section 2 of Act 313 of the Regular Session of the
Louisiana Legislature of 1975 (Section 3351(A)(4) of Title 17 of the Louisiana Revised Statutes of 1950,
as amended), Act 619 of the Regular Session of the Louisiana Legislature of 1954, Chapter 14-A of Title
39 of the Louisiana Revised Statutes of 1950, as amended, and other constitutional and statutory authority
supplemental thereto (collectively, the “Act”), the Board is authorized to issue refunding bonds and to
pledge rates, rentals, charges or other income and revenues to guarantee payment thereof. See “THE
BOARD?” herein.

The proceeds of the Bonds will be used by the Board to (i) currently refund the Board’s
outstanding Revenue Bonds (Southeastern Louisiana University Student Recreation and Activity Center
Project), Series 1998, originally issued in the principal amount of $7,690,000 and currently outstanding in
the amount of $4,100,000 (the “Prior Bonds™) and (ii) pay the costs of issuance of the Bonds.

The Bonds are being issued pursuant to a Bond Resolution adopted by the Board on October 27,
2011 (the “Bond Resolution™) which provides for certain matters relating to the Bonds. Pursuant to the
Bond Resolution, the Board has appointed Whitney Bank, Baton Rouge, Louisiana, to serve as trustee and
paying agent thereunder (the “Trustee™).

Pursuant to the Bond Resolution, the Bonds, and any Additional Bonds issued on a parity
therewith, are payable solely from Pledged Revenues pledged to the payment thereof. “Pledged
Revenues” as defined in the Bond Resolution and used herein means, “prior to the payment of Current
Expenses, (i) all revenue derived by the University from the levy and collection of the Pledged Student
Fee; (ii) membership fees imposed by the University on users of the Facility other than University
students; (iii) any other applicable student fees hereinafter levied and collected to pay for the Facility, if
any; and (iv) all Funds and Accounts held pursuant to the Bond Resolution and pledged to payment of the
Bonds. Pledged Revenues shall not include funds appropriated to the Board or the University by the
Legislature of the State from time to time.

“Student Fee” as defined in the Bond Resolution and used herein means, “collectively, that self
assessed student fee approved by the Board on February 24, 1995 and by student referendum at the

’ Preliminary, subject to change.



University on March 22, 1995, consisting of a $30.00 per student per regular semester ($15 per student
per summer semester) fee composed of, collectively, (a) the Pledged Student Fee and (b) a $5.00 per
student per regular semester ($2.50 per student per summer semester) fee to be placed in the
Intramural/Recreational Sports Department Budget of the University to increase the scope and range of
the intramural program.”

“Pledged Student Fee” as defined in the Bond Resolution and used herein means “that portion of
the Student Fee equal to $25.00 per regular semester ($12.50 per summer semester) per student dedicated
to plan, construct, staff, equip and operate the Facility.”

“Current Expenses” as defined in the Bond Resolution and used herein means “all necessary and
reasonable expenses of maintaining and operating the Facility, including all necessary heating and cooling
costs and other operating expenses, current maintenance charges, expenses of reasonable upkeep and
repairs, properly allocated share of charges for insurance and all other expenses incidental to the operation
of the Facility, including the cost of merchandise for resale, services, utilities and personnel and all
allocated general administrative expenses of the University.”

All Pledged Revenues are immediately subject to the pledge under the Bond Resolution. Pledged
Revenues will be deposited into the Revenue Fund held by the Fiscal Agent, immediately upon receipt
and used by the University, on behalf of the Board, to make deposits into the Bond Fund required by the
Bond Resolution. The existence of the Revenue Fund shall in no way diminish the pledge to the payment
of the Bonds of Pledged Revenues which may not have been deposited in the Revenue Fund. On each
Interest Payment Date, moneys deposited to the Revenue Fund in excess of the amounts needed to satisfy
the deposits to the Bond Fund required by the Bond Resolution may be used by the University for any
lawful purpose, including replenishment of the Repair and Replacement Fund pursuant to the Bond
Resolution.

The obligation of the Board to pay Debt Service Requirements from Pledged Revenues shall
be superior to any other claim on such funds. See “APPENDIX A - DEMOGRAPHIC AND
SUMMARY FINANCIAL INFORMATION RELATED TO THE UNIVERSITY” and
“APPENDIX B — FINANCIAL STATEMENT (UNAUDITED) OF THE UNIVERSITY.”

PLEDGED REVENUES DO NOT INCLUDE GENERAL FUND STATE
APPROPRIATIONS TO THE BOARD OR THE UNIVERSITY BY THE LEGISLATURE OF
THE STATE FROM TIME TO TIME. THE PAYMENT OF THE PRINCIPAL OF AND
INTEREST ON THE BONDS IS A SPECIAL AND LIMITED OBLIGATION OF THE BOARD
PAYABLE SOLELY FROM THE PLEDGED REVENUES. SEE “SECURITY FOR THE
BONDS” HEREIN.

The Board may issue Additional Bonds on a parity with the Bonds and Subordinated Debt to the
extent and under the conditions set forth in the Bond Resolution.

THE BONDS ARE SPECIAL AND LIMITED OBLIGATIONS OF THE BOARD
PAYABLE SOLELY FROM PLEDGED REVENUES. THE BONDS DO NOT CONSTITUTE AN
INDEBTEDNESS OR PLEDGE OF THE GENERAL CREDIT OF THE UNIVERSITY, THE
BOARD, THE STATE OR ANY POLITICAL SUBDIVISION THEREOF WITHIN THE
MEANING OF ANY CONSTITUTIONAL OR STATUTORY LIMITATION OF
INDEBTEDNESS AND SHALL CONTAIN A RECITAL TO THAT EFFECT. NEITHER THE
STATE NOR ANY AGENCY OR POLITICAL SUBDIVISION THEREOF, OTHER THAN THE
BOARD, SHALL BE OBLIGATED TO PAY THE PRINCIPAL OF THE BONDS OR THE
INTEREST THEREON AND THE BONDS SHALL NOT BE DEEMED TO CONSTITUTE A
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DEBT OR LIABILITY OF THE STATE OR ANY AGENCY OR POLITICAL SUBDIVISION OR
AGENCY THEREOF, OTHER THAN THE BOARD.

For financial and statistical information regarding the University, see “APPENDIX A -
DEMOGRAPHIC AND SUMMARY FINANCIAL INFORMATION RELATED TO THE
UNIVERSITY” and “APPENDIX B - FINANCIAL STATEMENT (UNAUDITED) OF THE
UNIVERSITY.”

This Official Statement contains descriptions of the Bonds, the Board, the University and the
Bond Resolution. Such descriptions and information do not purport to be comprehensive or definitive. All
references herein to the Bond Resolution are qualified in their entirety by reference to the text of the Bond
Resolution, and all references herein to the Bonds are qualified in their entirety by reference to the form
thereof included in the Bond Resolution. Until the issuance and delivery of the Bonds, draft copies of the
Bond Resolution and other documents described herein may be obtained from the Underwriter. After
delivery of the Bonds, copies of documents in connection with the Bonds will be available for inspection
at the corporate trust office of the Trustee in Baton Rouge, Louisiana.

All capitalized terms used in this Official Statement and not otherwise defined herein have the
meanings given to them in “APPENDIX C - FINAL BOND RESOLUTION.”

THE BOARD
Powers

The Board is a public constitutional corporation and agency of the State whose responsibility is
the supervision and management of State colleges and universities not managed by a separate higher
education board created by the Louisiana Constitution. The colleges and universities supervised by the
Board are the following: Grambling State University, Grambling, Louisiana; Louisiana Tech University,
Ruston, Louisiana; McNeese State University, Lake Charles, Louisiana; Nicholls State University,
Thibodaux, Louisiana; Northwestern State University, Natchitoches, Louisiana; Southeastern Louisiana
University, Hammond, Louisiana; University of Louisiana at Lafayette, Lafayette, Louisiana and
University of Louisiana at Monroe, Monroe, Louisiana.

In addition, Act No. 419 of the Regular Session of the Louisiana Legislature of 2011 (the
“Transfer Act”) authorized the transfer of the University of New Orleans, New Orleans, Louisiana from
the supervision and management of the Board of Supervisors of Louisiana State University and
Agricultural and Mechanical College to the supervision and management of the Board. The transfer will
occur upon the occurrence of certain events, as set forth in the Transfer Act.

The address of the University of Louisiana System is 1201 North Third Street, Suite 7-300, Baton
Rouge, Louisiana 70802.

Membership

The Board is governed by a sixteen (16) member Board of Supervisors. Members are appointed
by the Governor of the State and serve six-year overlapping terms (except for the student member whose
term is one year) or until their successors are appointed, whichever occurs later. There are two members
from each congressional district, one at-large member and one student member. The current Board
members are as follows:



Name Profession/Occupation District Term Ends

Mr. Paul G. Aucoin Attorney 3rd 12/31/12
Mr. Andre G. Coudrain Attorney Ist 12/31/14
Mr. Edward J. Crawford III Partner, Atco Investment Co. 4th 12/31/14
Mr. Jimmy R. Faircloth, Jr. Founding and Managing Member, 5th 12/31/16
The Faircloth Law Group, LLC
Mr. David Guidry President/CEQ, Guico Industries 2nd 12/31/14
Mr. E. Gerald Hebert President, Patriot Services Corporation Ist 12/31/16
Mr. Louis J. Lambert Attorney At Large 12/31/12
Ms. Renee A. Lapeyrolerie Public Relations/Political Consultant 2nd 12/31/12
Mr. John LeTard Pharmacist 6th 12/31/16

Owner, Medical Pharmacy
Owner, Medical Pharmacy West

Mr. John Lombardo Student Student 5/31/12
Mr. Jimmy D. Long, Sr. Retired State Legislator 4th 12/31/12
Mr. Jimmie “Beau” Martin, Jr. Sales & Operation Manager/Owner 3rd 12/31/12

B & J Martin, Inc.
Martin Quarters, L.L.C.

Mr. Russell L. Mosely, Parliamentarian ~ Attorney : 6th 12/31/12
Mosely Law Firm, L.L.P.

Mr. D. Wayne Parker, Vice Chair Retired 5th 12/31/14

Mr. Carl Shetler Retired Owner, Car Dealership 7th 12/31/16

Mr. Winfred F. Sibille, Chair Retired Educator 7th 12/31/12

Senior Administrative Officer

Dr. Randy Moffett, President

Dr. Randy Moffett became the seventh President of the University of Louisiana System in July,
2008. Dr. Moffett previously served seven (7) years as President of the University. Prior to his campus
presidency, he worked at the University in various staff, faculty and administrative positions for more
than twenty-five (25) years. Dr. Moffett oversaw the University’s transition from being an open-
admissions institution to one that embraced admission standards ahead of the state’s time schedule. In
spite of this move, the University, under the leadership of Dr. Moffett, maintained a strong enrollment of
approximately 15,000 students, making it the third largest university in the state of Louisiana.

During his first year at the helm, the University of Louisiana System implemented and completed
a comprehensive economic and community impact study, partnered with the Louisiana Department of
Education to establish mentoring programs at all eight universities, and established a cost containment
and efficiencies committee to streamline operations.

Governor Bobby Jindal recently appointed Dr. Moffett to serve as a Louisiana representative on
the Southern Regional Education Board (SREB). SREB is a non-profit organization that works with
leaders and policy-makers in sixteen (16) member states to improve pre-K through postsecondary
education.

Active in community affairs, Dr. Moffett has served on the Board of Directors of the Hammond
Chamber of Commerce and has been active with the United Way. He is a strong advocate of student
service learning, where students combine academic pursuits with service to their communities. He served
as Vice Chair of Louisiana Campus Compact, a coalition of state college and university presidents
committed to the civic purposes of higher education. He also served on the President’s Leadership Group
of the U.S. Department of Education’s Higher Education Center for Alcohol and Other Drug Prevention.



Under Dr. Moffett’s leadership, the University opened the Southeast Louisiana Business Center
to help facilitate the economic development of the north shore area; launched the opening of the
Columbia Theatre for the Performing Arts, the region’s foremost performance facility; fostered a close
partnership with Charter Communications to facilitate the operation of the Southeastern Channel, an
educational access TV channel that reaches into more than 94,000 north shore homes. He also guided the
University through the devastation of Hurricane Katrina, when the University opened its doors and
accepted more than 1,600 New Orleans area college students so that they could continue their higher
education pursuits even though their home colleges and universities were forced to close temporarily.

Dr. Moffett is a graduate of Louisiana Tech University and earned a master’s degree from
Northwestern State University. In 1980, he was awarded a doctorate in educational administration from
LSU and received an honorary doctorate from the Ibero-American Council for Excellence in Education in
2007. He has also completed studies at the Institute for Educational Management at Harvard University.

THE UNIVERSITY

The Untversity is located in Hammond, Louisiana, the heart of Louisiana’s “Florida Parishes.”
Hammond is located at the intersection of Interstate Highways 55 and 12, approximately sixty (60) miles
north of New Orleans, Louisiana’s largest city, and forty (40) miles east of Baton Rouge, the state’s
capital. The University has a current enrollment of approximately 15,414 students with a faculty and staff
population of approximately 1,444.

The University is the outgrowth of Hammond Junior College, which was established in 1925. By
Act No. 136 of the Louisiana Legislature of 1928, the institution was made part of the state educational
system under control of the State Board of Education. The same act of the legislature granted the college
the right to establish four-year curricula and to grant the baccalaureate degrees when the facilities of the
college permitted and the State Board approved.

In 1937, the State Board of Education authorized the President of the University to submit
curricula extending through four years and leading to the baccalaureate degrees. Four-year curricula in
the liberal arts, teacher education, business administration, music, the social sciences, and health and
physical education were submitted to the State Board and were formally approved. The first degrees were
conferred in May 1939.

On July 15, 1970, the Hon. John J. McKeithen, Governor of the State of Louisiana, signed the
legislative act changing the name of the institution to Southeastern Louisiana University.

The 1974 Constitution of the State of Louisiana created the Louisiana State Board of Regents
with certain powers, duties, and responsibilities relative to all public institution of higher education in the
State of Louisiana. The 1974 Constitution also established three higher education management boards,
placing the University under the Board of Trustees for State Colleges and Universities (now known as the
University of Louisiana System).

For financial and statistical information regarding the University, see “APPENDIX A -
DEMOGRAPHIC AND SUMMARY FINANCIAL INFORMATION RELATED TO THE
UNIVERSITY” and “APPENDIX B - FINANCIAL STATEMENT (UNAUDITED) OF THE
UNIVERSITY.”



PLAN OF REFUNDING

On the Closing Date, the Trustee will fund the Refunding Fund with such amounts from the
proceeds of the Bonds that, together with the transfer from the Prior Bonds Debt Service Reserve Fund,
will be sufficient to pay in full all principal of and interest on the Prior Bonds on December 29, 2011 (the
“Redemption Date”). For a list of the Prior Bonds, see “APPENDIX F — SCHEDULE OF PRIOR
BONDS.” Prior to the Redemption Date, moneys in the Refunding Fund shall be invested in accordance
with the Bond Resolution.

THE PRIOR BONDS

The Prior Bonds were issued on June 30, 1998 to finance the Facility. The Facility is an 80,000
square foot on-campus student recreation facility with basketball courts, exercise track, racquetball courts,
weight room, locker rooms, therapy pool, pro shop, support space, mechanical space and toilet facilities.
The Facility also includes sub-dividable meeting room space with adjoining demonstration kitchen; an
equipment room and pro shop including athletic equipment storage, laundry and linen storage and
equipment issue counter; two aerobics/dance rooms; administrative offices, director’s office, staff offices,
conference room, work room and student workers’ room.

ESTIMATED SOURCES AND USES OF FUNDS

The following table sets forth the estimated sources and uses of funds in connection with the
issuance of the Bonds: ‘

Estimated Sources of Funds

Par Amount of Bonds
Transfer from Prior Bonds Debt Service Reserve Fund

Total Sources of Funds
Estimated Uses of Funds

Deposit to Refunding Fund
Costs of Issuance and Underwriter’s Discount

Total Uses of Funds

THE BONDS
General Description

The Bonds are issued as fully registered bonds, without coupons, in minimum denominations of
$5,000 or any integral multiple thereof in book-entry form, registered in the name of Cede & Co., as
nominee of The Depository Trust Company, New York, New York (“DTC”). Purchasers of Bonds (the
“Beneficial Owners™) will not receive physical delivery of Bond certificates. Ownership interests may be
acquired in book-entry form only. See “Book-Entry O